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Passage of at Least One of 4 Articles Seems Certain 

c> nation, i, did not merit impeachment- 


By Brian Knowlton 

Internattcnal Herald Tribune 

WASHINGTON — A profoundly di- 
vided House prepared frid^tovoteto 
: Hill Hintnn for ^ShllfUL, pTe- 


tmlion s system or ju*um=- « « — -- 
the first time in 130 yearslfcat a U.S. 
president has been subjected to the in- 
dienity of impeachment. 

A somber special session was hdd 
over objections from Democrats; who 
condemned the notion of detat^the 
resident’s removal from office whde 
J.S. forces were engaged in attacks 


against Iraq. 

After 13 hours’ 


^ r r Alter ijs nours debate on Friday, far 

s£5ffl=a , =sisas 

s. They rallied to his defense. Page 3. y^ey accuse Mr. Clinton 

oftwoMunts of perjury and one each of 
. = anti a hose oi 


Bob Livingston, Republican of Louisi- 
ana, has himself carried on adulterous 
affairs added to the anguish of con- 
gressmen, and Americans generally, 
who are holding Mr. Clinton to a moral 
standard that many argued was designed 
for another century. 

Not since 1868 has a House im- 
peached a president. 

“No man or woman, no matter how 
highly -placed, no 
matter how effec- 
tive a communic- 
ator, no matter 
how gifted a ma- 
nipulator of opin- 
ion, or winner of 
votes, can be 


nation, it did not merit impeachment. 
They warned that impeachment would 
make attacks on future presidents easier 
and they said that by blocking a vote on 
censure, the Republicans were thwart- 
ing the people's will 

“There is no fairness in this process, 
there is no justice and there is no dig- 
nity,” said Representative Sheila Jack- 

son Lee, Democrat of Texas. 

Other Demo- 


• If Mr. Clinton goes to trial, he may 
not find the upper house friendly. 
Page 5. • The Republicans press on 
despite polls supporting the presi- 
dent and the attack on Iraq. Page 3. 


crats were deeply 
upset, they said, 
that the Republi- 
cans refused to al- 
low a postpone- 
ment in the debate 
even as U.S. planes 


This resolution trivializes our most im-; 
ponant tool to maintain democracy. ■ 
Impeachment opens the way to a Sen- 
ate maTof Mr. Clinton next month. To 
remove him from office would require 
the votes of 67 of the 1 00 senators. ; 

White House aides insisted that on 
this darkest of days for the president, 
Mr. Clinton’s attention remained to-, 
cused on other matters. . 

He met with Chancellor Viktor Khma 
of Austria and Jacques Santer, president 
of the European Commission. _ . 
Mr. Clinton divided his remaining 

« .jet *V.a Tran err til. 
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time between briefings on /the h*q situ 
ation and on routine White House 
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■Jhe Decline of Civility in American Politics , 
\finVmd Display, Shows No Sign of Abating 

V- ' . i -i tntal cmrrhed earth 


By DanBalz 

Wathingum Post Service 


:fewASHlNGTON — A dejtade of de- 
partisanship, personal attack 
‘ 'jha wm-5-ill-cdit. politics hascrys- 
^■ffized iriWasMhgtoO this week, and 
i ItfcequesiKmJio one can begin to answer 
1 '.fe ’where it will end.' . _ ■ . 

“ ' iVTbe. extraordinary events of the last 
•few days suggest that the ample «- 
vflitjes thaloneebeTped tp luteu^Ae 
game of politics are being swept 

icito-fay ig^v- leases W 

&eveof aHousemip^Snwirtwte - 

.• ; ^tori&8sida*>y the ffouseSpeaker- 
Wgqate, Bob Livingaon, of mantal' 
V any semblance of nor- 
*■ ^^^ totoecohidact of public life has 


bombed Vietnam: total scorched earth. 
It is very sad for this place. This des- 
cent into: the swamps of conflict, sus- 
picion and raw partisanship has been 

00 A^I former official intte Clmton 
adminis tration put it late Thursday, H 
yon rip away the civility from onr pol- 
y y - . hies, the country and 
NEWS- , °or lns titu fa ^ ^ pay 

A NALYSIS ,a * 1 ^ , 


or two cuuuls ui j — - f 

obstruction of justice Md abn» 1 
power in his handling of his affeffjwth 
Monica Lewinsky, a former White 

House intern. . . , ^ 

Passage of ar least one article ap- 
peared a near-certainty after an U- 
SSnfe drama that has shaken the Clin- 
ton presidency, preoccupied the Con- 
gress and raised grave cone™ abroad 
Stout U.S. leadership and reliability. 

The revelation Thursday that me 
House’s speaker-elect. Representative 


votes, w . ,, - j 

above the law in a democracy, said 
Representative Henry Hyde, RepubU- 
canof Illinois and chairman of the Ju- 
diciary Committee, which brought the 
articles to the full House. 

Mr. Hyde sought to impart a grave ana 
principled tone to the debates, drawing on 
historical references from Mosaic law to 
.1 r* am tn Rf niamin F ranklin . 


were launching missiles from the skies 


over Iraq. 

The Democratic whip, Representa. 
tive David Bonior of Michigan, accused 
the Republicans of “hijacking the Con- 
stitution.' * _ . „ 

Representative John Conyers, also a 
Democrat from Michigan, denounced 

• v * DAYMiklirun mi in 


histoncal references from Mosaic law to 

fee Magna Carta to Benjamin Frarfchn. jgl* ““ “ “^Irsely partisa!i 
“It's not a question of sex’ or of a etat, pan F™ 

■ l ..!/) On 1 


11 & UUL a ljuw-w- — ” , , 

lying about sex. he said. Rate , he 
accused Mr. Clinton of the willful, 
premeditated, deliberate corruption ol 

die nation’s system of justice.' 

Democrats argued that while Mr. 
Clinton’s behavior deserved condem- 


“ Impeachment,” said Mr. Conyers, 
ihe ranking Democrat on the Judiciary 
Committee, "was designed to nd this 
nation of traitors and tyrants, not at- 
tempts to cover up extramarital affairs. 


anon ana an 

events, including a meeting with an 
AIDS advisory group. 

He has appeared weary and resigned 
in recent days to the conclusion that the 
House vote will forever link his name in 
the history books to that of President 
Andrew Johnson, who was impeached 
in 1 868 but narrowly escaped conviction 
in the Senate, and to that of President 
Richard Nixon, who resigned in IV 

rather than face likely impeachment • 

On the House floor Friday, there w«e 
brave and angry speeches, outraged 
speeches, preachy and academic 
speeches and flashes of 
ween wooden recountings of the details 
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See CLINTON, Page 5 
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— - That price is the 

growing disillusionment by jhe pabtic 
toward political life inWasWtonaDd 
a coarsening <rf-die system 
resolve dtffcrei^p^c«ihjy “P® *5““ 
• '.ilu.-- vtu>tnrif. . uiuic coaitanr. 


Results From First Waves of Strikes Are Mixed 

_ • kt 




U.S. and British Forces inGuHRegimi 




— 

ineflie game any other ^ray. 

Each expression of distrust is repaid 
in kind.' Judging fromreaettons, ra> one 
will be able ‘to - convince Republicans 
that the news about Mr- ■* 

private life was not instigated by Demo- 

Cra N«^ D ^V Democrats be c™- 
vinced that the impeachment proceed- 



British wajplanes launched a thira wave Pentagon briefing Fnday in Wash- 

SSes fr^^taryinsra^h^ e^rts inicatedtiiat 

on May, as Pentagon ofR^ils '^ Sc adnListrarion would most litely 
scribed light framresista^butr^ Jder a halt to the strikes so that the U-S. 

results from the first waves can affirm it has accomplished 

"The United. States and Bn** ^S^eofreducinglraq’scapa- 

are continuing to amck a v^ ran^of threaten neighbors with 

military Wgets. weajxms of mass destruction. 

Ham Cobeo said at a news But the senior defense official said 

the Pentagon. "We have ongoing op- Buimesci .. c^t.c 
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Japan Investors 


erations." 

The new strikes 
unfolded as the 
House debated 
whether to im- 
peach • President 
Bill Clinton on 
charges of lying 


• The chief UN weapons inspector 
denies he drafted his report to serve 
UA war aims. Page 4. •Skeptics 
ask why President Clinton changed 
his mind on bombing. Page 2. 


the United States 
“reserves the 
right’’ to go back 
in a matter of 
weeks or months 
and strike again if 
intelligence indi- 
cates that some key 




itejection o/BoH®- Could Reverberate in V.S. 


charges or iyiug 

under oath about an extramarital affair. 
Arid President Saddam Hussein of Iraq 
.took to the airwaves to urge his people to 
continue their resistance. 

Working against feeble Iraqi resis- 
tance, American and British forces vv ^p’ 
p j . Yiiitino thestr intended 


targets remain intact. 

Addressing his people for flic first 
time since the air strikes began early 
Thursday, Baghdad time, President 
Saddam said: “Continue your resis- 
tance and, by God's will, you wdlbe 

«r M nracAnhnQ flUnCG 
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HONG KONG—P^ertiummany 
observers c 2 mectod,Japanese mvestews 
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•• •• a mWwnvhs from the dollar mto 


rates to keep the world's Irene* ^econ- 
omy from sliding into deflation and 

r ^Tbe change # heart in Jroan toward 
currencies tiiatxrill be fixed to the euro 
has been dramatic: In May, 
investors bought $5.6 bflhon. 
medium- and long-ierm botos, and just 
S3 3 billion m combined 
German deaBy Octob^, accor^og to 
Japanese' Ministry of F«»anpefiffmM 
relSs^ this week, the Ja^nese were 
S sellers of U.S. d£t, MboudA$M 
billion worth of French and German 

b °^ re is more than $2 billion avail- 
able in Japan to move into the earn. 
Analysts also estmaale 
three-quarters of fee world s foreign 


tance.Am^^Briti^^^ 55MS7ou« repres^ting justice 

rfe hS?. "t** * *-• charac,enst,cs •*“* 
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targets, accoromg w 

Shelton, chair man of the Joint Chiefs of 
Staff. He said that there had been 1 some 
patches, however. Initial bomb-damage 
^essments indicate feat only a srmU 
number of fee 75 targets attacked were 
destroyed or severely damaged. ,, 
“Not all have gone as planned, 

General Shelton said. . 

Mare than 200 combat aircraft sorties 
were flown in the second night 01 at- 
tacks, and fee United Stales has burled 
more cruise missiles at Iraq — ju^ 
under 300— than were launched in tne 

Iraq's aimed forces 
claimed in a communique Friday feat 
they had shot down 77 of 305 nussifes 
feto by U.S. and British forces in fee 
first two days of air strikes. . 

A senior U.S. defense official said 
that wife the success of the strikes so tar 


His rhetoric contrasted with the light 
resistance being put up by Iraq* fo ^- 
“If there is any sinprise it s fee com- 
plete lack of response ’ by Iraqi forces, 
said Vice Admiral Scott fty, an jntd- 
hgence officer on fee U.S. Joint Staff- 
8 In London, Prime Minister Tony Blair 
gave his most direct warning 10 dare 
Friday that he and President Clinton were 
hoping to oust Mr. Saddam frompow^ 
Speaking with journalists m his 
Street residence, Mr. Blair attacked fee 
Iraqi leader as a liar and said he would 
continue to pose a threat as long as he 
remained in office in Baghdad. 

“Which is one of the reasons why. 
without setting it as an objective of this 
rampaign, we^re doing all we can to 
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Ulster Parties Agree 
To Install Reforms 

Northern Ireland’s Protestants and 
Roman Catholics agreed Friday *9 spe- 
cific governmental reforms designed 
to give minority Catholics 
in fee British province. Butd^^ers 

of the new Assembly again declined to 

deal directly with fee problem of dis- 
armament of fee Msh ^Publican 
Army, which has blocked the peace 
effort since it was approved m the 
spring. While feat problem 
foe leaders decided to create 
tone new structures now, postponing 
until early next year the appoin^ot^ 
officials to them, hoping that by*en 

the disarmament issue would be 

^itoiwhile, disarmament by a small 
Protestant paramilitary group iook 

Chastelain, the former chief oWW 



Islamic Foes Chip Away 
At Mahathir’s Coalition 


By 'Thomas Fuller 

Iiuematumal Herald Tribune 



UP, UP AND AWAY — Balloon, 
cnaaeiam, uio tuiu«- --- ^ trying to be the first to circle 

** ^ nonstop « ftoff Pa e e4 : 


JTTRA. Malaysia — In the bnlliani 
ereea paddy fields across from the 
prime minister's house are a half-dozen 
symbols of defiance, flags belonging to 
an Islamic opposition party eager to 
unseat him in his own corabtuency. 

There is anger and disaffection in tne 
northern home state of Prime 
Mahathir bin Mohamad and it shows in 
more than just flags attached to trees and 
telephone poles in and around his dis- 

The Islamic Party of Mal aysia, or 
PAS says it has won over hundreds or 
Mr. Mahathir’s supporters. TbeP^ * 
official newspaper, Ifej^kah^has m- 
creased its circulation m the prime min- 
ister’s constituency four-fold in recent 
months to 10,000 per issue. 

Whfle antt-govemment street 


to have strengthened his hand in the 
capital, the power base of the pnme 
nunister’s party — Malaysia s northern 
rural heartland — is beuig woded- . 

The very people whom Mr. Mahathir 
championed when he came to power 17 
vears ago are today abandoning his 
party in favor of the Islamic opposition, 
potentially weakening his party s po- 
rtion in the country’s multiracial gov-. 

eming coalition. . 

Allies of fee prune minister are 
puzzled by fee strength of fee oppo-. 
sition in Mr. Mahathir’s parliamentary. 

district of KubangPasu, just south of fee 

border wife Thailand, which has re-, 
ceived much government largesse. , 
“Mahathir has done so many things • 
for his constituency, says Saad Hashim^ 
the prime minister’s special adviser 
here. “Why are people against him. 

Mr. M ahathir ’s foes say they are con- 
cerned about the state of Islam in the 


See MALAYSIA. Page s' 


' ._.V.;-V”- 





i PA 


. ' . ’ I. ‘i'.’.-Vj 

•; •-r-i 

: " • ■ • . ••••'■ lv":v ; • ’ 

E : . . • . ' 


^ ..PAGE 2 


INTERNATIONAL HERALD TRIBUNE, SATUHDAY-SUNDAY, DECEMBER 19-20, 1998 


Under Attack/ ‘There Are No Good Answers in Iraq’ 


Skeptics of U.S. Policy Ask Why Clinton Changed His Mind on Bombing 


By Serge Schmemann 

New York Times Service 


dam and his ambitions should he remain in 
power. 

* ‘I’m not from the school that says everyone is 

NEW YORK — In 1991, the American-led a liar, bat they have not convinced me. nor 
'attack on Iraq was perceived the world round as people like me who follow this, why this makes 
a wondrous demonstration of military skill. Al- sense now, and why it didn't before, 1 


most eight years later, with Saddam Hussein 
!, unbowed, unrepentant and untamed, the high- 
' tech bombings are generating far more questions 
’than awe. 

Even setting aside the unavoidable questions 
about the link between the bombings and im- 
peachment, foreign policy experts are as kin g 
r why the Clinton adminis tration has so forcefully 
- p changed its mind, after long arguing that dis- 
lodging President Saddam could create a dan- 
gerous vacuum, or that serious bombing would 
endanger the task ofUnscom, the United Nations 
inspectors charged with ending Iraq's devel- 
. opment of weapons of mass destruction. 

, And the experts are asking exactly bow the 
-.administration intends to control Iraq's arms 
..programs now that the inspectors have been 
withdrawn, and what it will do about Mr. Sad- 


As Precaution, 

U.S. Shutters 
40 Embassies 
Across Africa 


■'» By Robert Pear 

- C New York Tunes Service 

r ~ WASHINGTON — The United 
.. .States has closed 40 embassies in Africa 
,|for at least two days to protect era- 
~ .ployees against possible terrorist repris- 
for the American air strikes on Iraq, 
. ■adminis tration officials said. 

' - Secretary of State Madeleine Al- 
_ ^bright said Thursday that the admin- 
V( istration was taking the highly unusual 
, step of closing so many embassies ‘ ‘ be- 
cause we are concerned about general 
1 threats and the heightened situation." 

State Department officials said that 
,,two of the largest and busiest American 
^ embassies. in South Africa and Nigeria, 
/r emain ed open. 

j, The embassies in Kenya and Tan- 
zania, which were hit by terrorist bombs 
"i:: .-.ugust, were among those closed 
„ Y..arsday. Administration officials said 
the 40 embassies were closed, in part, to 
"."avoid a repetition of such attacks, which 
killed more than 250 people and 
wounded more than 1,000. 

„ Other embassies dosed included 
■■those in Angola, Ethiopia. Ghana, 
Kenya, Liberia, Mozambique, Namibia. 
Senegal. Uganda, Zambia and Zirnb- 
-abwe. 

The scope of- the closings, even on a 
temporary basis, was believed to be 
unprecedented, and several State De- 
partment officials expressed doubts 
about whether it was necessary to dose 
so many embassies. 


said Leslie 

Gelb, president of the Connell on Foreign Re- 
lations in New York and a former columnist for 
The New York Times. 

“They haven't convinced me that they can 
find or destroy the places where 
NEWS Saddam keeps the chemical and 
anat yqtq biological staff, or that he can’t 
AlVALiaia rebuild it rather quickly. They 

haven’t convinced me that this is better than 

having Unscom there." 

Indeed, military officials have said that they 
deliberately avoided bombing of suspected bi- 
ological and chemical weapons plants for fear of 
unleashing deadly poisons. 

Other experts argued that the new attacks 
represent not so much a change in policy as the 
latest reaction to the most formidable foreign- 
policy puzzle since the American-Led alliance 


_ .. Mr. Saddam in 1991. 
Since then, Mr. Saddam has succeeded in 
surviving, and in defying every turn of die eco- 
nomic and miUtaiy screws. 

"Iraq policy may not be the most important 
one," said Phebe Marr, a fellow at the Wilson 
Center for International Scholars in Washington. 
"Russia, China, the world economy are all much 
more important, bat Iraq poses some incredibly 
difficult policy problems. 

* ‘There are no good answers in Iraq, only ones 
that are less good At every him we nave to plot 
what course to take now. If we could get Unscom 
back in and could compel Saddam to comply, 
we’d all feel better. But that means Unscom has 
to be doing its job.' * 

With every successful defiance of interna- 
tional threats, force or demands, Mr. Saddam has 
ensured that the next action would have to be 
tougher. Now the administration has declared 
that one of its goals is to bring about his down- 
fall. 

The change is critical. However unpopular 
Mr. Saddam is, ousting him was never officially 


adopted as a goal by the Security Council, and 
there was a sense in the State Department and 
among some experts outside government that 
without a viable alternative his rail would create 
a chaotic power vacuum that could desta b iliz e 
the Mideast 

Indeed, that argument stands. There is no 
indication that the fracturedlraqi opposition in 
exile is in any better shape today. 

Given the histmy of the past eight years, akey 
question is whether air attacks, however severe, 
will pry Mr. Saddam loose without an operation 
on the ground, one that would inevitably entail 
casualties. 

"Saddam’s a disaster, but will this get rid of 
him ?” asked William Quandt, a former National 
Security Council official under Presidents Rich- 
ard Nixon and Jimmy Carter. "We know what 
.we want, but we’re not prepared to pay the price 
to do it Bombing is the compromise choice that 
makes us feel better, that we’re somehow pun- 
ishing Iraq, though not necessarily Saddam, and 
we won’t take any significant risks of casualties 
ourselves.”' 


iky 




Amid an Anti-U.S. Mood 


By Craig R. Whitney 

New York Tones Service 


Ymef AUbVTIk Anoddod Pier 

Riot police deployed outside the mosque at University of Jordan in Amman, where hundreds of students attended 
a pro-Iraq rally after Friday prayers. Hie demonstrators called on Baghdad not to bow to U.S. “aggression." 

Travel Industry Fears Financial Fallout 


By Edwin McDowell 

New York Times Service 


But a spokeswoman for the depart- 
ment said: "This action was carefully 


considered A number of African posts 
have received threats in recent weeks, 
and our caution is fully justified in the 
current circumstances.’’ 

At the U.S. Embassy in Abidjan, 
Ivoty Coast, a spokeswoman said, "We 
haven’t received any specific threat, but 
it is better to be on guard and take 
precautions instead of having regrets 
later." 

As a protective measure, the State 
Department also issued a worldwide 
warning to Americans abroad to be 
aware of possible retaliatory action and 
to take precautions. 

■ Tighter Security in UJ3. . 

Federal buildings in Washington 
have been placed on a maximum stale of 
alert and authorities have tightened se- 
curity at airports around the countiy on 
Thursday, bracing for any potential re- 
taliation for U.S. and British air raids 
against Iraq, Reuters reported. 

The General Services Administra- 
tion, which oversees federal buildings, 
said security had been raised to a max- 
imum state of alert from a heightened 
security alert. 

Security was visibly lighter up on 
Capitol Hill, where regular workers no- 
ticed more guards on duty and inspec- 
tions of car trunks taking place in House 
and Senate parking lots. 

Security in the United States was last 
tightened a notch in August when Amer- 
ica launched missile attacks at alleged 
terrorist sites in Afghanistan and Sudan. 


NEW YORK — Even if the U.S. and 
British bombing of Iraq ends in a matter 
of days, the uncertainty it has created 
could linger and hurt airlines, hotels and 

— -others in- the travel industry at the height 

ctLthe holidays. 

Travel industry spokespeople say 
that a terrorist reprisal against a target in 
the West or an Iraqi strike against Israel 
would presumably halt much interna- 
tional travel, as it did shortly before, 
during and after the Gulf War of 1991. 

On Thursday, United Airlines canceled 
its daily round-trip flight between London 
and New Delhi citing the Iraq situation. It 
planned to resume regular London-New 
Delhi service Sunday, but via Dubai 
“So far this is only a skirmish, so not 
many people are likely to postpone their 
flights.” said Michael Boult, an inter- 


not received any cancellations. “I think 
people are so used to hearing about the 
possibility of terrorism, especially from 
Iraq, they no longer panic,’ ’ said Richard 
Earls, presidem of the Summit Travel 
Group in Winston-Salem, North Car- 
olina. But if the conflict escalates, he 


national air travel specialist for Rosen- 
bluth International, a travel-manage- 
ment company. "But it depends on the 
degree of escalation. If it becomes a full- 
scale conflict like the Gulf War, or at the 
first sniff of terrorist activity, lots of 
people will cancel or postpone." 

Executives at airlines and airports in-the , sa^ .“I. think you’ll see people wfaq had vreomeintq beis&ts^-weeksy&einjiow- 
United States, while reluctant to discuss 'ptarei^ ^ vish averseas^tpnnn^'m ' ' - Gn^Friday, 1 - said 

^ u: — 1 — u, “'- — ' ’~ J — **•-* mc&c destinations and the Caribbean/’ ' 


PARIS — French leaders bit their 
tongues again Friday and tried to re- 
strain mowing indignation over con- 
tinued British and American bombing 
raids against Iraq. 

Publicly, French officials said that 
President Jacques Chirac called Prune 
Minister Tony Blair in London to dis- 
cuss a new basis for United Nations 
arms inspections in Iraq, whose refusal 
to satisfy demands by UN arms in- 
spectors set off the bombing early 
Thursday. 

Mr. Chirac also called President Bill 
Clinton on Thursday night “to try to 
find a way ont of the crisis," as the 
French president pat it to reporters out- 
side die Elysee Palace. 

Privately, Mr. Chirac was said to be 
seething at his American and British 
colleagues for tossing diplomacy aside 
and sending in their cruise missiles and 
bombers. 

Prime Minister Lionel Jospin, a So- 
cialist, expressed himself more openly 
daring a visit to. TanaHa saying the 
bombing raids were perhaps "inevit- 
able” but not “necessary." 

Only two weeks ago, Mr. Chirac arid 
Mr. Blair stood side-by-side in the Bre- 
ton port of Saint-Malo and made a his- 
toric declaration in support of a Euro- 
pean defense capability to match the 
common European currency t ha t will 


the subject publicly, acknowledge dial 
they began tightening security when the 
missile attacks began this past week. But 
security has already been at a high level 
since late August, they added, when the 
United States attacked targets in Sudan 
and Afghanistan with cruise missiles. 

Thursday, for example, dogs trained 
to detect explosives patrolled John F. 
Kennedy International Airport in New 
York and O’Hare International Airport 
in Chicago. The police at Kennedy 
towed illegally parked cars. 

Travel agents, however, said they had 


TRAVEL UPDATE 


Civilian Pilots Change 
Flight Paths Over Gulf 

MANAMA, Bahrain (AFPJ — Ci- 
vilian airliners have altered their flight 
paths over most of the Gulf to give a 
wide berth to warplanes on combat 
sorties against Iraq, a pilot said Friday. 

"Airlme pilots on private flights us- 
ing the corridors over the northern and 
centra] Gulf have received instructions 
to modify their paths to avoid the zone 
of operations," said Fakhri Tuweig, a 
helicopter pilot for an oil company. 

Air Controllers 9 Strike 
Disrupts Greek Flights 

ATHENS (Reuters) — A six-hour 
work action by Greek air-traffic con- 
trollers disrupted many flights in and 
out of Greece on Friday, and more of the 
same was expected Saturday. 


"About 60 percent of all fligh ts will 
be canceled or delayed,” said Pandetis 
Andonopoulos, the union general sec- 
retary. "The same holds for Saturday.” 

French Airport Strike 

PARIS (AFP) — A one-day strike 
Friday by fuel crews at 10 of France’s 
busiest airports caused major delays and 
forced the cancellation of numerous 
flights, airport authorities said. 

The Paris, Bordeaux, Marseilles, Ly- 
on, Lille, Nice, Montpellier, Mulhouse 
and Toulouse airports were affected. 
U.S. and Asian airlines said their long- 
distance flights had not been disrupted. 

After five years of research and 
testing on commuters, Paris-area 
transportation officials unveiled a scent 
called "Madeleine,” l.S tons of which 
they said would be added monthly to 
cleaning products to introduce notes of 
‘‘countryside, woods, flowers and 
fruit" in Metro stations. (Reuters) 


ManytraVelagents wamed^lien&to 
get to the airport early and to cany 
identification. The National Business 
Travel Association reiterated a warning 
that members headed for destinations 
considered dangerous or chancy should 
travel in pairs, vary their routines and 
notify the local embassy or consulate of 
their presence. 

The number of passengers on U.S. 
airlines fell 44 percent on trans-Atlantic 
routes in 1991, according to the Air 
Transport Association, and 20 percenton 
Pacific routes. As a result of the slow- 
down, airlines trimmed flights and flew 
smaller planes, 40,000 U.S. airline em- 
ployees were laid off and several airlines 
petitioned for bankruptcy. Two U.S. car- 
riers, Eastern and Pan American, finan- 
cially weak even before the Gulf War, 
were so damaged that they sold their 
international routes in a desperate but 
ultimately futile effort to stay afloat 


on' Iraq was deftrty? bankrupt^ 

"London follows Washington, as 
usual” wrote the center-left daily Lib- 
eration, while the center-right dally Le 
Figaro noted that except for France, 
most of Europe had lined up with the 
United States. 

“You see today how important it 
would be to have a common European 
foreign policy,” Foreign Munster 
Joschka Fischer of Germany said in 
Cope nh agen, according to a Reuters re- 
port. "If we had developed a common 
European foreign policy, I think today 
we would have very much better feel- 
ings in Europe in this vezy difficult 
situation.” 

While Chancellor Gerhard Schroeder 
said again Friday that Germany held 
Iraq solely responsible for the resort to 
force, Mr. Fischer said, "We regret the 
situation that now force is used, and we 
hope that politics will come back again 


and find solutions to fulfill the res- 
olution <rf the Security Council” 

In France, Liberation’s main news 
article accused the chief UN ai^ i n- 
spector, Richard Butler, of distorting 
inspection findings so as to rive Pres- 
ident Clinton an excuse to begin the 
bombing, and an editorial in France’s 
most influential newspaper, Le Monde, 
called for Mr. Butler’s resignation. 

But it was not only Mr. Butler wheftv. 
credibility with the French was clearly 
at an ebb. 

President Clinton’s face was greeted 
with boos and hisses when it was pro- 
jected on a screen at the Theatre des 
Champs-Elysees on Thursday night to 
introduce a concert capping a year of 
Gershwin centennial celebrations, with 
the Orchestra National de France con- 
ducted by Seiji Ozawa. 

“We’re here for the music,” Judith 
Pisar, an American living in Paris who 
co-organized the event, appealed to the 
audience. 

Well-dressed people of a certain age 
in the expensive seats gestured and 
shouted at jeering younger ones high in 
die upper balconies. 

When Mr. Clinton, in a taped wel- 
come to the concert that mentioned Mrs. 
Pisar, began a sentence with “Hillary 
and t" there was widespread snick- 
ering and laughter. 

French officials ascribed derision of 
President Clinton to toe unpopularity of 
toe bombing in Iraq, but his troubl " 
-over-the Monica Lewinsky affair j 
to Stove eroded respect for him here. 

- ■ While Mr. Blair went out of his way 
Thursday in toe House of Commons to 
say that Mr. Clinton was still his friend, 
Mr. Chirac did not follow suit. 

Many French newspapers continued 
to suggest that toe main reason Mr. 
Clinton had unleashed toe bombers was 
to try to fend off impeachment by toe 
House of Representatives, even though 
it postponed debate on toe issue only by 
a day. The debate began instead Fri- 
day. 

Leaders of the three leftist parties 
supporting Mr. Jospin’s governing co- 
alition called for a demonstration Sat- 
urday against the bombing at the Tro- 
cadero Palace, where the universal 
declaration on human rights was pro- 
claimed 50 years ago. 1 

Meanwhile, toe Dutch police- 
weighed in with truncheons against sev- 
eral hundred Iraqi demonstrators out- 
side the U.S. Embassy in The Hague on 
Friday afternoon. 
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. Politically, the bombings and the caD for if.* 
Saddam's overthrow already represent a major 

tiS fo toe past, toe Arabs have angrily contrasted 
too pressures oo Mr. Sadda m to what they pCT- 
ccive as lack of pressures on Israel to live by its 

pbl^moiK.^ jjjg feeling, even nnfeiriy, 
among Arabs— and Europeans, too — that this 
is donkstioaily drivea rafter than by a desire to 
bring balance to toe region,” said . 
BrzezmskL a former National Security 
adviser to Mir. Carter. " ‘ ■ 

But the greatest challenge will come wnm the 
Smoke clears, when toe United States must de- 
cide what to do if Mr. Sa ddam is still mppwer.or 
if he is not. 

If he remains, argues Rtibcstt Kagan,', a senior 
aqpynaig with the Gamegie Endowment fOT m- 
te mational Peace, Mr. Saddam could emerge 
greatly strengthened, putting pressure cm tte 
un ited States to takeever harsher acaon. A nd iy 
does not, the United States would ha ve to com mit 
a Imge force- to stqjport any iww government. 
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J m P#o*^ m ®_ii?^Sho Clinton’s Foes 


s His Party ’s Support After Baring His Adultery 


■' ' 


rjTandsXCliaes 
Katharine Q. Seelye 

New for* Times Sffvfa ■ . •_ 


ader< 


■ : . .-/ . WASHINGTON — ■ Speaker-elect 

- - * vBbb Livingston has told his fellow Re- 
V 'pobfieaas flat he has earned on adnt- 
toons affairs in the past, bat he stepped 
' 5 just short of offering to resign Ws Moose 


^ v - My ftte k m yom hands,” be said 
V.Tlfflrsday, 'according to Republican 
- ; =. '■members of the House of.Represen- 
^tatiyes, who sad the patty conference 
"rallied to his defense, giving him a 
, ■?.• j Standing ovation. 

The stunning admission was tnad**- 
.>• -Just horns after Mr. Livingston. 55, led 
^Repabhcansmadecisiontopi^abe^ 

’■■ Friday morning with the 
‘ . ^.charg es aga inst Presidantfifll CBntcn 
1 -• v4o* pwjQry and ofeeralleged wrong- 
\Jbxa%- in coyerihg np his -affair with 
. Monica Lewinsky. ‘ 

"R h.r I— : - 


magtng Through his sex life. Mr. Liv- 
ingston's reluctant admission under- 
lined growing ' anxieties haunting the 
impeachment showdown, with mem- 
bersof Congress far from certain that the 
private lives of additional lawmakers 
win not become subject to disclosure. 

“To Arose who are investigating me 
br others of colleagues, please un- 
derstand thatl will not be intimidated by 
these efforts.” Mr, Livingston said 
“These ef forts will not deter me from 
pafonmhg my sworn duty under the 
Constitution as a member of Con- 


mvestigating my personal badrgm mid 
In an rabfftio^&id indiscretions which 
may be exploitable against me and my 
party on the: eve' of me upcoming bis- - 
toric vote on impeachment” Mr. Liv- 
ingston said in a statement; It was issued 
after be appeared before a shocked 
_ House Republican conference to make 
his disclosure as it began to surface in 
news reports. 

The Republicans later drew <fistinc- 
~ turns between the speaker-elect’s rev- 

r clarions nnd the Clhptnri n ennrla 1 

" Democrats offered no immediate 
~ oommeoL All along, most Democrats 
'.have decried the investigation the 
. president as a partisan nnfetr nun. 


Black Lawmakers 
Oppose Bombing 

WASHINGTON — - Several mem- 
bers of the Congressional Black 
Caucus have announced feeir oppo- 
sition to the attack on Iraq and de- 
nounced President Bill Clinton far 
making the decision without consult- 
ing Congress or working to build a 
consensus in the United Nations first 

The members of fee caucus have 
been among Mr. Clinton’s most-loyal 
supporters throughout the Monica 
Lewinsky scandal this year, and sev- 
eral members said (hey would con- 
tinue to support the president in his 
impeachment tight But some of those 
members, upset .by Mr, Clinton’s de- 
cision to take nab taiy . action, said eveai 

to convince ofeers.il was tjotjpobt- 
icatty influenced... -m..-; v* .;y- nP 

“We have to have the.XJ,S. giving 
leadership in the tJN and ntt deriding 
unilateral^ who we should strike an 
offensive mi,”; said Representa tiv e 
John Conyers Jr„ Democrat of 
Michigan. . *. 

Representative Jesse Jackson Jr„ 
Democrat of Illinois, said in a state- 
ment “The Justification -off sustain- 
ability, the loss , of innocent lives ami 
the question of proportionality remain 
a great concern of mme-BreadeotBiU 
Clinton .wiS have to have the. most 
comprehensive moral, rational and na- . 
tional security defense of his mdiitazy. 
action against Iraq in order to sustain 
Us presidency.” . (WP) 


Saying that :he had sought spiritual 
counseling 'and had received the for- 
giveness of his family, Mr. Livingston 
noted rhqt he had- several times told 
report e rs dining his campaign to be- 
come speaker that “J was running for 
speaker, not sainthood.” He added,. 
, 4 *Ihere was a reason far those wonte.”’ 

“During my 33-year marriage to my 
wife, Bonnie, lhave bn occasion strayed 
firm my marriage, and doing so nearly 
cost me my marriage and family,” Mr. 
Livingston said, in his brief prepared 
-statement. Blithe attempted to maw a 
contrast with the allegations against the 
president, asserting: “I want to assure 
everyone that there indiscretions were 
not with employees on 1x9 staff and I 
have never been asked to testify tinder 
oath about them.'' 

The disclosure ofthe speaker-elect’s 
marital infidelities, disclosed in Roll 
CfcU, a Capitol Hill newspaper, sent a 
new jplt of uncertainty among law- 
makers before the momentous debate 
over the president's admitted misbe- 
havior in office and whether be should 
be impeached by the House and tried by 
the Senate. - 


In recent months. Representative 
Horny Hyde, Republican of Illinois and 
chairman of the House Judiciary 'Corn- 
mittee — the man who is bringing the 
impeachment charges against doe pres- 
ident — was revealed to have had an 
extramarital affair in his Hicmnf past. 
Add Representative Dan Burton, Re- 
publican of Indiana and a frequent critic 

of Mr. Clinton, acknowledged that he 
had a child out of wedlock years ago and 
said he was compelled to disclose this 
because Vanity Fair magazine was in- 
vesti gating his background. 

On Thursday night. Republicans 
. voiced suspicions tint Democratic de- 
fenders of the president had instigated 
media investigations in an effort to em- 
barrass Mr. damn’s principal accusers. 

But no proof was offered. A White 
House spokesman categorically denied 
that administration officiate were using 
the media for retaliatory nimor-mon- 
gering. 

Mr. Livingston left the conference 
surrounded by Capitol police, not taking 
questions from reporters. His leadership 
aides immediately rallied in support 

“Some who would rather not straggle 
'with this constitutional question con- 
. tinne to txy to twist the debate into an 
unseemly investigation of private 
lives,” said Representative Dick 
Armey, the Republican majority leader. 

In its report on the Internet on Thurs- 
' day night. Roll Call did not reveal its 
source but made an oblique reference to 
Hastier, the sex magazine. Larry Flint, 
publisher of Hustler, earlier this year 
advertised an offer of a SI million 
bounty foe the disclosure of members of 
Congress who are guilty of sexual in- 
discretions. 

Allan MacDowell, executive editor of 



OdinfiM(ApiBtac»Aaie 

OLYMPIC DANCING — President and Mrs. Clinton, joining Spe- 
cial Olympics athletes in a dance during ceremonies in Washington 
honoring the events that group mentally retarded participants. 






Gore Carries Ball 
For the President 

WASHINGTON — With bombs 
faffing on Iraq and an impeachment 
vote nearing in the House, Vice Pres- 
ident AJ Gore has taken an unusually 


Away From 
Politics 

> A -federal and state in- 
vestigation has led to crim- 
inal charges against neatly 
t: TSOO telemarketers, Attor- 
i .'ey General. Janet Reno an- 
nounced. Taped conversa- 
,>tiOfls by FBI agents posing as 
'customers revealed the 
scam* (AP) 

m Teenagers who have one 
baby are much less Kkely to 
..have a second than they were 

in the early 1990s, the federal 
. Z go ver nm ent reported. (WP). 

_>A Maryland teenager 

. 'Sr hose three quadruple 
_\ransplanl$ made h im a fo- 
~cus of debate is back home in 
'what his family hopes is. the 
end of a six-year onteaL 
Daniel Canal, 14. was al- 
lowed to come home Dec. 11 
^ after a biopsy showed no 
signs that bus body was re- 
jecting the stomach. Inter, 
pancreas and intestine 
. ne received in June- Some . c 
cthidsts questioned the wis- 
dom, of allotting 12 organs to 
a single patient. - (AP) 


visible role in defending President 
Clinton and the military actions that 
have spurred deep skepticism from 
.many Republicans. 

Soon after' Mr-.CEnton’s address to 
the American public Wednesday night. 
Mr. Gore appeared on five TV net- 
works. Thmsday night, aides said, he 
was preparing to appear oa several re- 
gional networks as well as British TV. 
,, InadtfitiQD^aitHteofMr. Clmton’s 
senior advisers on matters of national 
security, the vicepresideot has spent a 
considerable part of the last few days 
informing other senior administration 
affirials.as well as lawmakers, former 
Presidents Carter, Ford and Bush and 

^A^OM exam^e, h£!jGbre was di- 


rected by fee president to convey the 
U.S. position to Prime Minister Yev- 
geni Primakov of Russia. Aides to Mr. 
Gore said their 20-minute conversation 
Thursday was fee highest level of con- 
tact between the two countries. (NYT) 

Quote/Unquote 

Edward CoHins of Daiwa Securi- 
ties, on the prospect of a presidential 
impeachment: “It’s probably sacrile- 
gious to say it, but 1 don’t flunk who- 
ever is in the White House has as much 
to do with what goes on in the business 
world or the marker as the fact that 
right now Are Federal Reserve is being 
extremely friendly.” (NYT) 
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Hustler, confinned that the ma^zine was 
woriring on the article but said “no in- 
formation came from fee While House” 
and added feat one scrarce^ was “someone 
involved in Republican politics.” 

He said the magazine was working on 
articles about other lawmakers to ex- 
pose “Republican hypocrisy.” Speak- 
ing of Mr. Livingston, Mr. MacDowell 
said, “He is nor the only one wife a gun 
to his bead.” 


Republicans expressed sympathy for 
fee speaker-elecL 

“It breaks your heart because we're 
all subject to human frailties.’’ said 
Representative Asa Hutchinson. Re- 
publican of Arkansas, as he left fee 
conference. 

"This is not a comfortable circum- 
stance fix’ anyone,” he added, insisting 
feat the president and the speaker-elect 
presented two separate issues. 


Other Republicans seemed even 
more dedicated to the impeachment ef- 
fort. 

Representative Bob Ranks, Repub- 
lican of New Jersey, said the indis- 
cretions were "extraontinarfly differ- 
ent” 

“One is between Speaker Livingston 
and his wife,” Mr. Frank said. “The 
other involves felonies committed by 
the president of the United States.” 


Ignoring Danger, Republicans Press On 

While Some inParty Worry About a Backlash, Others Want Quick Action 


By Richard L. Berke 

New Yurt Tbnes Service 

WASHINGTON — The polls show 
Americans do not want President Bill 
Clinton impeached. And they show that 
fee public is squarely behind the pres- 
ident's bombing of Iraq. 

Nonetheless, Republican leaders are 
not only questioning Mr. Clinton's 
motives in attacking Iraq, but rejected 
pleas by Democrats to put off the House 
debate on impeachmenL 

By pressing forward, even brazenly, 
against fee president. Republicans are 
inviting attacks feat they are so im- 
patient to exile Mr. Clinton that they are 
rushing heedlessly forward to conduct a 
public vote ox an unseemly, scandal 
while American troops are in harm’s 
way. 

Some Republicans worry that their 
party is increasingly perceived as mo- 
tivated by a ferocious partisanship and a 
desire to cripple Mr. Clinton. 

In their zealous pursuit of Bill Clinton 
are they doing long-term damage to 
their political interests? 

Many Democrats hope so and some 
Republicans fear they are right. 

But others in the Republican Party 
insist they must press forward at any 
cost Not only do they believe, fervently 
that Mr. Clinton should be impeached, 
but they are also determined to act 
quickly before he somehow finds a way 
out. 

Representative Todd Tiabrt of Kan- 
sas said that when his party's caucus 
met Wednesday night, members ex- 
pressed fears that a delay would give the 
president time to find a way out 

Representative Bob Barr of Georgia, 
who backed impeachment before any- 
body heard of Monica Lewinsky, put it 
this way: 

“The administration will try to pull 
anything out of a hat Whether it’s a 
rabbit or a red herring remains to be 
seen.” 

Still others are confident that by the 


next elections, in 2000, the events of this 
week will be long forgotten. 

Republicans said they had grown so 
distrustful of Mr. Clinton that they can- 
not help but question his motives. That 
is why many Republicans say they were 
un apologetic about their accusations 
that Mr. Clinton’s order to bomb Iraq 
was an attempt to put off fee impeach- 
ment debate, which originally bad been 
scheduled to begin Thursday. It was 
rescheduled for Friday. 

Whitfield Ayres, a Republican poll- 
ster, said. “Very few Republicans are 
willing to give this president fee benefit 
of the doubt” 

Mr. Ayres said it was Mr. Clinton 
who appears suspect because fee attack 
on Iraq “deepens fee cynicism among 
people who already think this guy will 
say anything or do anything to retain 
power.” 

Representative Michael Oxley of 
Ohio said of Mr. Clinton: “He’s ma- 
nipulated our military and his advisers 
for his own preservation. You'd have to 
be basically retarded not to think there 
was some manipulating going on.” 

Many Republicans argue that Mr. 
Clinton has lost such credibility and is 
so mistrusted that most Americans 
would uot blame any Republican for 
questioning his motives. 

Still, some in fee party warned 
privately that fee party’s Lawmakers 
should show more restraint because 
they risk being viewed as obsessed wife 
impeachment at any cost The admis- 
sion Thursday night by Representative 
Bob Livingston of Louisiana, the in- 
coming House speaker, that he “on 
occasion strayed from my marriage” 
could only further weaken the Repub- 
licans' efforts to undermine Mr. Clin- 
ton. 

Already, polls show feat fee Repub- 
lican Party’s image has suffered in re- 
cent weeks; fee long-term risk for the 
party would be if it was unable to shed 
an image of naked partisanship before 
fee 2000 elections. 


While many Republicans questioned 
Mr. Clinton’s motives in bombing Iraq, 
many in the party said they were par- 
ticularly stunned mat Senator Trent Lott 
of Mississippi, the majority leader, as- 
serted on Wednesday that “both the 
timing and the policy are subject to 
question.” 

Lawmakers have often denounced a 
president’s military operations, bur they 
usually do not do so at the moment erf 
attack. 

More commonly, senior members of 
Congress in both parties rally behind fee 
president to display a united front and 
out of deference to fee fact that the 
administration has more access to con- 
fidential information. 

For the time being, at least, the com- 
ments by Mr. Lott, and the Republican 
posh to open fee impeachment debate, 
gave Democrats grist for trying to shift 
the discourse to fee insensitivity of Re- 
publicans while American troops are 
engaged. 

Only a few days ago, the While 
House was struggling in an uphill battle 
to save Mr. Clinton from being im- 
peached. While that threat seems un- 
dimimshed. Republicans were on the 
defensive Thursday. They found them- 
selves responding to attacks by Demo- 
crats that they were so single -min dedly 
out to get fee president that they dared to 
question his motives — and refused to 
postpone fee impeachment vote for sev- 
eral days. 

Even Mr. Lott backed off from his 
statement on Wednesday night, and in- 
sisted Thursday that he himself had not 
questioned fee president's motivations 
but that he was responding to fee con- 
cerns of others. 

Representative Herbert Bateman of 
Virginia reminded fellow Republicans 
that they might regret fee political fal- 
lout of rushed action. 

“We should not be perceived as do- 
ing things too precipitously by going 
ahead as if none of this had happened,' ’ 
he said. 


Jesus 
went to 
Jerusalem (ill) 

“And he said: *You blind leaders, you strain out a small fly 
and swallow a camel. 

Woe to you scribes and pharisees, hypocrites, for you 
clean the outside of your cups while inside there is nothing but 
greed and selfishness. . . 

I send prophets and wise people and experts in the law of 
Moses to you. But you will kill them and some of them you wilt 
scourge in your synagogues. 

O Jerusalem, Jerusalem who kills the prophets and stones 
those who are sent to her! How often I wanted to gather your 


children. . 
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Under Attack / 77 ie 7 ?o/e o/ f/ie Butler Report 


UN Weapons Inspector Denies Serving U.S. War Aims 


I 


By Barton Celfman 

Washington Post Service 


WASHINGTON — At about 2 P.M. Tuesday, 
as the chief United Nations arms inspector, Rich- 
ard Butler, labored with a fountain pen over his 
report on Iraq, the White House chief of staff, 
John Podesta, was informing congressional lead- 
ens that U.S. forces would launch an attack on 
Iraq the following day. 

Almost four more hours would pass before Mr. 
Butler finished drafting his finding of Iraqi ob- 
struction and walked the first copy up to the 38th 
floor of UN headquarters in New York for Sec- 
retary-General Kofi Annan. Yet, aboard Air 
Force One. en route back from the Middle East. 
President Bill Clinton had already ordered the 
bombardment of Iraq that would be dubbed Op- 
eration Desert Fox. 

Clinton a dminis tration officials acknowledge 
that they had advance knowledge of the language 
Mr. Butler would use and sought to influence it, 
as one official said, “at the margins.” 

Because Mr. Butler's report is described as the 
trigger for the American and British air cam- 
paign, this sequence of events has brought fierce 
attack on the chief of the UN Special Com- 
mission, or Unscora. The Russian ambassador to 


the UN, Sergei Lavrov, backed by China and 
some of Mi'. Annan’s senior advisers, has leveled 
accusations that Mr. Butler drafted his stark 
conclusions to serve Washington’s war aims. 

[Iraq's deputy prime minister, Tariq Aziz, 
accused Mr. Butler on Friday of collaborating 
with the United States in his finding to justify 
what Mr. Aziz called “the aggression*’ by the 
United States and Britain against Iraq. Reuters 
reported from Baghdad. 

[“There was coordination by the U.S. gov- 
ernment and Butler about the content of the report 
and the timing of the report,” he said, citing U.S. 
news accounts of contacts between Mr. Butler 
and U.S. officials before his finding was issued 
formally. 

[He called Mr. Butler a “pawn in the hands of 
the United States” and said a “Zionist clique” 
around Mr. Clinton had orchestrated the attacks 
on Iraq.] 

Mr. Butler, an Australian diplomat and an 
expert on arms control who has served as his 
country’s delegate to the United Nations, came 
out swinging Thursday against such charges. 

“I want to say it as simply and as plainly as I 
can,” he said in New York. “That report was 
based on the experts of Unscom. It danced to no 
one’s tune. It was not written for anyone's pur- 


poses, including, as some of you have suggested, 
for the purposes- of the United States.” 

Mr. Butler said “the simple conclusion that 
Iraq did not keep its promise of full cooperation” 
is “honest, factual and objective.” 

A high-ranking U.S. official, speaking on con- 
dition of anonymity, used unusually blunt Iaa- 
lge to criticize “the source of the accusation 
!, which is the Russians, who have been, 
unfortunately, apologists far Saddam Hussein for 
some time.” Mr. Butler, the official said, in- 
formed the U.S. delegate to the UN, Peter Bur- 
leigh, over the weekend that ‘ 'he had concluded 
there wasn't cooperation and that Unscom 
couldn't do its job. ’ ’ He added, ' There’s nothing 
mysterious about it” 

Among the circumstances cited by those who 
suspect Mr. Butler of coordinating with Wash- 
ington on a rationale for war, three stand out; 

• Mr. Butler made four visits to the U.S. mis- 
sion to the United Nations on Monday, the day 
before finishing his report 

• Administration officials acknowledge they 
had advance knowledge of the language he 
would use. 

• Mr. Butler ordered bis inspectors to evacuate 
Baghdad, in anticipation of a military attack, on 
Tuesday night — at a time when most members 


of the Security Council had yet to receive his 

M? Lavrov and other diplomats also asserted 
fhar Mr. Butler gave far more equivocal progress 
reports to them, in the days leading up to bis 
written report, than his final conclusion that : he 
was “not able to conduct the substantive dis- 
armament work” because of die “absence of fttil 

cooperation by Iraq.” One New York-based dip- 
lomat said, “What we were told by Butler for 
weeks was yes, we’ve hit some roadblocks, but 
the inspections are going on.” t 

Ewea Buchanan, the Special Commission s 
spokesman, said those who “accuse him of being 
rosy then and gloomy now” overlook “the cata- 
logue of problems that built up over the period." 
As early as Nov. 19 — four days after Mr. Clinton 
called off an attack on Iraq — the Baghdad 
government was telling Mr. Butler that docu- 
ments known to be in Iraqi archives did not exist. 
That same week, according to two administration 
o fficials , U.S. intelligence i nter c ep ted orders by 
the Baghdad government to its military units to 
destroy the documents Mr. Butler had requested. 

A senior U.S. official, acknowledging that 
American interaction with Mr. Butler was a 
natural subject of interest because “Butler is the 
trigger' ’ for war, insisted that Washington did 
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Mr Boiler, whom Iraq accused of being a 
Jwntolhe hands ofthe United States.” 


“pawn 

nothing to toughen the Special Commission’s 
conclusions. 


; conclusions, uic 

“He did share with us his preliminary con- 
clusions. We reacted to them and asked tom 
questions, and we reacted to his^fmal public 
report with, a decision to use force. ” 


Saudis Limit 
U.S. Aircraft 
Hitting Iraq 


> By Douglas Jehl 

■ New York Times Service 

j MANAMA, Bahrain — More than 
. half of the U.S. strike aircraft in the Gulf 
-region have been kept out of the attacks 
; on Iraq because of objections from Saudi 
. Arabia, Western military officers said 
^Friday. 

= Of the 100 fighters and bombers at 
'*bases in the region, only those in Kuwait 
1,'and Oman had joined in the air campaign 
by Friday evening, the officers said. 

The bulk of die force, about 60 F-16 
.and F-15 fighters, has re maine d mostly 
on the ground in Saudi Arabia, which has 
^repeatedly refused to permit attacks 
against Iraq to be launched from its soiL 

“We have not asked the Saudis for 
, permission to use aircraft from their 
; bases,' * Captain Michael Shavers. a U.S. 
.Air Force spokesman, said by phone 
'from Riyadh. 

The only reason the question was not 
'asked, other Western military officials 
.said, was that die answer would have 
. been “No.” 

The episode has underscored the lim- 
itations on U.S. military forces in the 

* ican-led* attack was ^vented by many 
.,newspapers Friday. 

In the United Arab Emirates, the daily 

* Al KbaJeef called the air strikes an act of 
“blatant aggression” and urged others 
to follow the emirates' example in de- 
manding an immediate end to the at- 
tack. 

* 'Letting it pass withouta stand means 
. that the Arabs have become a whipping 
boy for the American empire," the 
newspaper said. 

The U.S. aircraft that have joined in 
the attack include four B-l bombers 
based in Oman — die first time those 
. advanced aircraft have joined in a com- 
■ bat operation. 

But the Saudi opposition to including 
Saudi-based aircraft in the attacks has 
forced the United States to rely heavily 
on what in most cases are less capable 
aircraft on a navy carrier in the Golf to 
. back up what has been primarily a cruise 
missile attack. 

Over die last 13 months, U.S. officials, 
including Secretary of State Madeleine 
Albright and Defense Secretary William 
Coben, bave made repealed visits to Saudi 
Arabia and other Gulf countries in hopes 
of winning support for combat operations 
against Iraq. Those efforts resulted in the 
endorsement by all six Gulf countries of a 
declaration last month thai Iraq alone 
would bear the blame for the con- 
sequences of its refusal to cooperate with 
United Nations weapons inspectors. 

But Saudi Arabia, the main base of 
U.S. combat operations against Iraq dur- 
ing the Gulf War of 1991, has been so 
clear in its opposition to permitting 
Saudi-based planes to take part in further 
attacks on Iraq that the Americans 
stopped asking permission months ago. 

And as recently as last month, the 
Saudi defense minister, Prince Sultan ibn 
Abdulaziz. reiterated the Sand! view by 
stating publicly that his government 
would not permit any attacks against Iraq 
to be launched from Saudi soil. 

U.S. officials have sought to gloss 
over the dispute, saying they are con- 
fident that Saudi Arabia, a key ally in the 
region, would provide any support 
needed. In the current operation, West- 
ern military officials said, Saudi Arabia 
has allowed KC-130 refueling aircraft 
based on its soil to service other strike 
aircraft on their way to and from targets 
in Iraq. 

Saudi-based American fighter planes 
have also continued to fly noncombat 
missions, the officials said. 

Speaking on condition of anonymity, 
they said they had no doubt that the 
United States would have preferred to 
use the Saudi-based planes in the new 
bombing. “What is tne 
firepowc 
used?” a Westen 
asked. 

Even though American officers have 
put heavy dependence on cruise mis- 
siles, on the first night of the attack, F- 1 4 
and F-18 fighter aircraft were launched 
from the carrier Enterprise at the rate of 
one a minute, officers aboard the vessel 
said. 

The fact that those aircraft, along with 
fighters from Kuwait and the B-l 
bombers from Oman, have been in- 
cluded in the operation has illustrated die 
importance^ F ground-based aircraft and 
their precision munitions in the raids 
against Baghdad. 


: purpose of hav- 
ing all that firepower there if it can't be 
Western military official 




Russia Recalls Envoys to U.S. and U.K. 

Strikes on Iraq Could Damage Relations With NATO, Moscow Warns 
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A crew member loading laser-guided bombs Friday on the Enterprise. 

IRAQ: Resistance Light as 3d Wave Begins 


Continued from Page 1 

bring aboutan end to his rule, "Mr. Blau- 
said. “There is no doubt about that 
whatever.” 

Confirming that British Tornado 
bombers based in Kuwait were in action 
for the second successive night, Mr. 
Blair said that the United States and 
Britain were on course to achieve their 
military objectives. 

Anti-American protests, meanwhile, 
erupted Friday in a half-dozen Arab cap- 
itals. with many demonstrators asserting 
the attacks were President Clinton’s way 
of squirming out of the consequences of 
his affair with Monica Lewinsky. 

In an echo of the Gulf War, Pentagon 
officials showed aircraft videotape of 
laser-guided bombs slamming into an 
array of targets, including radar stations, 
a missile storage facility and a missile 
production plant. 

As the third wave of strikes continued 
Friday. Mr. Cohen said that there had 
been no U.S. or British casualties. 

Rear Admiral Thomas Wilson, a se- 
nior official on the Pentagon’s Joint 
Staff, said that Iraq had yet to fire any 
surface-to-air missiles at the attacking 
aircraft One reason is Iraqi reluctance to 
expose hard-to-replace military equip- 
ment to attack. Another is the destruc- 
tion of air-defense radar systems during 
the first phases of the strike. 

“The southern Iraq air defense sys- 
tem has been degraded," Admiral 
Wilson said. “It has not been completely 
destroyed." 

U.S. aircraft drop leaflets over Iraqi 
forces in southern Iraq that implored 
them to stay in their bases and not 


threaten neighboring Kuwait or Saudi 
Arabia. The messages in Arabic said the 
forces would be attacked if they mo- 
bilized but spared if they stayed put. 
General Shelton said. 

In a reflection of the difficulty of 
precision air strikes even against light 
resistance. Admiral Wilson showed 
charts indicating that only a handful of 
targets were judged to have been de- 
stroyed, with some misses and some 
moderate damage. 

For example, of 27 Iraqi surface-to-air 
missile facilities attacked, S suffered no 
damage, 2 had light to moderate damage, 
2 had severe damage and 1 was de- 
stroyed. Damage to the remaining 14 
was still being assessed using recon- 
naissance photographs. 

Of 18 command and control facilities, 
5 were destroyed, 5 were severely dam- 
aged. 2 sustained no damage, 2 had 
moderate damage and 4 were being as- 
sessed. 

B- 1 B bombers, a weapons system that 
dates from the 1970s. were used for the 
first time in combat missions, dropping 
gravity bombs on a variety of targets. 

Pentagon officials said that on the first 
night of raids on Iraq, U.S. missiles 
demolished military intelligence 
headquarters in Baghdad and destroyed 
four barracks of die elite troops respon- 
sible for protecting Mr. Saddam and his 
weapons programs. 

Damage at the sites, the officials said, 
would undermine Iraq’s ability to conceal 
or expand its arsenal of weapons of mass 
destruction. The attacks also advanced the 
parallel undeclared intern of U.S. plan- 
ners to strike at the foundations of Mr. 
Saddam’s power. (AP. Reuters. WP \ 


CaBt&dtrrOmSu&FnmDtyoXha 

MOSCOW — Russia recalled its am- 
bassadors to Washington and London for 
consultations on Friday to protest theU-S- 
and British air strikes on Iraq, and it 
vowed to rethink its security strategy, 
including relations with NATO. 

Foreign Minister Igor Ivanov also told 
Secretary of State Madeleine Albright 
that further air strikes could seriously 
harm U.S.-Russian relations. 

But the Kr emlin, its hands tied by a 
deep economic crisis, said it would not 
sever relations with its Western partners 
and that it was vital to avoid a full-scale 
confrontation. 

'“Things must be called by their 
names: A military strike is a military 
strike,” Dmitri Yakushlrin, President 
Boris Yeltsin's press secretary, said at a 
news conference. ’This is impermiss- 
ible. They must be stopped,” 

Bat he added: "There can be no talk 
of a break in relations with Britain and 
the United States. We must not let tilings 
slide into confrontation.” 

A Foreign Ministiy press release 
quoted Mr. Ivanov as telling Ms. Al- 
bright in a telephone conversation that ‘ ’if 
this action is not stopped, Russian- Amer- 
ican relations can seriously suffer.” 

He urged the United States to abandon 
the use of force in Iraq and to return to 
the search for a political solution in the 
United Nations security Council. 

“Everything must be done to rule out 
a setback in our relations,” Mr. Ivanov 
said. Tbe press release added, “Mrs. 
Albright fully agreed with this point of 
view." 

Russia’s withdrawal of its ambassa- 
dors, Yuli Vorontsov from Washington 
and Yuri Fokin from London, was one of 
Moscow’s angriest ripostes since the 
end of the Cold War. 

Interfax news agency said it was the 
first time Moscow had recalled an am- 
bassador to the United States since World 
Warll and the first time it had withdrawn 
its envoy to Britain since 1971, when 
London expelled 105 Soviet diplomats. 

Russia’s protest steins, in {ran, from 
its long-standing ties to Iraq. Prime Min- 
ister Yevgeni Primakov, a former for- 
eign minister and senior intelligence of- 
ficial, has maintained close relations 
with Baghdad since Soviet days. 

Londoa. unmoved by the Russian 
protest, made it clear Friday that any 
diplomatic moves in the crisis would 
have to wait until tbe military campaign 
was over. 

Foreign Secretary Robin Cook spoke 
by telephone with Mr. Ivanov. “They 
agreed tbe UJC and Russia should work 
together in the postmilitary phase" of tbe 
crisis, a British spokesman said. He added 
that the tone was “friendly throughout." 

Russia’s Communist-led Parliament 
registered its dissent by shelving plans to 
ratify the START-2 treaty slashing stra- 
tegic nuclear arms. Winning approval of 
tiie treaty from Russia has been a major 
objective of the United States and one 
that had seemed tantalizingly close. A 
vote on the treaty, which was widely 
expected to be approved, was scheduled 
for next Friday. 

The Parliament also overwhelmingly 
adopted a resolution urging Mr. Yeltsin 
to abandon UN sanctions against Iraq 
unilaterally and to take immediate steps 
to resume full economic and military 
cooperation with Baghdad. 

It earlier passed a resolution calling 
the U.S. ana Britain “international ter- 
rorists.” 

Duma resolutions are not binding on 
the president or government and are 
often ignored. 

Russian politicians are for once united 
in opposition to the attacks and are furi- 


ous that the United States bypassed the 
UN Security Council giving Russia no 
chance to use its veto as one of the five 
permanent members. 

Bat Moscow's ability to respond is 
limited. Its role on the world stage has 
declined since Soviet days and it is de- 
pendent on tbe International Monetary 
Fond, in which Washington is influ- 
ential for loans to help it through its 
economic crisis. 

Russia’s military called into question 
its embryonic relations with the North 
Atlantic Treaty Organization on Friday 
and said the Iraq crisis was forcing it into 


an overall security rethinking that could 
create a new Cold War-style divide. 

“The situation that has arisen de- 
mands careful analysis and a correction 
to our approaches to the problems of 
international security,” Defense Min- 
ister Igor Sergeyev said in a statement. 

His international cooperation chj£ 
Colonel General Leonid Ivashov, s set, 
“If Russia’s opinion continues to be 
ignored, Moscow wQl be forced to 
change its military-political priorities 
and may become the leader of that partof 
world society which disagrees with 
diktat.” (Reuters. NYT) 


Branson’s Balloon on Course 


On^BedbfOnrSi^FnmiDfipaKtla 

MARRAKESH, Morocco — The 
British entrepreneur Richard Branson 
and his former rival Steve Fossett an 
American, were on course Friday in 
their attempt to be first to fly nonstop 
round the world in a hot-air balloon. 

Their 61 meter-high (200-foot- 
high) balloon took off from southern 
Morocco. 

They planned to ride wind currents 
eastward over northern Africa on a 
route that will take the pair, with a 
Swede, Per Lindstrand. more than 20 
countries, including Algesia, Libya, 
Saudi Arabia, India and Japail 

About seven hours after lift-off the 
ICO Globa! Challenge Vas cruising at 
8,900 meters over the Atlas Moun- 
tains, according to Jackie McQuillan, 
a spokesman for ICO Global a mobile 
phone company supporting tbe trip. 

“They are very happy with bow it’s 
going so far, and nothing has 
happened to make them think it won’t 


be a successful flight,’ ' she said. 

The balloon was expected to cross 
into eastern Algeria before dawn Sat- . 
orday, she added. 

Initial concerns that the balloon 
might have to pass over northern Iraq 
have abated. Current weather condi- 
tions would carry the balloon between 
80 and 160 kilometers (50 and 100 
miles) north of Iraqi airspace and the 
missiles and planes moving through ' 
it. 

“This flight around the world 
would have taken nine and a half days, . 
but for the Iraqi problem." Mr. Bran- 
son said. “Now, we will be happy to ® 
complete the voyage in 10 to 20 
days." 

Mr. Branson, 48, and Mr. Fossett, 

54, have battled each other in past 
attempts for. the record- Seven more 
crews across the globe are in varying 
stages of preparation to challenge 
them but only four are ready for an, 
attempt this winter. (Reuters, AP) 


Fighting Flares in Brazzaville 

Refugees Flee Army-Militia Clash in Suburb of Capital] 
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BRAZZAVILLE, Congo Republic — 
Panic gripped the center of Brazzaville, 
capital of the Congo Republic, for a 
second day Friday, with reports of shoot- 
ing and explosions from the southau sub- 
urbs of the city, while refugees fled fight- 
ing between the army and rogue militias. 

Shops and offices closed, witnesses 
said, and inhabitants sought safety in 
their homes after the city spent tbe night 
without electricity. Telephone service 
was limited to the center of tide city. 

Witnesses across tbe Congo River in 
Ki n s h asa, the capital of the Democratic 
Republic of the Congo, reported bearing 


an Organization of African Unity sumnfo 
meeting on conflict in Africa. 

General Sassou-Nguesso, the former 
military rater, overthrew Mr. Kolel4s 
and PnKideot Pascal Lissouba in Oc- 
tober 1997 with the help of Angola after 
a showdown that killed at least 10,000 
people. Mr. Lissouba is also in exile. • 

The 1997 conflict, which derailed -a 
planned presidential election, was large- 
ly confined to Brazzaville. General Sas- 
sou-Nguesso has promised elections 
within three years. (Reuters, AP) 


police fired on looters taking ad- 
vantage of tiie disorder in the Brazzaville 
southern suburb of BaKongo, and civilians 
were fleeing the area, witnesses said Fri- 
day. The suburb is the former stronghold 
of tiie exiled opposition leader and de- 
posed prime minister, Bernard Kolelas. 

A looting rampage there by army re- 
cruits caused panic Thursday before 
armed police restored order. 

Casualties were reported by civilians 
fleeing tbe area, although the numbers 
were unclear. 

There was no immediate 
from the government of President Denis 
Sassou-Nguesso, which has sent its army 
against opposition militias operating 
south and west of tiie capital in the oil- 
producing Pool region. General Sassou- 
Nguesso was in Burkina Faso attending 


Terrorist Warning » 
In South Africa 

OnifMbyOm-Sa^PitiataapadKx. 

CAPE TOWN — After 
homemade bomb was thrown aA* 
synagogue in Cape Town, the South 
African police warned Friday about 
retaliation against the Americ an and 
British bombing atiary s on Iraq. 

“We don’t want to put fearsinto , 
people, bat we have a responsibility, 
to say to people that we might have • 
problems and please be careful,” 
Ganief Daniels ofthe South African 
Police Services said on public radio. 
The synagogue was bombed in the * 
Wynberg suburb. Nobody was hurt m 
in the explosion bat the buildingf/: 
was damaged- (Reuters, AP^ 


Iraqis Put On a Brave Face but Give Sketchy Details of Air-Raid Damage 


By Howard Schneider 

Wushingiun Post Service 


BAGHDAD — From strident Friday prayers to a 
newspaper illustration of President Saddam Hus- 
sein astride a white charger slaying a serpent with a 
lance, Iraqis sustained a defiant official face against 
American and British air attacks that for a second 
night targeted military and industrial sites 
throughout the country. 

Iraqi officials have been hesitant to provide 
much detail about the damage done, limiting re- 
porters’ access to a handful of civilian facilities that 
have sustained shattered glass and other minor 
damage, apparently related to explosions at nearby 
target sites. The nature of the damage and buildings 
displayed suggests that the attacks have so far 
maintained their focus on military, industrial and 
government targets. 

There was damage visible from the street, for 


example, to the Iraqi Military Industrial Corp.. an 
office in the past associated with Iraq’s weapons 
programs. Though the explosion at the building 
was visible Thursday night to reporters gathered at 
the Iraqi Ministry of Information, officials would 
not allow a tour, or openly acknowledge which 
building was hit. 

On the outskirts of town. United Nations of- 
ficials decided to evacuate another 100 human- 
itarian workers after a series of strikes at a nearby 
government building shook their headquarters at 
the Canal Hotel. 

At a press conference Friday evening. Deputy 
Prime Minister Tariq Aziz confirmed that several 
of the country’s presidential palaces had been hit, 
as well as most of the industrial and other sites on a 
list of facilities that a UN weapons team was 
monitoring by c&i.etj. site visits and other 
means. 

By contrast, the sues to which Iraqi officials are 


UN disarmament program in Iraq. - 

, .After saying that the raid was orchestrated by a 
Zionist clique” In Mr. Clinton’s cabinet, includ- 
es Secretary of State Madeleine Albright, Defense 
Secretary WillianiCQheii, and the nationaTsecurity 
adviser Sandy Berger, Mr. Aziz said, that Iraq no 
longarhad the means to retaliate against Israel 
we had the means, we did that” he said. 
Unfortunately and I am saying ft as an Arab & 
nlraqvwedon thavesochmeans.” 

In a taned StatMMir ainw) ,_i : -.1 


explosion 

were dislwgt*, uy me same concussion, and a 
damaged road and private home. 

Those sites included the Baghdad Museum of 
Natural History, where a piece of a missile crashed 
through the ceiling, shattering windows and die 
glass enclosure of two stuffed tigers. 

Pieces of tiie missile were collected by workers 
from the outside of the building, which is near the 
Iraqi Ministry of Oil. 

At the press conference. Mr. Aziz both called 
President Bill Clinton a proven liar and said that the 
bombs being dropped on Iraq spelled a possible end 
to UN weapons monitoring in the country. 

He said Iraq would never again accept the regime 
of weapons inspections and international traH#. 
sanctions imposed on it after the Gulf War as a 
means of ensuring the country dismantles its bi- 


an, _ _ 

In a taped statement aired on Qatar television, 
Saddam said there was no compromise being 
offered or plann ed, .- p 

"We are not frightened by anyone other than 
God, a«i we are not going to bow, only to His 
sacred face,” Mr. Saddsunsaid. . • 
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Impeach ment Showdown / Would Clinton Give Up? 



bw Friendly Is Senate? 

its of Lobbying Shifts to the Upper House 




K fy Alissa J. Rnbin, 
flizabeth Shogren 
and Edwin Coen 

U» Angeles Tines Service 

INGTON — Long before the 
bate Friday, foe White House 
font even if President Bill 
^ i ,, rv ^^CEnlpa yvue impeached by the House, 
-the tess-aartisan Senate would neverex- 
pel him from office. 

_ Now, though, as Senate Repu blicans 
.dismiss any talk of compromise and at 
. \ - c ; ‘ least a few Senate Democrats speak 
; „pnvately of resignation, the Write 
■'House is begriming to fear foat Mr. Clm- 
may not find the Senate as friendly a 
. ‘ ■> *fonun as he pace had hoped, 
v~’“ 1 So concemed is the White House staff 

‘ that it already has shifted its lobbying 
’'focus from the House to the. Senate, 
where Mr. Clinton has few friends. 

I, There is a growing consensus among 
1 flflff Republicans on Capitol Hill foatany 
'U I early deal with the president — such as 
die censure proposal advanced this week 
, V. by the former Senate Republican leader, 

"^‘Vj Bob Dole, is offthe table. 

11 “We will go to a trial, said Trent Lott, 

• __ foe leader of the Senate’s Republican 
- « majority. “And there won’ tbe any deal- 

■•...* “'maidng as wetegmourjob ” 

That is a formula for keeping foe issue 
..." jbefore the public for weeks or even 
. . - ^months, which could further andennine 
v . ‘ 'support for foe president. 

'* ‘ ‘It's a fair readingto say that foere are 
. . '• ; 9t least a few Democratic senators who 
, - iJpvately believe that it would be the best 

•• ffoing to haVe foe presided resign" 

Rani Simon, a farmer Democrat senator 
J> fixmilUinois. 

. ;; However, Mr. Simon added. Demo- 
crats recognize that Mr. Clinton is a 
'lighter and no one is trying at this point 


to urge him to leave the White House 
voluntarily. 

“There’s, a general feeling that he 
wouldn’t consider doing it," Mr. Simon 
said, “so that I think it’s unlikely a 
delegation would go and ask him to." 
Mr. Simon added, “Now it could be that 
a month from now, two months freon 
now, three months from now, if the 
situation deteriorates, it could hap- 
pen.’’ 

The Senate, arithmetic appears to 
work in Mr. Chntxxi’s favor. 

Conviction requires the votes of 67 of 
foe 100 senators. Jiven if foe 53 Re- 
publicans vote as a bloc, they will need 
help from 12 Democrats. (In foe House, 
where a majority can pass articles of 
impeachment, Republicans need no 
Democratic support and they expect 
little.) But tbe president may face a more 
' delicate problem than tbe nnmbeis sug- 
gest. While there may never be foe votes 
for conviction, a request from members 
of his own party mat he resign — as 
leading Republicans asked of President 
Richard Nixon in 1974 — would be 
equally damaging. Mr. Clinton’s sup- 
porters are trying to stop any snch move- 
ment before it gets started. 

Publicly, Democratic senators brush 
aside talk of resignation. 

“I have not heard that,” said Senator 
Christopher Dodd, Democrat of Con- 
necticut 

Helping foe Democrats keep dose 
ranks is the shaiply partisan tone that the 
Republicans have taken toward Mr. 
Clinton. ‘ The fact that the impeachment 
vote was sopartisan and the debate so 
strident has helped solidify Democratic 
support,” said Senator Robert Torri- 
celli, Democrat of New Jersey. 

Prather overwhelming majority of 
Democrats who will not support im- 



CLINTON: Impeachment Vote Readied 


HeptoSotiVIic AancaM Pir« 

Trent Lott, tbe leader of tbe Republican majority in tbe Senate, saying 
that tbe tuning and policy of the assault on Iraq would be investigated. 
Earlier, Mr. Lott said that if Mr. Clinton were to go to trial in the 
Senate, “there won't be any deal-making as we begin our job.' 9 


peachment" Bui the official conceded 
that did not mean the Democrats would 
resist starting a trial. 

However White House officials face a 
tough audience in Democratic senators 
because Mr. Clinton has few, if any, 
close allies among them. 

The prospect of a trial is filled with 
political uncertainty for both parties, 
while it could make Republicans look as 
if they were dragging things out and 
failing to work on issues that matter to 
the country, it could also lead more 
people to view the president as the prob- 
lem and put pressure on Democrats to 
end it all quickly by asking for his resig- 
nation. 

- For that reason. Democrats are press- 
ing for a speedy trial. 

“We ought to begin immediately so 


this can be dispensed with immedi- 
ately.’' Mr. Dodd said. “This is an ex- 
traordinary step tbe House is taking, ’ ’ be 
added, “and having an American pres- 
ident dangling too long as an impeached 
president can impose some serious prob- 
lems for foreign policy as well as do- 
mestic policy." 

All sides agree that the situation in the 
Senate is extremely fragile. Either party 
could get the upper hand; the equation 
could be tipped by how the public re- 
gards the performance of Mr. Clinton 
and the Republicans during the House 
impeachment vote and foe bombing 
raids on Iraq. 

“Wherever public opinion is will 
have a massive effect on all of the con- 
servatives and moderates in our party,” 
a Democratic strategist said. 
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/ r POLITICS: The Decline of Civility in Washington Shows No Sign Now of Abating 


in BrS 


J Continued from Page 1 

, ings represent anything mote than par- 

• ti&an payback ' for accumulated 
. grievances. 

: It is hard to say where it all started. 

J Vietnam? Watergate? A succession of 
1 Senate confirmation, battles — foe most 
I notable, bong those of the Supreme' 

• Court nominees Robert Beak and Qar- 
I ence Thomas — that turned into open 

■ warfare between tbe parties and between 

■ opposing cultures in the country? The 
! resignation of foe House speaker Jim 

. t Wright, Democrat; of Texas? The dec- 
,ftion of .Mr. Clinton? The Republicrai 
■ ; takeover of lx>th lKmses m i994?, ' ;■ 
The elements of th& style of politics 
. are now familiar to an tocreasmgly fos~ 
connected country: negative campaigns, 

• the relentless' exposure of .tire -private 
' lives of politicians, a political system 
, corrupted by huge amounts 'of money, 

• war-room politics, government by/per- 
' manent campaign, accelerated news 

• cycles and a destroy-your-qpponent 
■mentality. 

This conflict has intensified for sev- 
eral reasons. One is that the political 
landscape is so evenly balanced between 
the two parties right now. Neither Re- 
publicans nor Democrats can gain the 
upper hand, but each is dete rm ined to 
win it aQ in every election. Every skir- 
mish becomes a significant battle. 

. ■' Another factor is that foe parties too 
L jjtrften have found that (he politics of 
' polarization win elections, whatever the 
post to governing. At times, foe two 
parties have allowed, their extreme 
-yrings to dominate, at foe expense of tbe 


middle. Civility hasbecome a casualty, model of opposition leadership. Mr. 

There is' no question that foe events of Gingrich went to the well of the House to 
1998 have tubbed raw the nerves of' deliver an eloquent statement of Amer- 
partisans on both sides and foot the im- tea’s responsibilities to the world and a 
peachment vote has added to the bitter pointed reminder to his colleagues of the 
feelings in both parties. The notion of president's unique role in that leader- 
impeachment as a solemn and sober ship. 

process has disappeared in the welter of “Let me be very clear," Mr. Gingrich 

partisan argument - said, “i believe the United States has to 


Mb. Clinton may feel like a victim as lead, and the president of foe United 


foe House began foe nqaeaefament debate, 
but even those who have defended him 
and wodred for trim 


States has to provide that leadership 
every day, 365 days a year.” 

He was not the 


acknowledge 
privately that he 
bears considerable 
responsibility. ; for'- 


# ' f 1 only Republican to 

privately riot he Washington ‘now reminds endorse foe presi- 

bears considerable « . dent’s decision, if 

responsibility.' for' 'people OI me napalm- not all aspects of 

where foe ' . , admraisfra- 

stantis ~fois 4 "weefc 44 •“ — tion s policy - to*- 

His credibility, they ward Iraq. Sen at- 

say. has been damaged byhis conduct. Is ors Richard Lugar of Indiana, John 
it any woncfci,sqp» say, that Republicans McCain of Arizona and other Repub- 
fljgftnst tas motives in attacking Iraq? Keans offered unequivocal support 
’ ‘ ‘The depth of the damage he’s can sed “It wasn’t a matter of trust or lack of 

himself. and the extent to which his re- trust in the president of the United 
iations with Congress have been strained States, "Mr. McKliiin said in an interview, 
all came together,” said a Democrat “It was (he overwhelming evidence that 
who asked not to be identified. these strikes were warranted because of 

Bnt privately, many Republicans des~ Saddam Hussein’s transgressions. ” 
patorahow members of their own con- But the statements by Mr. Lott, foe 
. gressional leadership responded to the House majority leader, Dick Armey, Re- 
attack. The decision by the Senate ma- publican of Texas, and others question- 


jority leader, Trent Lott, Republican of rag the Iraqi action continued to raise 
Mississippi, to issue a statement op- eyebrows. Mr. Lott attempted to explain 
posing foe action baffled and angered his statement during a television inter- 


Mississippi, to issue a statement op- 
posing foe action baffled and angered 
party members. • 

: It was left Thursday to foe outgoing 
speaker. Representative Newt Gingrich, 
Republican of Georgia, long known for 
his combative, partisan instincts, to at- 
tempt to show his fellow Republicans a 


pted to explain 
Revision inter- 


view, but did little to erase foe irnpres- 
:sday to foe outgoing sion of a Senate leader who sees foe 
fative Newt Gingrich, world in starkly partisan terms. 

>rgia, long known for Recalling the congressional debate 
rtisan instincts, to at- over the Gulf War resolution in January 
fellow Republicans a 1991, Mr. Lott said, 4 ‘1 don’t believe there 


was a single Democrat who voted for it” 
In reality, 10 Senate Democrats, includ- 
ing Vice President A1 Gme, then a senator 
from Tennessee, and 86 House Demo- 
crats supported foe resolution. Mr. Lott 
apparently forgot that in 1991, Democrats 
controlled both the House and Senate, 
meaning that the resolution could not 
have passed without Democratic votes. 

If the argument over Mr. Clinton and 
Iraq strained relations, the revelations 
about Mr. Livingston inflamed them 
even more — though no one had any 
immediate evidence of how the infor- 
mation had come to light 

First it was Representative Henry 
Hyde, Republican of Illinois and chair- 
man of the House Judiciary Committee, 
who was forced to acknowledge a past 
sexual affair. Now the incoming speaker 
of the House — on the eve of the im- 
peachment vote, 

In the current atmosphere, there will 
be no benefits-of-foe -doubt offered, no 
stepping back, no quarter given. The 
impeachment debate will run its course, 
whatever the outcome, and then every- 
one will have to assess foe damage. 

The country has been here before. 
Vituperative politics, personal accusa- 
tions and ratling partisanship are well 
documented in American history. 

The question is whether tbe genie can 
be put back in the bottle, and no one has 
the answer. 

The first test will come when foe 
impeachment issue has been resolved 
and attention Rims to the 2000 ejections . 
Few campaigns have been waged for 
higher stakes, with foe House, Senate 
and presidency all up for grabs. 


Continued from Page 1 

of Mr. Clinton’s relationship with Ms. 
Lewinsky — yet virtually every mind 
already had been made up. Born sides 
followed a script without surprise, fol- 
lowing party lines almost without ex- 
ception. 

Only after four hours of debate did 
one Republican, Representative Peter 
King of New York, say that he would 
oppose impeachment. A supporter of 
censuring Mr. Clinton for his efforts to 
conceal an intimate relationship with 
Ms. Lewinsky, Mr. King said he was 
troubled by foe direction foe nation was 
heading. 

Still, foere were poison and fury and 
electricity in the air. 

Suspicion by some Republicans that 
the attack on Iraq was ordered by Mr. 
Clinton to divert attention from im- 
peachment was echoed by Democratic 
anger that Republicans insisted on going 
ahead with foe bearings even as foe war 
continued. 

The sunning admission by Mr. Liv- 
ingston that he had had extramarital af- 
fairs brought further fury, as some Re- 
publicans accused foe White House of 
leaking foe stray and presidential aides 
angrily denied the charge. 

Fellow Republicans said they excused 
Mr. Livingston for his behavior and took 
pains to draw distinctions between his 
conduct and that of Mr. Clinton. 

Representative Richard Gephardt, 
Democrat of Missouri and foe House 
minority leader, used that revelation to 
deplore foe stark decline in civility in 
Washington politics and congressional 
conduct. 

4 4 The events of foe last days sadden 
me,” he said. 44 We are now at the height 
of a cycle of foe politics of negative 
attacks, character assassination, person- 
al smears of good people, decent people, 
worthy people. It’s no wonder to me and 
to you that foe people of our country are 
cynical and indifferent and apathetic 
about our government and about our 
country.” 

Several speakers said they feared the 
Congress was descending into a self- 
destructive spiral of brutal and personal 
political warfare, of attack and revenge, 
with no end in sight. 

Mr. King said he was deeply troubled 
by the trend he was witnessing. 

“Where are we going as a nation?” he 
asked. “We are a nation consumed by 
investigation, by special counsels, we 
are a nation consumed by scandal. We 
are driving good people from govern- 
ment." 

Representative Charles Schumer, 
Democrat of New York, warned, “My 
fear is that when a Republican wins the 
White House, Democrats will demand 
payback.” He warned of an “escalating 
chain of revenge.” 

Mr. King sought in vain to marshal a 
movement in favor of censure. 

A California Democrat, Tom Lantos, 
lashed out at the Republican leadership 
for blocking any censure vote. 

“To hide behind these phony tech- 
nicalities demeans this House,” be said, 
adding that Republicans knew censure 
would be legal and constitutional, and 
would be approved. 

And Mr. Conyers said, “I cannot re- 
call a single occasion when the Demo- 
crats denied the Republicans tbe ability 
to offer an alternative on a matter as 
momentous as this.” 

Republicans insisted that foe Con- 
stitution did not provide for censure. 

They almost universally condemned 
Mr. Clinton for behavior that they said 
had brought his office into disrepute, 
jeopardized foe rule of law and set a 
harmful model for young Americans. 

* ‘The president turned the justice sys- 
tem upside down on many occasions for 
his personal gain," said Representative 
Lindsey Graham, a South Carolina Re- 
publican. 

Democrats objected strenuously, an- 


Hillary Ointon 
Makes an Appeal 
For Reconciliation 

Reuters 

WASHINGTON — Hillary Rod- 
ham Clinton, speaking as the House 
of Representatives debated im- 
peaching her husband, issued a plea 
Tor reconciliation Friday “to end 
divisive ness’ ’ in tbe country. 

Mrs. Clinton, asked to comment 
on the impeachment proceedings, 
said Washington’s focus should be 
on the problems facing many Amer- 
icans rather than foe woes facing 
President Bill Clinton. 

“The vast majority of Americans 
share my approval and pride in the 
job the president has been doing for 
our country,” she said outside the 
White House, foe U.S. Capitol 
dome visible in foe background. 

4 4 1 think in this holiday season, as 
we celebrate Christmas and Ha- 
nuklcah and Ramadan and it’s time 
for reflection and reconciliation 
among people, we in our country 
ought to practice reconciliation and 
we ought to bring our country to- 
gether,” Mrs. Clinton said. 

“We ought lo end divisiveness. 
because we can do so much more 
together,” she said. 

Mrs. Clinton spoke following an 
event promoting a safe-driving 
“red ribbon campaign” sponsored 
by Mothers Against Drunk Driv- 
ing. 

Mrs. Clinton spoke only briefly 
with reporters, answering just one 
question before walking away. 


grily. imploringly, but in the end futilely 
on a variety of grounds, including foe 
war with Iraq. “Starting this proceeding 
today may wind up costing American 
lives," said Representative Martin Frost 
of Texas. “The majority may well have 
blood on its hands by starting this pro- 
ceeding today.” 

But Representative Sam Johnson, Re- 
publican of Texas who, during foe Vi- 
etnam War. spent three years in a North 
Vietnamese prison camp, said that Mr. 
Clinton's actions “have made a mock- 
ery of the people who fought for this 
country — and are fighting for this na- 
tion today — the Constitution and foe 
laws we live under." 

Some Democratic speakers also cau- 
tioned that a Senate trial could lead to 
instability of financial markets. Repub- 
licans responded by calling on Mr. Clin- 
ton to spare foe country such uncertainty 
by resigning. 

A Republican clamor for resignation 
appears likely to follow an impeachment 
vote. But a presidential spokesman, Joe 
Lockhart, said again Friday foal that 
would not happea. 

Democrats said that the people's will, 
as expressed in two presidential elec- 
tions. the recent congressional election 
and opinion polls, was being thwarted. 

After the Republicans’ disappoint- 
ments in the Nov. 3 elections led to a 
general assumption that Mr. Clinton 
would never be impeached, momentum 
turned dramatically against him in foe 
last few weeks. 

And Mr. Clinton, who has been con- 
sidered one of the great political escape 
artists of the modem era, a man who had 
charmed, cajoled and maneuvered his 
way out of narrow scrapes time after 
time, proved unable to escape one of the 
darkest historic smudges that could be- 
smirch a presidency. 

While he kept a low profile during foe 
day, his wife, HiJJary Rodham Clinton, 
made a plea for reconciliation from foe 
White House lawn. 



MALAYSIA: 

• y ■- 

Mahathir Under Pressure 

Continued from Page 1 

; cormtry, the lack of justice and the government's 
. ? i control over foe pressv 

t ' ! But perhaps highest odthe list of concerns, raid 

• " _ i indeed the trigger of foe current political unrest, is 

. r ! the treatment of the popular former deputy prime 

* minister, Anwar Ibrahim, who until September was 

■ Mahathir’s an pinwurt successor. 

-*^The issue has refused to disappear three months 
; aftet Mr. Anwar was dismissed and put on trial for 
sodomy and corruption. Readers are reminded 
' daily of the framer deputy prime minister’s plight 
’ in front-page articles on his trial accompanied by 
lengthy transcripts on inside pages. 

All political calculations were tinned on foeir 
; head when Mr. Anwar was dismissed. 

■ Tbe charismatic former student leader, who was 

‘ recruited "into" the United Malays National Or- 
ganization, or UMNO, by Mr. Mahathir in tbeearly 
1980s, hadraiianced both' foe goVenuneiit’s Is- 
lamic credentials and its yoothfulness. " ■ 

- • |The long shadow that Mr. Anwar’s departure has 
cast over Malaysian politics is unlikely to fade, 
political analysts say, until the prime minister 
chooses a new deputy and Mr. Anwar no longer 
- - features cm foe frontpage every day- , 

But for now, the net result of^ tbepotipcal tunnoil 
for Mr. Mahathir is that (he bulk of the disen- 
chantment he faces comes from his own peopfe* fe® 
. Malays, who make up more than half ot the pop- 

? IH- illation, not the minority Chin«e 
r* i ■' '* As a result, Mr. Anwar’s dismissal has been 

’ j iougb for many politicians in the Malay heartland to 

"office of Sanosi Jonid, adong-timeMahatiur ally 
who is chief minister of 

Tstfif's borne state, are two screws stuck m foe wall 
— foe place where the former deputy prune nan- 

)"K-s5Ssr5Sf- 

rafter his dismissal and has wifiwssed the eon- 
Jfcquenoes. ‘Tve got hundreds of letters, people 
CStSgto me wifoour their address and*gnato?e, 

agft Mi.Mataifair waspaijna ia 

araraiiiKJsque'mtodi^lrictaiidw^ confronted by 
- "a man who badgered him 

Tie had dismissed Mr. Anwar. The man had to , be led 
away by Mr. Saafo.foe p^'kfecreteiy. 



Aba Kasshn bm Abdullah, district secretary of foe Islamic Party of Malaysia, and his colleagues 
in tbe northern dty of Jitra. The party is gaining ground in tbe prime minister's constituency. 


. The current political battle between Mr. Ma- 
hathir's UMNO and foe radically Islamic PAS is 
driving ft wedge through the Malay commonitv in a 
fratricidal campaign flat politicians and analysts 
say could dilute their power nationwide. By virtue 
of their majority, Malays have held foe top spots in 
goveinment since independence in 1957. 

“The main fear is mat the Malay vote will be 
split,” says a member of the senate in Kuala 
Lnr^nir. “If UMNO loses seats, Malays can expect 
more demands from the Chinese.” 

In Mr. -Mahathir's constituency alone, foe num- 
ber of PAS branch offices has increased from 46 to 
67 in fl matter of months, according to PAS. A 
branch must have at least 25 merobers bat often has 
aiotmore. 

~ • Until two months ago, PAS, which gets almost 
no coverage in foe mainstream media, held outdoor 
rallies to spread its message. - 

- But in a sign of foe government’s concern over 
the parly’s popularity, foe rallies were banned by 
the police several weeks after Mr. Anwar’s dis- 
missal. 

- PAS has a radical agenda: taming multiracial 
Malaysia info an Islamic state. Thar would include 
Islamic laws and punishments, foe parry says, such 

. as chopping off a thief’s hand or stoning an adulter- 


That is in sharp contrast to Mr. Mahathir’s more 
moderate Islamic views. The prime minister has 
long campaigned for a modern face of Islam: 
Science and technology will, strengthen Malaysia, 
he says, not religious fundamentalism. 

Mr. Mahathir has helped transform an economy 
based on rubber and tin to one that produces 
microchips and automobiles. Highways were built 
and students on government scholarships were sent 
abroad by the thousands. 

In his home district, a huge university campus 
has created jobs and brought prestige. There are 
good roads, wopping malls and dozens of mosques 
built by foe government. 

For this, foe people of Kubang Pasu give Mr. 
Mahathir credit. Few people in the district even 
blame him for foe economic tunnoil foal has 
gripped Malaysia for a year and a half. 

Malaysia has no tradition of opinion polls, so it is 
difficult to measure the depth of the disaffection 
with foe government or the eventual effect during 
elections, which must be held before April 2000. 

But Mr. Mahathir's allies say they are reassured 
by foe fact that foe opposition’s radical Islamic , 
views will scare off many of the disgruntled voters. 
“They might criticize Mahathir, but talk about an , 
alternative and I think they will lose confidence , 
straight away.” Mr. Sanusi said. 
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Extinction of Compromise 


At a time when its members would 
normally be in holiday recess. Con- 
gress is wrestling with its two most 
solemn responsibilities — whether to 
impeach the president and whether to 
support his decision to send American 
troops into combaL 

Democrats made a strong case 
against starting the impeachment de- 
bate while American forces were at- 
tacking Iraq. But in discussing that 
issue, die Democrats were also playing 
to an emerging theme in popular opin- 
ion that the impeachment process was 
being guided by Republican muscle 
rather than sober judgment. 

“There is something about this 
whole process that shows a lack of 
judgment, a lack of proportionality, a 
lack of common sense," warned the 
Democratic whip, David Bonier of 
Michigan. 

If Republicans as eminent as Gerald 
Ford and Bob Dole favor censure, Mr. 
Bonior asked, wby was the House lim- 
ited to a yes-no vote on impeachment? 
The answer, of course, is that the in- 
coming House speaker. Bob Living- 
ston, and his whip, Tom DeLay, were 
certain they coulawin an impeachment 
vote. They were counting votes Friday 
to see if Mr. Livingston 's confession of 
marital infidelity had weakened their 
hold on Republican moderates who 
might fear that voting against President 
Bill Clinton would look hypocritical 

Until now, the headlong rush toward 
an impeachment that is opposed by the 
public has made this a time in Wash- 
ington unlike any other in living 
memory. 

Even ai the depths of Watergate, 
there was a sense of strong hands 
reaching for the rudder that President 
Richard Nixon had relinquished. 

But at this crucial moment, (he cap- 
ital Lacks two ingredients that are es- 
sential to the steady guidance of a 
government designed around checks 
and balances among coequal branches. 
One is the emergence of leaders ca- 
pable of growth in the midst of crisis. 


The other is a shared commitment to 
compromise. 

To look for those qualities in the 
new Republican Party is to understand 
that Mr. Ford and Mr. Dole, with their 
urgings toward bipartisan censure, are 
dinosaurs. The voters in the Sun Belt 
congressional districts that now con- 
trol the House Republican Conference 
do not elect compromisers. 

At die rime rfiat the Repu b lic an 
Party devalued compromise, the Demo- 
crats have been hobbled ^ congres- 
sional losses and a vitiated president 

In this chaotic atmosphere, events 
are being shaped by the Republicans' 
hanger for maximum partisan advan- 
tage rather than the best outcome for 
America. The strategy of the Senate 
majority leader, Trent Lott, seems to 
envision using the Senate trial to drive 
Mr. Clinton toward resi gnati on if im- 
peachment passes the House. 

The clearest thinking in the Repub- 
lican Party is coming from two New 
Yorkers, Representatives Amo 
Houghton and rater King. 

On Thursday, they introduced a cen- 
sure resolution noting that Mr. Clinton 
“lied under oath." Mr. Clinton now 
seems willing to consider that essential 
language, but as is typical of his every 
action since his landmark falsehoods 
of Aug. 17, he has waited too long to 
make a saving move. 

The public has defined the correct 
punishment for Mr. Clinton. It wants a 
condemnation occupying the serious 
space between a vengeful Republican 
leadership and those mindless speak- 
ers at anti-impeachment rallies who 
see the president as a victim of bad 
dating etiquette. 

Although we have called for swift 
completion of the constitutional pro- 
cess, we think Mr. Livingston is mis- 
taken to conduct the impeachment dur- 
ing combat operations in Iraq. He is 
even more mistak en to exclude the 
only resolution that fulfills justice and 
the public wilL 

— THE NEW YORK TIMES. 


U.S. Force vs. UN Diplomacy 


Kofi Annan , the United Nations sec- 
retary-general, regrets that the Iraq 
crisis was not allowed to be resolved 
by diplomacy. 

Who does not? But why was it not? 
It was not, as various critics of the 
intervention suggest, that Washington 
was impatient, rash or pursuing an 
imperial design. It was that Saddam 
Hussein res is ted. the grave appeals of 
the United Nations to permit his dis- 
armament. The real alternative to the 
crisis provoked by Mr. Saddam's years 
of intransigence and duplicity was not 
another dose of diplomacy. It was an 
application of force. Mr. Annan had it 
right in an earlier crisis when he en- 
dorsed the concept of diplomacy 
backed by force. 

The United States is being scored for 
lacking due confidence in the United 
Nations. But who is the good inter- 
nationalist here? Is it a government 
prepared to act at its own cost and risk 
to blunt Mr. Saddam’s threat — a 
threat made credible by his past ag- 
gression and cruelty — to develop and 
use weapons of mass destruction? Or is 
it governments or international orga- 
nizations that compromise the require- 
ment for implementation of solemn 


international decrees, in the United 
Nations* case its own resolutions? 

The United States and Britain are 
being more faithful to the purposes as 
well as to the specific words of the 
United Nations man is the United Na- 
tions itself. 

In Mr. Annan's case, the irony is 
acute. He finds himself lamenting an 
American intervention undertaken to 
ndOte up. for the failure of the very 
policy of reliance ondiplomacy thathe 
advocated and personally conducted. 

Mr. Annan did well to mak e dial- 
effort Mr. Saddam was given a full 
opportunity to come clean without the 
use of force. But those who question 
the American response must read the 
Iraqi dictator's record of provoking 
four crises with the UN inspectorate in 
a year. 

There can be no guarantee that force 
will now bring the desired result But 
there has been ample demonstration 
that diplomacy unsupported by force 
will not The intervention may not suc- 
ceed in bringing Mr. Saddam into com- 
pliance. But without the intervention 
the future credibility of the United Na- 
tions would have been destroyed. 

— THE WASHINGTON POST. 


The Cloning and Ethics Race 


The announcement that Sooth 
Korean scientists have cloned a cell 
from a woman to make an embryo that 
is genetically identical to her has yet to 
be verified. Few details have been 
made public, and no scientific paper 
has been reviewed by experts. But the 
announcement ought to provoke a gasp 
at how rapidly cloning has been 
surging ahead. 

Only some 20 months ago, the world 
was astonished when scientists in Scot- 
land reported cloning a cell of an adult 
sheep to produce a lamb, showing for 
the first time that it was possible to 
make a genetically identical younger 
twin of an adult mammal. That achieve- 
ment took substantial effort to confirm. 
But in recent months, advances in clon- 
ing have tumbled forth rapidly. 

Scientists in Hawaii reported in July 
that they had created dozens of clones 
of adult mice, and scientists in Japan 
reported this month that they had cloned 
cow cells to produce eight calves. 
Whether or not the South Koreans have 


cloned a human, there seems little doubt 
that it could be done. 

The South Korean researchers 
proved cautiously through some eth- 
ical minefields. Their experiment was 
terminated after the embryo bad di- 
vided into four cells. That is too soon, 
some experts say, to determine wheth- 
er development of the embryo was 
really being driven by genetic material 
from the mother. 

But the South Koreans made it un- 
mistakably clear they had no intent of 
implanting the embryo into a woman's 
uterus so that it could develop into a 
child. They thus avoided the step that 
troubles many ethicists and citizens, 
who fear cloning will inevitably un- 
dermine human individuality. 

The United States has only begun to 
debate the ethical pros and cons of 
cloning humans, secure until now in 
die belief that there is time for such 
ruminations. The lesson from recent 
studies is that time is fast running ooL 

— THE NEW YORK TIMES. 
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Impeachment Crisis Doesn H Preve 


H OUSTON — With his decision to 
order substantial air strikes against 
Iraq, President Bill Clinton has finally 
taken a course of action that should 
have been pursued earlier this year. Not 
that this will result in achange of i^ame 
in Iraq, nor an end to its efforts to hide or 
acquire weapons of mass destruction. 

But the operation will send a clear 
signal to would-be proliferates* that the 
United States will continue to lead the 
global effort to stop the spread of these 
horrific weapons. 

If we do not, no one else wilL One 
result of these air strikes, however, will 
be achange in policy from containment 
through weapons inspections to con- 
tainment by military means. This will 
require an extended and substantial 
American militar y presence in the 
Gulf, and the shift in policy will not be 
simple to cany out. 

But it is the least objectionable of 
several bad options. Many voices have 
called for removing Saddam Hussein. 

This is easy to demand but very 
difficult to accomplish without oc- 
cupying Iraq — something that those 
who call for this approach would be 
reluctant to back. 

Many have questioned the wisdom 
and even the motives of Mr. Clinton’s 
decision, which came as the House of 
Representatives neared its debate and 


By James A. Baker 3d 

vote cm impeachment One reason for 
these questions, of course, is t hat Mr. 
Clinton’s credibility for veracity is so 
low. He may be impeached, after all. 
for lying under oath. 

On foe substance of wind be has 
done, however, I believe be has acted 
correctly. On the timing, flic skepticism 
is qnite understandable. But there were 
at least three good reasons for acting 
quickly: one, foe onset of theMusHm 
holy Mason of Ramadan tins weekend; 
two, the need for surprise, and r three, if 
too much time had ela psed the admin- 
istration would undoubtedly lave been 
presented with some phony diplomatic 
solution (which Iraq would once a gain 
have agreed to) that would have given 
Mr. Saddam time to mobilize wodd 
opinion, m a king it more difficult to 
strike forcefully and substantially. 

This last point is important when we 
consider that Mr. Qintoa has vacillated 
in previous crises with Iraq. His rhefnrir- 
has been strong, but his restive has been 
weak. Twice this past year, first in Feb- 
ruary and than in October, Mr. Sft/frfewn 
stuck his finger in our eye and brought 
us to the brink of confrontation. 

On those occasions, Mr. Clinton did 
not respond appropriately. Tn«ti»ad of 



' using force, he foil back on diptomatic 
and political iMy p fatinnS , and Mf. SaO- 
<jam played us uke a Stradivanus. 

In February, the United Staiesspent 
vast sums moving massive military 
fences but did not use them. Then, 
ingt»»ari of keeping the forces in foe 
area, we brought many of them home 
and ihwi had (o ft«nd them back. Ami 

this came at a time when most of foe 
international community supported the 
use of force. 

We will probably not get as much 
[now. 


In foe time smee me 

ujaIw scandal broke last Jamiaxy,hehas . 
been distracted, unable to fbCTS as fi^y ; 

on foreign policy as he should. No , 
OTesi^t could. With mgeachment 
looming, he is therefore subjets to foe 
^hni^e foat he has acted against Iraq for 

— — r/\n C ' 


Jafid questions have been raised 
about the fannin g of tins attack. I hope 1 
am right when I say I simply cannot 
believe that any president would be so 
craven as to put the lives of American 
military men and women at risk to 
protect his political backside. ' 

The fact that these questions are be- 
ing raised, however, indicates that 
Canton has been weakened in his abil- 
ity to lead. This is not the fault of the 
congressional leaders. We are where 
we are today not because of them but 
because of the president’s willingness 
to lie underoath. In fact, his leadership 
troubles go furfoerfoan the im- 


to August, when be admitted to 
the country that he had been lying to 
everyone for seven months. 


When foe commander in cbier.puts . 
our forces at risk, it is meumbent upon . 
ail of us fo support our men and wanes '■ 
in uniform, and I believe the«tnjry 
will continue to support what be has - 
done in Iraq. House Republicans . 
showed great leadership by moving to , 

postponeand delay the debate and vote 
on impeachment. ... 

But neither they nor we should put 
the constitution on hold for too long. 
The vote in the House shoukltakc place 
as rescheduled. After alL this would not** 
be the first time that Congress. .has*** 
begun impeachment proceedings I 
against a pr e siden t at a tune when 
American forces were engaged in com- 
bat abroad. Our country is strong 
enough for us to lead the global fight 
against weapons of mass destruction at 
foe same time we preserve, protect and 
defend the constitution here at home. 

The writer, secretary of state in the 
Bush administration, contributed this 
comment to The New York Times. . 


Clinton’s Cynical Decision to Attack Won’t Solve the Problem 


P ARIS — By foe time this is 
published, foe hangover 
problem will have arrived. 

The question will have to be 
answered as to what bombing 
Iraq once again has accom- 
plished, Other than adding to 
the large number of Iraqis who 
have been killed by American 
forces since Saddam Hussein 
invaded Kuwait in 1990. 

That invasion brought an 
end to what until then had been 
a tacit alliance between Mr. 
Saddam's Iraq and the United 
States, to co ntain the influence 
of their mutual enemy, Tran. 

Since then, Mr. Saddam has 
been Washington's enemy, and 
there has been an emotional 
and even obsessional quality to 
this enmity which is not easily 
explained, but has undoubtedly 
been a source of certain un- 
reasonable elements and un- 
answered questions in Amer- 
ican policy towards Iraq. 

It is, for example, evident 
that the attacks of the past few 
days are most unlikely to force 
the Iraqi regime to submit to die 
weapons inspection system 
which Washington thinks 
indispensable. 


By William Pfeff 


It would be a waste of time 
for ~Raghd»»d to say that it 
would submit, since President 
BID Clinton and Congress have 
already indicated that they will 
not be satisfied until tile Sad- 
dam government itself has 
been removed from power. 

As long as Mr. Saddam’s 
government remains in power, 
and American policy remains 
what it is, there is lime chance 
thfli the United States would 
agree to end foe United Nations 
Security Council’s oil and eco- 
nomic sanctions on Iraq, im- 
posed in 1991 and strengthened 
m October 1997. 

This being so, the Iraqi dic- 
tator, who has amply demon- 
strated his indifference to the 
suffering of his people, may 
conclude that he has nothing 
further to lose from ending the 
UN and International Atomic 
Energy Agency inspections. 

Mr. Saddam’s government 
could, if it chose, close the 
country to the UN and Inter- 
national Atomic Energy 
Agency, and tnm to the in- 
te matinni>l.: l «nw« r «nd technol- 


ogy Klark marke ts in Older tD 
reconstitute the militant forces 
it wants and can afford. 

It is true that maintained in- 
ternational sanctions would 
obstruct this, and some in 
Washington might even re- 
commend cantmning military 
Hacfa on Iraq’s muitary, in- 
dustry, and infrastructure so as 
to keep the country on its 
knees. But such a course of 
action would be unlikely to 
prove palatable to th e interna- 
tional community, which 
already has shown itself uneasy 
with existing sanctions. 

The general thrust of Wash- 
ington’s policy rationale, that 
Iraq is a menace to global se- 
curity as well as to its neigh- 
bors, is a familiar theme by 
now. The arg um ent remains 
difficult to justify in practical 
'terms, since thank* to the UN 
inspections that already have 
taken place, the country pos- 
sesses little capacity for air or 
rocket delivery of any land of 
strategic weapon, even one as 
indiscriminate in whom it in- 
fects as a biological agent •- 


Mr. Clintnn and his advisors 
are not in any case under the 
illusion that bombing is an ef- 
fective way to deal with easily 
concealed research and devel- 
opment concerning biological 
warfare weapons, the subject 
emphasized in Washing ton 
policy statements. 

Chemical weapons were 
employed by the Saddam gov- 
ernment both in the war with 
Iran and in domestic political 
repression, but a gain they are 
not easily manipulate*^ and 
scarcely provide a convincing 
global threat. 

That is why no major nation 
has used them in warfare since 
the trenches of the western 
ftont in 1915-1918. 

Can these American and 
British attacks on Iraq promote 
a change of government? There 
seems general agreement that 
Mr. Saddam’s multiple and 
overlapping security forces are 
effective domestically. * 

. Attempts by foe C3A to bring 
about amilitaiy coup have con- 
sistently failed. 

The U.S. Congress has re- 
cently provided yOftmilliopm- 
new funds j^CIA^uppqiteff 


Iraqi opposition groups outside 
foe country, winch until now 
have proven conspicuously 
unsuccessfuL 

An opposition paid for, an& 
controlled by, foe country off- 
countries attacking Iraq is in a 
poor position to appeal to Iraqi 
patriots and democrats. 

In short, the political expec- 
tations motivating the Amer- 
ican offensive of the last few 
days are hard to understand. 
The aftarks ‘‘teach Saddam a 
lesson” which he already, 
knew. To do this may reassure 
Washington officials, but is 
likely to leave the country with 
unforeseen consequences. 

This has not been an op- 
eration which promotes respect 
for the United States in allied 
circles, or at foe UN. But that is. 
no longer a very serious con- 
sideration in Washington. 

As for foe political context in 
Washington of the attack on 
Iraq, this writer regards it as 
irrelevant to the issue itself; but 
I believe that, in its timing, Mr. 
Clinton’s was a cynical de- 
cision. 

Jrgernationed HertddTribme. . 

© Los Angeles Times Syndicate. 



N EW YORK — Bill Clinton 
has one great service he 
can offer to his country, only 
one now — swift resignation. 

Democratic leaders, and his 
true friends out of government, 
owe it to him to urge him to 
resign, in the critical interest of 
all Americans, particularly 
those he is sending into action. 

The loss in credibility he 
earned with his quick decision 
to attack Iraq, although his im- 
peachment was likely the next 
day, will dilute foe chances of 
lasting victory over Saddam 
Hussein. 

He created two obstacles to 
eliminating Mr. Saddam — a 
mountain of cynicism, and an- 
other of disbelief. 

The victims of a war foal fails 
to eliminate Mr. Saddam will be 
not only Iraqis and Americans, 
but all who will be slaughtered 


By AJML. Rosenthal 


one day by Iraq’s chemical, nu- 
clear and biological weapons. 

Resignation should come as 
soon as foe current few days of 
bombing end 

History, not Congress, would 
pass judgment on foe White 
House scandaL But Mr. Clinton 
would have made the honest 
judgment that his presence in 
office had become a weight on 
his country. 

I do not think foe president 
has foe courage to resign. But 
we must say aloud what we 
think our leaders should do, not 
duck behind platitudes — like 
when war starts we all must 
kowtow to die president. 

If he stays on, the reputation 
for lying, deviousness and side 
risk-taking that led him to the 
cusp of impeachment will eat 


further at trust in the motives of 
foe man who commands troops 
fighting Iraq. 

And on Thursday , Democrat- 
ic leaders began literally 
screaming that be should not be 
impeached or tried while the 
United States is taking military 
action against Iraq — which 
could be for a long time. 

Many Americans will be- 
lieve these Democrats echo foe 
president's own hopes for im- 
mnnity from congressional 
puni shm ent while he com- 
mands troops at combat. I am 
one of those Americans. 

The attack against Mr. Sad- 
dam for blocking United Na- 
tions teams from inspecting 
Iraqi weapons of mass destruc- 
tion was a step Mr. Clinton 
should and could have taken 


Britain’s Slavish Devotion to America 


H ong kong — it is fit- 
ting that the same week 
England’s cricketers again 
surrendered meekly to Aus- 
tin • foe government in Lon- 
don should have surrendered 
to Washington’s perceptions 
of U.S- interests in foe Gulf or 
foe more immediate concerns 
of foe U.S. president 
This is not a commentary on 
the rights, wrongs or usefulness 
of foe raids on Iraq. History 
will be their judge. It surety 
flows from Britain’s 



to hang on to foe coattails of foe 
United States, be the faithful 
servant and show that foe 
United States is not alone in its 
actions. Americans are often as 
surprised as other non-British 
at this eagerness to be brack- 
eted with the United Stales in 
United Nations resolutions or 
bombing campaigns. Mean- 
while. foe British are easily ir- 
ritated when others fail to no- 
tice they had a role at alL 

France has a policy which is 
based on more than just being 
seen to oppose U.S. views. 
Why doesn’t Britain? 

For historical reasons. Bri- 
tain’s links with and interests 
in the Middle East, with Israel 
and the various countries of foe 
Arab world, are different from 
those of foe United States. Bri- 
tain’s role in the creation of foe 
political geography of foe re- 


By Philip Bowling 

gion after the breakup of the 
Ottoman empire — in Pales- 
tine, in the installation of the 
Ha&bemites on the thrones of 
Jordan and Iraq and in the oil 
industry oT the region — 
should give it an identifiable 
policy. Such a view could be 
criticized on the groands of 
being backwani-looking. But 
then why is London looking to 
Washington rather foan trying 
to move with its own European 
future and promote a common 
European policy? The EU may 
have blamed Saddam Hussein 
for the bombing campaign. 
But that is a long way from 
reactivating the joint military 
action of 1991. 

London’s solo particip a tion 
merely farther reduces its own 
influence within Europe, and 
the political value of its mil- 
itary presence in the Gulf. 

If Britain was getting much 
in return for this stance, it 
might be understandable. Yes, 
there was U.S. diplomatic 
help daring foe Falklands war. 
But the Clinton administra- 
tion. for understandable polit- 
ical reasons, has not been es- 
pecially helpful on the one 
issue which most matters for 
London — Northern Ireland. 

Nor can foe slavishness be 
attributed to Prime Minister 
Tony Blair’s personal rela- 


tionship with, and support for. 
President Bill Clinton. This 
devotion is far too deeply 
rooted in British policy for 
that Perhaps charmg & lan- 
guage, some institutions and 
economic and political philo- 
sophies, the British instinct- 
ively believe foe United States 
is usually right. The instinct to 
s upport a Maid even when 
unsure of the mails of the 
case would be admirable. 

But one suspects that there 
is a less admirable aspect to 
Britain's role. Having lost its 
empire it has been unable to 
reconcile itself to Europe. As 
Hugo Young has demon- 
strated in his powerful recent 
book ’This Blessed Plot: Bri- 
tain and Europe from 
Churchill to Blair, foe Brit- 
ish have repeatedly, under 
tnteey adatinigt ratioQ, failed m 
recognize and participate in 
European integration. 

Instead, they have sought 
solace in illusions of foe Com- 
monwealth and by trying to 
stay on the world stage by 
associating themselves with 
US. global supremacy. The 
Unitea States finds this useful 
and is too polite to tell London 
how tittle weight it causes in 
foe world. The Ge rmans, 
French, even Italians and 
Spaniards, may say so. But 
they do not say it in English. 
So Britain does not hear. ■ 

International HtmJd Tribune. 


any time during the six years of 
his presidency. 

On the Clinton watch, Mr. 
Saddam blocked inspection 
ever more openly, creating al- 
most monthly crises. 

The report of Richard Butler, 
head of foe UN inspection com- 
mission. could justify an attack, 
but there had been no expec- 
tation at the United Nations of 
an instant bombing. Yet the- 
oretically with only a few hours 
of deliberation, foe president 
used foe report to order imme- 
diate bombing, without saying 
what would come next 

Even after be ordered the at- 
tack Wednesday, Mr. Clinton’s 
im p u l s e to monkey with reality 
overcame him. He read aloud 
die offenses that Butler charged 
Mr. Saddam committed in the 
t three weeks of testing 
]’s intention of cooperation. 
The offenses were; cutting 
Off entry to suspicious sites, 
blocking access to evidence, re- 
fusing to hand over arms doc- 
uments. The result, as Mr. din- 
ton said, was that Mr. Butler 
concluded that foe inspectors 
could not do their work, or 
make disarmament progress. 

Mr; Clinton listed the of- 
fenses with an air of stern as- 
tonishment But he knew, and 
foe report said so clearly, that 
blocking inspection had been 
going on since 1991. 

Unless Americans studied 
UN reports for years they could 


the impression from ' Mr. 
Hon that they were hearing 
things just discovered, neces- 
sitating immediate attack. After 
years of not retaliating against 
Mr. Saddam's war on UN in- 
spection, he decided to attack in 
the few days before foe Muslim 
holiday of Ramadan, rejecting 
foe option of waiting until it was 
over in January. 

The date for the Butler rep 
was set before the timing 
impeachment was known. _ 
have no evidence that Mr. Clin- 
ton ordered the immediate 
bombing attack for anti-im- 
peachment purposes. 

But Mr. Clinton took the risk 
that his tinting would create dis- 
belief in America and help Mr. 
Saddam become even more 
popular in foe Middle East. . 

Palestinians in pro-Saddam 
ecstas y are already burning 
American flags they waved for 
foe president a few days ago. 
Mr. Clinton is given to strange 
risks — as when he gambled foe 
presidency for office sex. 

Until Mr. Clinton ordered, the 
attack on Iraq the day before foe 
scheduled impeac hment 
his departure was a dis^Ee 
about morality, the constitu tion 
and politics. Now something 
has been added: how much 
d a m a g e his continuation as 
president does to American mil- 
itary and security interests, jar- 
gon for life and death. ' 

The New York Times. 
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1898: Loan to Russia ^^positioii, and they have ex- 

NEWYORK — Certain agents hSJ^SSL ! 0118 memories ’ 5x1 
of the Russian Goveraraem dS/SKT 

here are endeavoring to nego- 


-- 

here are endeavoring to nego- 
tiate an enormous loan at three 

per cent fra a purpose which is 

not known. A New York banker 
asserts foax his firm was sound- 
ed, bathe does not think a loan 
feasible. & is also stated that 
Japan is trying to float a gi- 
gantic loan here with some 
prospect success. These at- 
tempts are significant as show- 
ing foe value Europe sets on the 
United States as a source of 
financial aid. 

1923: Eskimo Poets. 

PARI S„ — Danish explorers 
have informed the world that 
they have found m foe Arctic a 
warlike tribe of Eskimos, bear- 
ing the proud name of Avril- 
isannmts, afl of whom, men 

ommpn awl 


draava. If tbe Poetty’ Society 
does not fit out an expedition to 
nvragle wifo foe Avrilisarmint 
tribe, exchange ideas, candy, 
blubber, fallow and calorific 
conceptions, it will miss such an 
opportunity as may never occur 
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1948: British Camps 

YORK - fo a cabled, 

jJPPeaL Henry Morgenthau Jr„ 

Se^chamnairof foe United* 

and forint Seer - If -v* 

rt-tery of foe Treasury, called «& ■- 

^^^teraement AttS ‘ ’ f £ .j 

immediate action by' foe ' : ,X .M* 4 

fn^governmemtoftiease- 
1 ,wo Jewish men, women and 
SJ?™ confined in British in- 

** ” g ' ssffKzas 
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ree on Historic Reforms 


By Jamesp. aanty . 

Nrwypri -Th/igf Service . 


T ;• -.ft® saeaS^ gmoyx m the 29 years of 
sectarian ' Wailare had yirrerajered any 
, BCTPiw c ^ • . . . - 'we^on*. ■ Evening television showed a 

Yflcu , Aa | -- j^ r me first tone since large, scteectaw, . ttraLg rinding wheel 

leaden; of ■ Shil^of spXT* sUced 
an< f tfaroiigh automatic, rifles as if they were 
. its -Roman C^Ik nnnonty. agreed to harf^awus. 


specific refonns in government on Friday 
that aretogive morepower toCatiidBcsjn 
this British r * 


. The decision by fee loyalist Volunteer 
Force to tins in dozens of rifles, pistols and 
. . - 5omb- m ala0& eqaipmeni was immedi- 

.. . , _ . 1 tiJe^Siana mtoaxj over- aielyused by Protestant leaders to urge the 
• r - - • :■ . Cfrhobc statc in -the South, -overwb&ntingiy Catholic lRA, and other 

,•• fc - rentainnig a Protestant- Protestant groups, to start disarming. ■ 

~ ' KJ <****» ■- One Of them was David TrSe, Ac - 

••■'- S^^^f^<^CajboUcsm^ fim minfeta- «rf Ae Assent 
. ; NorAand Aw dauns that they were op- excluded Ac IRA political wing, Sinn 
‘ * * ■ t T otestai ?P9lihcians have pro- ” Fein, ' from participation in. the govern* 

- i ‘ I,™ 86 ^ warfare ever since. Mbk/nmeu^ taking cabins posts, until 

'« Oamon^^^ warn close? ties to £Mjlin; : heIRA bctilis to disann. ' 
v nK^ P!rtHestains .want to _ r^raaixi part of . Uafcx A&sembly ruJes, Sinn Fan would 

. " 7 ' ” have two of the 10 cabinet posts approved 

■ /■ . «» political leadm^ after .18 straight onFriday. ... . _ 

- v ' poors of negotiating that ended at 4 AM. But, while Ae disarmament block re- 
* u^Acnew AsMm^atAeSAnnoirt gov- mairis/.lhe leaders decided to -create the 

emroent complex hue, also agreed to ere-’ historic new structures on Friday, while 

pbsipoMng until early next year Ae ap- 


thr I 


W4 


a ’ ...VT C P 5_ 

jfouricU that Is to give Ae Irish Republic 
; raw mfluence in Northern affairs. . ' 
The new bodies are set to receive gbv- 

• ennrontal. powtas-m February from the 
British , government, whichfook -tfimet 

; control erf the province in' 1 972. ' V. 

■ The leaders again declined to deal d&- 
. rectly witfatbeproblem of disarmament of 

* the Irish Republican .Army, which has 
> blocked the 'peace effort since h was ap- 

proyed m tite spring - ■•' •-*•' .. 

But, to the surprise of most .officials, 
disarmament by a small, bni deadly, prot- 



poirittnent of officials to them, hoping that Weapons turned over by a Protestant paramilitary group being destroyed at a warehouse in Belfast on Friday 
by then Ae disarmament problem would •* 

be solved. And Gerry Adams, the Sinn Fein pres- 

If tbe problem persists beyond next ident, said cautiously that the political 
spring, officials and experts say, Ae entire agreement showed that “progress is pos- 


tobtem persists beyond next 
nah:and experts say, Ae entire 
peace effort could collapse into a new 
round of violence.: 

•Mr. Trimble said of the IRA: “They 
have been given an example. Let them and 
other. paamititaries follow it It is now 
mote important than ever that the IRA join 
in the process. Tbisis now the only im- 
pediment to progress and to Sinn Fein 


estani paramilitary group took place Fri- taking its pari in Ae next executive,” a 
day mooting manearby warehouse, .witr . .reference to Ae new cabinet in the As- 
nessedby GateralJotodeOiastielai^ Ae sembly. : ‘ - r — •*■ 


former chief, of. staff of the Canadian 
Army, who heads Ae official disarmament 
commission; ... 

The disarming was the first time any of 


He said Friday’s agreement was a ' 


m» - 


udrnday 
jar stepfonvonl” 

Prime Minister Tony Blair called it “a 
si gnificant, breakthrou gh ” 


stole,” a statement officials considered 
positive. But he Ad not say whether Ae 
specifics of Ae agreement, seen by many 
officials as important concessions to the 
republican movement, would result in a 
start to IRA disarmament 

A former Protestant guerrilla, David 
Ervine, now representing a Protestant 
paramilitary group, noted drat Protestant 
groops were observing cease-fires. 

Politicians of both sides agreed Friday 
that Ae Loyalist Volunteer Force had 
scored a public relations coup, gaining 
attention in an attempt to persuade Ae 
government to allow its 25 prisoners to be 


released early, as have about 200 other 
paramilitaries. 

The police have warned in recent days 
Aar small splinter groups. Catholic and 
Protestant, may be planning new attacks to 
damage Ae peace effort. 

Mr. Blair and Ae Irish prime minister, 
Bertie Ahem, welcomed what most of- 
ficials called a breakthrough, and indicated 
clearly Aat Aey hoped it wo Ad produce a 
conciliatory gesture by theJRA 

The IRA, which has held a cease-fire for 
nearly 17 months, issued no statement on 
Friday ’s events. Last week it restated its 
refusal to disarm until Ae peace agreement 
is fully enacted, which is scheduled for 
May 2000. 

The April agreement set general goals 



North 


ByDonXizfc - - 

Immumnol Herald Tribune 


l - . SEOUL— South Korean warplanes and 

..." ; patrol; boats, sank a semi-submersible 
North Korean speedboat Fridayafter chas- 
• . mg it from South Korea’s, southern coast 
J\ fas into international waters, military of- 
« ficeis reported. 

The incident began Thursday, 45 minutes 
before midnight, whenSouA Korean Coast 
; ’ Guardsmen on shore at Yosu spotted Ae 
: ; vessel Arough infrared bmoculmB about Z : North 
; kilometere ofifebore, acccsdir^ to Ae Sooth 
r Korean Defense Ministry. " 

; It ended 100 kilometers (60 miles) to the 

- - southeast at nearly 7 AJVL in a hail of rifle 

- shots from the crew oTAe Ncrifa Korean 
boat Am were answered by shells and d^pA 

• charges from a Sou A Koreanpatrolboat 
Tht bodly of. one North Karim txxn- 


rmndo, clad m a wet suit with a grenade in 
his pocket, was found two hours later, a 
Defense Ministry spokesman said. As many 
as five other cormtiandos and crow members 

Were beBeved to bpye perished when the 
vessel sank in waters 1 10 meters deep. 

The boat, officially' described as “a 
haff-submerged-type ship,” was made of 
plastic or fibesboard, and was seven meters 
long and three or four meters wide, the 
enre Ministry said. 

The speedboat was assumed tobepartof 
Korea's continuing effort to land 
in Sou A Korea. Lieutenant General 
_ Young Jin, commander of Ae Joint 
Chiefs’ Operations Headquarters, said that 
South Korean forces were searching for its 



North did not immediately com- 
ment on Ae episode but was expected to 
issue a denunciation on tire grounds t ftar 


Ae boat was sunk in international waters. 

Officials exulted in the snccess of the 
chase. “)Ve are improving,” said Park 
Kwang Ho, an analyst with Ae Unification 
Ministry, which is responsible for relations 
with North Korea. “This time our army, 

attention to 
failures. That 

why this intrusion has been Averted.” 

In September 1996, a 350-ton North 
Korean submarine ran aground on Ae east 
coast and last June a 70-ton submarine was 
snared by a fisherman's net, also on Ae 
east coast. 

Officials said the SouA Koreans had in- 
tensified surveillance after President Kim 

military officers for FailinJ to caj^rtfa 
North Korean spy vessel that entered SouA 
Korean waters Nov. 20, Ae day before his 
summit wiA President Bill Cfioton. 


M 


Mexico Presses Hunt 
For Reporter's Killer 

New York Times Service 

MEXICO CITY — President Ern- 
esto Zedillo of Mexico has ordered 
federal and state authorities to “spare 
no resources” in investigating Ae 
slaying of an American reporter who 
disappeared while hiking through 
rugged mountains in western Mexico. 

The reporter, Philip True, 50, was 
killed by being hit over Ae head and 
choked, forensic examiners said 

Mr. True, a correspondent for The 
San Antonio Express-News in Texas, 
set out on Nov. 28 fora two-week trek 
through the Siena de los Huicholes, a 
remote region in Ae state of Jalisco. 

His remains were found in a shal- 
low grave. Some of his possessions 
were missing, but he was still wearing 
his good-quality wazch. 


and guidelines for Ae governmental re- 
forms. On Friday, Ae politicians approved 
what amounts to a cabinet of 1 0 ministers 
within Ae new Northern Ireland As- 
sembly, and six new bodies in which 
Northern ministers and Aose of Ae Irish 
Republic will coordinate such activities as 
agriculture, trade and investment promo- 
tion and tourism. 

While no mainstream politician men- 
tioned it on Friday, in Ae obvious interest 
of emphasizing bipartisan progress, the 
reforms are widely seen as concessions to 
Sion Fein and Ae IRA 

One of the new bodies established on 
Friday is to promote the Gaelic language, a 
favorite Sinn Fern project Since Ae cur- 
rent peace effort began in 1993, Mr. 
Adams has won a series of concessions 
from the British and Irish governments, 
who sponsor and try to stimulate Ae peace 
effort The only concession Ae republican 
movement has made, most officials say, is 
Ae IRA cease-fire. 

Even Ae nature of Ae new Assembly is 
a concession to CaAolics. who make up 
about 43 percent of Ae population. To 
make it impossible for Ae Protestant Un- 
ionist majority to govern roughshod over 
CaAolics, Ae voting system in Ae As- 
sembly is diluted democracy. 

In the past a simple Unionist majority 
could vote down Catholic proposals. Now, 
approval of a measure requires a majority 
of Ae votes of bo A Ae Protestant Unionist 
and Catholic nationalist Assembly mem- 
bers. 

One of Ae authors of the peace effort, 
John Hume, head of Ae mainstream Cath- 
olic Social Democratic and Labour Party, 
said Aat after Ae new cabinet posts were 
filled next year and the British began to 
give home rule back to Ae North, “Once 
we start working together and harnessing 
the international good will, Aen we will 
start transforming our society.” 
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Serb Official Slain in Kosovo 

KOSOVO POLJE* Serbia — A Serbian official was 
found dead u Kosovo on Friday , and top mteroational 

(toseCTO' m Ae volatiteproyinctt^ 
abhorrence to Ae leaders of ethnic Albanian guemllas- 
The murder of the deputy mayor of Kosovo Pblje, 
Zvonko Bojamcu fur&fir raised tensions in Ae province, 
where~46 people have been ;ldlled Ais week. Serbian 
sources said he had been abducted from bis home by 
armed taco A Kosovo Liberation Army unifanns, but 
leaders of the rebel ojganization deaksd it had been 

involved in his death. . 

“I strongly condemn Ais and all other terrorist acts,'* 
said William Walker, the head of the Kosovo peace 
monitoring mission. He said Ae rebel leadership hadbeea 
informed of his “personal abhorrence and unaccept- 
ability of crinmial acts such as Ais.” . ' ; (Reuters) 

A Public Execution in Kabul 

KABUL — Spectators watched al a sports stadium in 
the capital, as an Afghan man carried out uredeiuhpeaahy 

on the man who had murdered his brother and as a woman 

was whipped for “irOTopral cotruption.” - 
Abdul Qayynm shot and killed SaeedNaqibuUah in the 
padcedstuhiim. hto.NaqibuJJah had been found gtuUyof 
robbing and killiogMr. Qayynm ’s brother. - • . 

Before the execution, a woman identified only as 
Shahemah was brought to Ac center of the field, and a- 
sokfler whipped her 100 times. The police Ad not provide 
details of ha - ttAne. •' - • fAFj 

Jakarta Protests Are Peaceful 

5? JAKARTA' — Indonesian students held peacefal, 
scattered protests after Muslim prayers on Friday, but 
Acre was no immediate sign of large rallies, which many - 
people had expected after ^ clashes on Ttansday. 

About 300 protesters gathered at Ae Welcome Monu- 
ment, m Ae main city, thoroughfare, and two other rallies 
of about Ae same size were held, one near Pariiamentand 
another in the business district The participants call^ for 
political reform and the trial of former President Suharto 
on' graft charges. ' • . . „ , 

On Thursday, more than 60 students were injured when 
Ae police and soldiers fired volleys of tear gas and rubber 
bullets, to bafc a march on Parliament . . (Reuters) 

Taiwan Firm Calls Wtiste Safe 

TAIPEI — - The petrochemical company Formosa 
Plastics confirmed Friday Aat it was Ae source of 3,000 
* tons of waste found in Cambodia, but the company said 

the waste has been certified as nontoxic. _ 

" ^‘B*samistrndarstandmg, , ’acompanyspc^mMsmd, 

adding that Ae waste contained traces afmeremy but had 
Uncertified by Ae Taiwan EnyironiMatal Protection. 

Administration as bei^ weU _ 

The Qmihftrftan cabinet has ordered me return of Ae 
wastelo Taiwan; . - (XetOers) 

fkhezeiian Requests UJS+Jfyu 

WASHINGTON — The Venezuelan p^dent : d<rct, 
HogoOiavez, las asked foe a visa to travel to Ae United 
Sfe^vfc^he was denied en^ wo y^rs agO for 
I leading anuBiary upnsmft V- s - officials saii 

has snbmitted .an ^pkeanon a non- 

manigrail visa, audit is in process, 1 ' a State Departmarit 
^S^dStusday. CJ-S. govemmenLsouica said Ae 
retoiest would be.h3iKa^ <k e^edhipUs^ _ - 

Contacts are under way over a visit . by Mr. Chavez 
i before he takes office Feb- 2, Ae sources said. (Reuters) 


WosItfA Record-Book Year 


Average Temperature of Earth Soared a Full Degree Fahrenheit, to 58 


By William K. Stevens 

New Fort Times Service 

NEW YORK — The EarA ’s average 
surface temperature in 1 998 is the 
highest by far since people fust began to 
measure it . wiA thermometers in Ae 
mid-19A century, Ae Woiid Meteor- 
ological Organization had reprated. 

The organization, an agency of Ae 
United Nations, said 1998 would be the 
20A year m a row Aat the globe’s sur- 
face has. been warmer than its recent 
long-term average, which is Ae average 
for 1961 through 1990. Seven of the 10 
wannest years on record have occurred 
since 1990 and the other three occurred 
after 1983. Most recently, new monthly 
ratnre records were set in 


each of the 18 consecutive months end- 
ing in October 1998. 

The results, based on data through 
mid-December, will change slightly 
whcnfinMdateiscalcularecLButK^erts 
say it is certain that 1998 will turn out to 
be Ac 'warmest year on record, and al- ■ findings about 1998 were not a surprise, 
most as certainly by an easy margin over since highly publicized analyses by fed- 


plained by normal variation, Ae dom- 
inant view among climate scientists is 
Aat at least some of the warming trend is 
a result of emissions of heat- trapping 
gases like carbon dioxide, which is pro- 
dotted by the bunting of coal, oil, natural 
gas and wood. 

Despite Ae 1998 record, a number of 
scientists said Aey believed Ae world 
was most likely to be cooler in 1999 and 
possibly 2000 as well. 

The reason, they said, is Aat a fair 
measure of Ae warming in 1998 can be 
attributed to the effects earlier in Ae year 
of El Nino. This is Ae extensive pool of 
warm water that develops from time to 
time A Ae tropical Pacific. It boA 
warms Ae global atmosphere and dis- 
rupts worldwide weather patterns. 

Bat even though a dissipating El Nino 
may allow some cooling next year, sev- 
eral experts said Aey expected Ae un- 
derlying global wanning trend to con- 
tinue and temperatures to remain above 
average in Ae immediate future. The 


Ae previous wannest, 1997. 

According to Ae new figures, Ae av- 
erage global temperature this year wiQ 
tumoatto be about 58 degrees Fahrenheit 
(14 centigrade), a fall degree Fahrenheit 
wanner than the 1961-1990 average. 

“This number's amazing,” said Philip 
Jones, a ctimatologist at Ae University of 
East Anglia in England, speaking of a 
field in whicb records are normally set in 
fractions. Mr. Jones provided much of Ae 
information an which Thursday’s an- 
nouncement was based. 

While there are dissenters who be- 
lieve the warmer climate can be ex- 


eral scientists had made it clear since 
midyear that 1998 was shaping up as Ae 
warmest year on record. 

Among Other contributors to .the UN 
agency’s analysis were Ae NASA God- 
dard Institute for Space Studies in New 
York, the British Meteorological Office, 
Ae National Climatic Data Center m 
Asheville, North Carolina, Ae NASA 
Marshal] Space Flight Center and Uni- 
versity or Alabama in Huntsville, 
Alabama, Ae International Research In- 
stitute in New York and the Climatic 
Prediction Center in Washington. 

Based on studies of indirect evidence 


like Ae annual rings of trees, Mr. Jones 
has been saying for some time that he 
believes 1998 to be not only Ae warmest 
year in Ae thermometer record, but also 
Ae warmestyear of Ae millennium now 
ending. 

As new global high-temperature re- 
cords have- been established in Ae 
1990s, they have usually exceeded old 
ones by only hundredths of a degree 
Fahrenheit at a time. But if Ae new 
estimate bolds up, 1998 will top Ae 1 997 
record by about a quarter of a degree. 
The difference may seem small, but the 
world is only* 5 to 9 degrees warmer now 
than A Ae depths of the last ice age. 

According to Ae numbers announced 
Thursday, the globe is about 1.25 degrees 
Fahrenheit wanner Aan at Ae beginning 
of Ais century. Mainstream scientists 
project that Ae surface will warm by an 
additional 2 to 6 degrees over the next 
century if carbon dioxide emissions are 
not reduced, with the largest increases in 
temperate and subarctic latitudes. 

Among other things, they say, this 
will make hot weather, droughts and 
floods more likely while reducing the 
number of extremely cold days, raise the 
level of Ae seas, cause climatic zones to 
shift and produce widespread environ- 
mental and economic dislocations. 

Not all regions of Ae world have 
warmed in recent years, and each year 
there are some cool spots; in 1998, 
Eurasia was one of these. One place that 
has often lagged in Ae warming tread is 
Ae United States. But Ais year, ac- 
cording to an analysis by the Goddard 
center in New York, Noth America led 
Ae warming trend, experiencing its 
wannest year in the last four 


Subglacial Volcano on Iceland 
Erupts, Raising Risk of Floods 

Hewers 

■ REYKJAVIK — A volcano erupted Friday under Europe’s 
. biggest glacier, in Iceland, witnesses said, spewing smoke and 
ash 10 kilometers into Ae sky and threatening to melt large 
parts of Ae ice cap. 

Scientists said Ac eruption under Ae Vatnajokull glacier, 
: on Iceland's southeast coast, would not endanger populated 
areas in the country of 275,000. But it was not yet clear 

- whether it woold trigger widespread flooding. 

- “Flashes of lightning can be seen in the cloud and, if 
anything, the eruption seems to be intensifying,” said Stein- 
unn Jakobsdotthr, a volcano scientist at Iceland's Meteor- 
ological Office. “Tremors signaling the eruption began at 
:0330 GMT and clouds of volcanic smoke reached an altitude 
of 10 to 11 kilometers by 0915 GMT,” she said. 

A planeload of scientists had flown to Ae eruption site on 
the rim of the Grimsvotn subglacial lake to see whether Acre 
was a risk of Large blocks of ice melting and flooding the vast, 
uninhabited black-sand plains at Ae foot of the glacier, She 
said. . 

Iceland has one of Ae most active volcanic areas in Ae 
world. . Its volcanoes are not of the cone-shaped variety 
common elsewhere in Ae world, but are fissures hidden under 
Aeglacier that covers 8 percent of Iceland, 

T&e eruption occurred 250 kilometers (155 miles) from the 
capital, Reykjavik. These, was no farm of emergency alert $0 
for. 
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China Reaffirms One-Party Control 

In Name of Stability , Jiang J / bws to Crush Democracy Movements 




By John Porafrer 

K'luAifl^n Past Service 


BEIJING — A day after China put 
two dissidents on trial for seeking to 
form the country's first opposition 
party. President Jiang Zemin pledged to 
smash opposition to the Communist 
Party and vowed that China would nev- 
er adopt Western-style democracy. 

The wife of a third Chinese dissident, 
Xu Wenli. said, meanwhile, that she had 
been informed that her husband would 
be tried Monday for crimes related to 
attempts to form the party . known as the 
China Democracy Party. 

Mr. Xu. a 55-year-old former sailor 
who spent 12 years in prison in the 
19-SOs and 1990s for advocating de- 
mocracy. could face 10 more years in 
prison for plotting "to overthrow stale 
power." He is one of approximately 30 
people who have been rounded up 
across China during the last few weeks 
as security personnel have moved to 
suppress organized dissent. 

Mr. Jiang made his comments in a 
speech given to mark 20 years of eco- 
nomic reforms that have changed the 


face of the country. He stressed that the 
economy would continue to be dom- 
inated by the state-run sector. But he 
added that private enterprise also played 
an important role in China's develop- 
ment- 

Mr. Jiang's speech underscored the 
party’s current preoccupation wiih sta- 
bility — a word he repeated throughout 
his 75-minutc address, which was 
broadcast live on state television. 

Strikes and protests have occurred 
throughout China in recent months as 
the country has slid into an economic 
decline, triggered in pan by the Asian 
financial crisis. Chinese officials are 
concerned that moves, such as the es- 
tablishment of an opposition party, 
could set off a huge social movement 
akin to the Tiananmen Square demon- 
strations of 1989 that could threaten the 
party's existence. 

“ From beginning to end. we must be 
vigilant against infiltration, subversive 
activities and separatist activities of in- 
ternational and domestic hostile 
forces," Mr. Jiang said. 

He said that the authorities must op- 
pose such activities “with a clear-cut 


stand and resolutely nip them in the 
bud." 

“The systems must not be shaken, 
weakened or discarded at any time,” he 
continued. "The Western mode of 
political systems must never be 
copied." 

A case in point is the party’s treat- 
ment of a group of dissidents who tried 
(o form the China Democracy Party this 
year. The group, including Mr. Xu and 
the two men who were cried Thursday 
— Wang Youcai and Qin Yongmin — 
tried to set up preparatory committees 
for the opposition party in 14 provinces 
and cities in an unusual show of support 
for the concept of an opposition party in 
China. 

Mr. Qin was the first to apply for the 
party to be recognized, submitting his 





Nobel Laureate Attacks Critics 

And Vows to Defend Her Book 




Thc Associated Press 

GUATEMALA CITY — The Nobel 
peace laureate Rigoberta Mencbu, ac- 
cused of distorting her autobiography, 
says she will “defend the book to the 
death.” 

In an interview with the newspaper 
Nuesto Diario. Miss Menchu called the 
criticisms of her book “political pro- 
vocations” by academics. Their aim. 
she said, was "to try to discredit me. 


Miss Menchu, a member of tbg. 
Quiche people, said none of her am 
cusers had been to see the 

suffering through which we phased. 

Her &ok helped her to become an 
internationally acclaimed spokeswom- 
an for the rights of indigenous people. 
She was awarded the Nobel Peace Prize 
1992 

111 The Nobel committee has said it is 
not concerned about the allegations. 
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But in the interview published Thurs- 
day she did not directly respond to al- 
legations raised by a U.S. anthropo- 
logist, David Stoll, that her 1983 book, 
“L Rigoberta Menchu” contained fab- 
rications and exaggerations about her 
life and experience of racist oppression 
in Guatemala. 

The New York Times, which report- 
ed Mr. Stoll's findings Tuesday, said a 
Times reporter also conducted inter- 
views in Guatemala that contradicted 
Miss Menchu’s account in the book. 

In the interview, Miss Mencbu ac- 
cused her critics, saying: "What they 
are trying to do is erase the historical 
memory of all of the victims and the 
blood of all the Guatemalans.” 


ISIS 
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“We must be vigilant” against sub- 
versive activities, Mr. Jiang said. 


application on the same day that Pres- 
ident Bill Clinton arrived in China for 
his meeting with Mr. Jiang in June. 

For months, Chinese security forces 
hassled the participants but did not pro- 
secute them. Several were arrested for a 
few days and then quietly released. 
Then, suddenly in early December, a 
roundup began. Today, about 50 dis- 


sidents are behind bars and the leaders 
of the movement have been charged 
with plotting to overthrow the state. 

Mr. Wang, who was tried in Hang- 
zhou. and Mr. Qin, who was tried in 
Wuhan, were denied the right to legal 
counsel. 

Mr. Xu. however, was assigned a 
lawyer, Ying Shaoping, to represent 
him' in the case, which will be beard by 
the Beijing Intermediate Court. 
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HIP-HOP AMERICA 

By ityiVifl George. 226 pages. 
55*' 95. Wring. 

Reviewed by 
Michiko Kakutani 


YT has been more than two 
1 decades since hiD-hon fust 


A decades since hip-hop fust 
surfaced on the mean streets 
of New York, and in those 20- 
odd years, it has evolved from 
a spontaneous form of neigh- 
borhood entertainment — 
small groups of kids break 
dancing and grooving to local 
panymasiers rapping to mixes 
of old records — to a world- 
wide. muhimillicn dollar 
business, encompassing not 
just music but fashion, videos, 
movies and advertisements. 

In his knowledgeable, 
opinionated and often fascin- 
ating book “Hip-Hop Amer- 
ica." Nelson George, the au- 
thor of the critically acclaimed 
book “The Death of Rhythm 


MEW AUTHORS 

PUBLISH YOUR WORK 
ALL SUBJECTS CONSIDERED 
Authors world-wide invlietJ 
Wore or send your manuscript to 
MINERVA PRESS 
: OLD EBQMFT0N RD. LONDON 3W ? 3D0 


and Blues.” chronicles the 
evolution of hip-hop. from its 
inception with artists like 
Grandmaster Flash and Kool 
Here through its current state 
in the wake of the deaths of 
Tupac Shakur and Notorious 
B.I.G. He anatomizes hip- 
hop’s post-modem aesthetic, 
situates its development with- 
in a social and political con- 
text, and provides the lay 
reader with quick, knowing 
sketches of some of its most 
influential producers (includ- 
ing Rick Rubin. Teddy Riley. 
Dr. Dre and Puff Daddy). 

George does not puli his 
punches. He suggests that the 
mid-90s feud between East 
Coast and West Coast rappers 
“wasn't a feud at all, but a 
figment of the paranoid 
minds in the Death Row 
camp.” And he challenges 
the myth that hip-hop was. in 
its earliest days, “solely Af- 
rican-American created, 
owned, controlled and con- 
sumed.” arguing that “with- 
out white entrepreneurial in- 
volvement hip-hop culture 
wouldn’t have survived its 
first half decade on vinyl.” 
George writes with the ar- 
dor of a longtime hip-hop fan 
(and dose associate of many 
of the people who played a 


formative role in its develop- 
ment) and the analytic detach- 
ment of a critic, and his book is 
animated by a passion for the 
music and frustration with its 
often insular point of view. 

While he laments the miso- 
gynistic outlook of groups 
like 2 Live Crew and argues 
that “many folks raised on 
hip-hop have bought into a 
very limited view of life” 
defined almost solely by the 
dogma of the streets, he is 
also quick to take issue with 
those who have lumped to- 
gether highly disparate artists 
under the umbrella of gongsta 
rap and dismissed it as a ni- 
hilistic effort to appeal to 
angry suburban teenagers by 
trading on black stereotypes. 

Gangsta rap, George ar- 
gues, was a response to the 
crack epidemic of the '80s 
and the socio-economic plight 
of the black underclass under 
Reaganomics, and it played 
upon the familiar pop-culture 
Gropes of rebellion and re- 
venge while mirroring the ali- 
enation of inner-city youths. 

As the crack epidemic has 
receded in the lare '90s, gang- 
sta rap has also waned, but its 
West Coast version (as pack- 
aged by Dr. Dre and Suge 
Knight). George says, will 


endure “as an essential part 
of the historical memory of 
Southern California in the 
'80s and ’90s.’’ 

Although groups like Pub- 
lic Enemy have tackled pol- 
itics, hip-hop has never been 
an overtly ideological form: its 
practitioners. George points 
out. are “not social activists 
by training or inclination." 
but ‘'entertainers whose vis- 
ibility and effectiveness as 
messengers are subject to the 
whims of the marketplace.’’ 
Indeed, the central tenets 
of hip-hop ( rebellion, aggres- 
sion. materialism.) have not 
only struck a chord with a 
mass audience of teenagers, 
but have also proved to be 
remarkably successful mar- 
keting tools for a host of 
products, from clothing to li- 
quor to soft drinks. 

George does not foresee 
hip-hop becoming co-opted 
and compromised the way 
soul music was in the ’60s. ’ 
He argues that the social 
conditions that forged hip- 
hop — poverty', drugs, de- 
teriorating schools — contin- 
ue to be problems, and that 
hip-hop continues to reflect 
and internalize “our society’s 
woes." 
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see da Louvan Otoi. O. 81 r Coteau, 
14(0 Water**) Tet 33 (p) 2 384 3556 
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ACROSS 
1 Actress Valli of 
“The Third Man' 
6 New York. e.g. 

13 Feeling 

18 Noisy 
bed- partner 

19 Smallest of 
HOMES 

20 Wedding march 
skipper 

21 Sian ora verse 

24 Kind or witness 

25 Fam. member 

26 Certifies 

27 Nasty biter 

25 "Give ihe dog 


30 Fellows 

31 Relishes 

35 Preparedio 
propose, 
perhaps 

36 BriLW.W.J] 
heroes 

37 ■ Wam for 

Christmas' 

41 Ooze 

42 Tops 

43 Antitoxins 

44 Not bare 

J 45 Pan 2 of (be 
verse 

51 Directional 
suffix 

52 Puli Izer- winning 
writer Sheehan 

53 Hose woes 


77 Dona ."The 

Violent Land" 
lady 

76 Part 3 of the 
verse 

S3 Edge of a 
ram pari 

84 Tolkien 
Iree-men 

85 Pike 

36 Garlands 

87 Regarding 

88 “Yay!- 

B9 Prepare, in a 
way 

9t Jinx 

S3 Like Falstaff 

94 Praying Figure 

95 Apiece 

96 Former “&N.L" 
comic 

100 Bump s place 

101 Portended 


106 End of the verse 
110 To Shakespeare 
he was ‘high in 
all the people's 


17 W.C.T.U. 
members 

18 Actor Alastair 
20 “Anything for 

You" singer 
Gloria 

22 Sound at the 
door 

23 George of 
"Route 66" 

28 Part of A.D. 

29 [Our of my wavf| 

31 Park 

32 I 940's-60‘s 
world leader 

33 Informal wear 

34 Go (fori 

35 Schroeder's 
predecessor as 
chancellor 

36 Jackson known 
as "Mr. October" 

37 Most sore 

38 Fme fleece 

39 Lollygags 

40 Phrase or 
explanation 

42 Top of splatter 


neons 

Ml Smashed 

43 Scythe handle 

■ 

112 Bear up under 

46 In a sluggish 

way 

» 

1 13 Jardin 
zoolagique 

47 Department 
si ore 

IS 

rrthabifanfs 
114 False names 

department 
48 Fnuertntv J^itsr 

ftff 

115 Prayer 

49 Musical vamp 

itj 


rS v v .Will Europearts-.accept an ever more 
.^.--^ij^egratec} Europe?' Or win nationalism 
V. prevail? What kind of future for Europe is 
being shaped by the cultural, social, . 
• • poirticai and economic forces emerging 
■ ; /today? How will European governments 
-^j V-and, businesses. ' andi people -in their - 
: everyday, lives, rrtanrfgf^e?thans^ ? , ; • 


54 1 1th -century 
caihedml city 

55 Punish, in a way. 
as a student 

57 Florence's — 
Palace 


Spcx&.*4 Of h-Mi/'CCiHllit'tV-'fe.lIf SV:» ilfi! 

: *2 AIRBUS INDUSTRIE 


58 Baker’s supply 

59 Storehouse 
62 SouUi African 

antelopes 

65 Put through a 
furnace 

68 -TheVioleni 
Land" author 
70 — Dance" 

(Grieg favorite! 

74 Hut 

75 Gr.e j mighty 
blow- 

76 Composer 

Carlo Me non i 


DOWN 

1 Pilaster 

2 Like Lucy 
Locket's 
pocket 

3 "Dies " 

4 Honda beach 
name 

5 Actor George of 
"Di5raeir 

6 Sullv 

7 H.S "dash 
S Olympics 

en Irani: Abbr. 

9 Pound a beat 

10 Get fixed 

11 Rob 

12 French 
pronoun 

13 CoagtLates 

14 Sound. 

Fla. 

15 Work 

16 Leftover* 


50 Whaiever 

56 Site of a 1943 
Allied victory 

57 Acaderm- head 
60 Super Bowl |H 

hero 
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R] Awry 

63 Puppeteer Bil 

64 even keel 

65 Queen's land 

66 Chess log 

67 Flip, in a way 
69 Ea3y chair site 

71 FLatiened 

72 W.W II 
beachhead 


82 Worldwide 
workers' gjp 


97 Regarding 

98 Pom 


Solution to Puzzle of Dec. 12-13 


)y J - 


89 Blue 99 Biological suffix 

90 Scrappy fellow? 101 Academic types 

9 ! Like shoes 102 P* 1 ** 


91 Like shoes 

92 Nicholasill's 
family name 


73 Word 93 Zero in ion) 

75 AL^'er until w . Sunsei 

76 Transpacific S^N^cv 

stopping point 

79 Celestial beings 95 Experienced 

80 Flatten 96 Soft drink Mi 

81 Binge — ^ 


96 Soft drink Mr. 


103 Frenchman 

104 Jj begins -in the 
first year of 
Cyrus . . 

105 Not a grade lobe 
proud or 

107 Call ^ 

108 Rita Hayworth's 
Khan 

• 09 Relig. school 
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A worker in the Uffizi Gallery applying the finishing touches to a statue damaged in the 1993 bombing. 
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ByAIessandra Stanley 

York Tina Sennet . 

[LORENCE — Visitors long 
found the entrance bait of the 
Uffizi Galiexy to be about as 
want* and welcoming as Len- 
in’s Tomb. People lined up outside for 
and for the last 10 years vast 
rooms on tbe ground flora: were closed 
off and used for storage. After a 1993 
bombing attribntedtofoe Mafia killed 
five people and damaged dozens of art- 
works, me ground floor was crammed 
with nibble from tbe explosion. . 

Tins week, Italy unveiled what it 
calls Jhe New Uffizi, a major renov- 
ation that in addition to repairing dsn- 
aged rooms added more than 20,000 
square feet of museum space, includ- 
ing a new annex, for a collection of 144 
artworks that have never been shown 
before. It is the most receatand stun- 
ning example of bow Italy is seeking to 
renovate its 760 state museums and 
monuments and introduce coniempor- 
aiy forms of merchandising at the most 
important ones. . 

The' Uffizi- GaDeiy, built for the 
Medieis in tbe 16th century by Giorgio 
Vasari, possesses sotoe of the most 
famous artworks is Europe, including 
Botticelli’s “Birth of Venus** and Le- 
onardo da Vinci’s “Ahmznda£k». t *'ff 
has long been one of the mesr eagerly 
visited museums in Italy. But until this 
[ week, tcamst&w bo tried to c fr£ek T tfaeft*'~ 
coats, buy a^wstcardbfgiaha-s andw ich 
did so in cramped, dingy-piteees more V 
reminiscent of a bussration tban one of 
the world’s most important mnseums. - 
The opening of tbe New Uffizi, 
which cost ttagpveriunept $15 million 
(a third of which was raised through the 
national lottery), is die first step in a 
plan to triple die museum's exhibition 
space by 2000. 

The effort to capitalize on Indy's- 
extraordinary assemblage of mnseams 
is growing. This year, for example, the 
Palazzo Massimo in Rome, a collection 
of ancient Raman art, was created from 


the reorganization of die national Ro- 
man museum. After closing far a year 
fir repairs, the Iate-19th-ceaitiny wing 
' ofRome’s National Modem Art Gallery 
reopened last week. And last year, the 
modern art museum unveiled a restored 
wing devoted to early- 19th-c«mnry ait 
as well as a chic restaurant with terrace 
riining n wrlnnHng thfe Villa Rna ffheag 
Palarm Rar hwfni j a national gallwy 

known far its collection of Renaissance 
and Baroqne art, was once famously 
neglected. This year it opened a book- 
store, a new entrance and beautifully 
renovated exhibition moms. 

In addition to killing five people, the 
1993 bombing in Florence destroyed 
two priceless paintings. But it also un- 
covered hiddentreasures, 18th-century 
frescoes that were long painted over. A 
building atfarhnd tothcUffizi that was 
badly damaged by die bomb has been 
unveiled as a new wing containing the 
Contini Bonacossi collection of 144 
artworks, including* painting by Gio- 
v anni BeDini and a sculpture by Gian 
Lorenzo Bernini. - 
The collection was donated to the 
.Uffizi in the lat¥> 1950s, but the gallery 
had Do room to show it, so the paintings 
were stored in tbe nearby Pitti Palace, 
where scholars could view them only 
on spatial request 

Until the bombing, that part of the 
Uffizi had been, divided into private 
apartments and rented out by the state. 
iW'govOTHnent rcc4aiuia£ pWtv 
meats afteftfae’ -bombing, and workers , 
dtscoverefand: restored the frescoes. - 
“The paintings we lost we will never 
recover, bat we refemnd the apart- 
ments,” said Mario Lolfi Ghetti, su- 
perintendent for architecture and en- 
vironment in Florence. 'The bomb 
gave us bade apartments we would 
never otherwise have gotten.** 

The improvements were long 
awaited. *Tt should have happened a 
lot sooner,” Antonio Faphicd, the 
city’s superintendent of fine arts and a 
fonner minister of culture, said rather 
grumpily as he led a tour around tbe 
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newly restored 60, 000-volume art 
book library on the second floor, which 
had also served as a warehouse. “Italy 
has finally realized thar its art is a 
formidable instrument for economic 
antisocial progress.” He added, “Let’s 
face it, Italy is not first in anything 
anymore except its artistic heritage.” 
Last year Walter Vehxoni, then the 
minister of culture, ordered some ma- 
jor museums to stay open until 1130 
.M. on summer weekends. This year 
the number was doubled to 69. Almost 
30 museums, including the Uffizi, now 
stay open until 10 PM every working 
day from April to October, In the last 
two years, Italy has added 30 book- 
shops anti six museum cafes. 

Veltroni was replaced in October 
when the government of Romano Protfi 
was ousted. But his successor, Gio- 
vanna Melandri, is eager to keep his 
experiment going. Veltroni’s plan to 
hire 1,000 students and college gradu- 
ates as guides in 44 principal museums 
ou weekends is expected to start next 
month, after a 1999 budget is passed. 

B UT Italy’s transition to the 
modern museum age is not 
od cod tested. Museum work- 
ers are union members, and 
they have long viewed the ministry's 
efforts to lengthen museum hours and 
reduce full-time personnel with sus- 
picion. In Italy it is almost impossible 
ftLtilg ni ss state employees, but fibefiuflrj. 
istcy has reduced the numbers- by. nfl£., 
replacing maseum workers who retire. « * 
Unions initially supported the 
changes, hoping that the renovations 
and increased spending would create 
more museum jobs. Now, however, they 
complain that the government wants 
mere work done by fewer workers. 
“There’s a big problem with the New 
Uffizi,” said Enzo Felidam. a union 
representative in Florence. “The book- 
store, the ticketing booth all seem great, 
but they risk being closed down right 
after they open because there won’t be 
enough employees to staff them.” 


Two Paths in the Landscape 

Claude Lorrain : The Drawings of a Master Painter 


By Soureo Melikian 

Intentaiiorul He rald Tribune 

L ondon — An 

historians have 
yet to address one 
of tbe great enig- 
mas of Western culture: 

What is it that made the 
aesthetics of drawing, 
practiced as a preliminary 
step to the execution of 
pictures, and of oil paint- 
ing diverge so far in the 
17th century that they of- 
ten seem to be tbe wrack of 
different artists? 

As they gaze at the 
dazzling exhibition at the 
British Museum of works 
on paper by one of the 
greatest European masters 
(until Jan. 10), the question 
will haunt visitors familiar 
with the painted oeuvre of 
Claude uellee, known as 
Claude Lorrain because of 
his birth in the Lorraine, in 
present-day France. 

What little is known of 
the artist's life sheds no 
light on tbe subject. Pos- 
sibly born about 1604- 
1605, Claude, who was 
trained as a pastry cook 
according to one source, 
left Lorraine with his elder 
brother lean, a maker of 
in tarsia, a type of mar- 
quetry. After staying some 
time in Freiburg im Bre- 
isgau, the brothers went to 
Rome where Claude 
entered the service of the 
painter Agostino Tassi, 
apparently in a menial capacity. The 
boy. still in his teens, then worked for a 
year in Naples with the German land- 
scape painter Gottfried (Goffredo) Wais 
and came back to Tassi, this time to train 
in his studio for five years. 

His native Lorraine briefly tempted 
the young artist Hired to work as an 
assistant by Claude Deruet, he took pan 
in the execution of frescoes in a Car- 
melite chapel, but tbe call of Rome 
proved irresistible. Back by 1627. the 
painter received several commissions to 
execute frescoes in Roman palaces, and 
soon acquired a reputation as a painter of 
landscapes and barber scenes. Claude 
was launched. 

Beyond these bare facts, much es- 
capes us: Who was the predominant 
influence in his work, which initial 
stages he went through, and, not least 
how he acquired his drawing skills. 

The earliest sketch in the show, prob- 
ably dating from about 1630, is an ex- 
quisite piece suggestive of a quiet sum- 
mer day in the countryside. The broad 
sweep of a lane curves up with a power- 
ful thrust over a small arched bridge, and 
leafy trees spring up by the roadside. All 
is said in a few touches that speak of a 
deep love of nature. For the next 30 years 
or so, Claude would not cease to jot 
down visual notes of impressions caught 
in the course of long walks in Cam- 
pagna. He did it with a freedom and 
boldness that no one bad yet displayed. 

In 1635, standing on tbe bank of a 
torrent tumbling over rocks. Claude 
sketched a mount topped by spindly 


A Grove of Pine Trees With a Ruined Tower," by Claude. 
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crunks with one dead tree half fallen into 
the water. It could almost be the work of 
a Freuch artist of the 1 830s. 

Had he stopped at that masterpiece, 

Claude would still deserve our admir- 
ation for his draftsmanship. What makes 
him unique is the wide range of utterly 
different styles in which he could per- 
form. Within a year, the artist sketched a 
quasi-abstract study in light and shadow. 
Looking from the darkness of a grove at 
the opening between clumps of trees, he 
conveyed in pen and brown ink the 
blinding effect of while sunlight that hits 
a walker coming out of tbe protective 
shade of a forest. There is almost no 
detail to the brown splashes, applied in 
what John Wbiteley of the Ashmolean 
Museum at Oxford University, who se- 
lected the drawings, calls Claude's 
* ‘blottesque manner. ’ ’ 

The artist kept reverting to it for years. 

In one of his most admirable landscapes, 
showing the Tiber seen from Monte 
Mario, splashes of brown are strewn — in C 
about. Were it not for sloping hills in tbe again 
distance, the scene would barely be iden- 
tifiable as figural — this is a lyrical 
celebration oflight and darkness, seen as 
equally beautiful. 

Claude resorted to a more clearly 
defined manner when conjuring up the 
image of overwhelming nature dwarfing 
man into nothingness. In ‘ ‘The Edge of a 
Wood,” dark age-old tree trunks tilted in 
opposite directions go right up to the top 
of the sheet, their foliage spreading over 
a lighter patch, which suggests the cool- 
ness of shade on a searing August day. A 


lonely figure looking like a 
puppet in a shadow theater 
seems to be there solely as 
a reminder of human foul- 
ness in the immensity of 
nature. Far more allusive 
than his painting and yet as 
powerfully composed, the 
drawing straddles tire bor- 
der between the blottesque 
manner and the carefully 
worked landscapes in 
which Claude also in- 
dulged. 

Bat his elaborate draw- 
ings were equally far re- 
moved from his pictures.. 
“A Grove of Pine Trees 
With a Ruined Tower” is a 
composition that has no 
equivalent in Claude's 
painting. Tail pine trees 
rising to the upper limit 
create a vertical rhythm. 
Beyond, a watery expanse, 
sends hock steely reflec- 
tions of a white sky and, 
farther still, dark hills slope 
up to a mound on which the 
comer piers of a ruined 
tower stand in the twilight! 
The artist, aware that he 
had created one of his great 
works, carefully signed it) 
Claude the draftsman 
stopeared to see things that 
barely caught the eye of 
Claude tire painter. He 
zoomed in cm details that, 
are lost in his oil paintings^ 
In a close-up view of the 
banks of a brook a^ 
Subiaco done in black; 
chalk with pen and brown 
ink, also signed, and dated^ 
1637, the artist reveals himself as a 
subtle observer of water plants, rocks( 
and boulders that one would be hard put 
to detect, looking at his landscapes. ' 
Most curiously, Claude metamorph-f 
osed his oil paintings the minute he in- : 
terpreted them in pen and brown wash in 
order to keep a register of what he had 
done. When copying “Pastoral Land-' 
scape With Castel Gandolfo,” he 
brought it back to essentials. The light 
and shadow effect has acquired a new' 
intensity. The lake in the distance, curs- 
orily sketched, has become elusive. 


VEN when drawing in a highly 
finished, painterly manner, 
Claude would create compos- 
itions that differ utterly from his 
pictures. Nothing among these resembles 
the beautiful “Bank of Trees,” in black 
chalk heightened with wash, done in the 
late 1640s. The slanting composition, die 
t. close-up effect are never found 
eV painted landscapes — here 
the draftsman signed a work 
deemed to be important. 

The infinite diversity of Claude’s 
graphic oeuvre, its unbridled freedom are 
extraordinary. They point to a parallel 
mode of creativity, as if the artist cul- 
tivated his private garden, far from the 
high and mighty far whom he plied his 
trade. This case of artistic split petsouahty 
comes out to this show as rarely before. 
Those who are able to go to the exhibition 
should not miss the chance to see die 
largest assemblage of mastopieces in pen 
or pencil by Claude ever put together. 
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4\rt That’s a Dragon With Two Heads 


By Holland Cotter 

New York Times Service 


N EW YORK — For most. 

up in postwar America, China was in- 
visible. One of the world’s poorest, most 
populous and politically most powerful 
qountries, it. was certainly there, but omy.as an 
enigma, a huge Forbidden City. 

| No one from tire outside '(the superstition ran) 
Could get in; no one on the inside could get out A 
baoened-down version of. Marxist communism, 
fulminating in tbe fanaticism of the Cultural Rev- 
olution of the 1960s and ^Os, was in place, as 
elaborate in its hierarchies and protocols as any 
religion or imperial dynasty. Devotion was ob- 
5j0Xory; dissent amid be lethal. 

^Within a few years ofMao’s death in 1976, things 
Started to change. Tire political orthodoxy held 
firm; , the deaths in Tiananmen Square proved that 
fiut with the arrival of a capitalist economy, cultural 
innovations kicked in. and everyday urban -life 
turned surreal. Kentucky Fried Chickens hatched to 
Beijing; once-reviled imperial monuments were 
rehabilitated as theme panes; Cultural Revolution- 
ary campfire songs were set to a rock. beat. 

And bit by. bit, China came West ; During the 
1980s and ’90v contemporary Chinese culture, 
sometimes tailored to Doo-Chtoese tastes, gained 
jp international presence. Fiction by mai nland 
fi&iters regularly appeased in English. Tire opera 
^Mareo Polo” by Tan Dun wasproctaced to New 
York last season. Rims by Cbeo Kaige 'Farewell, 
My- Concubine*') and Zhang Yimon (“Raise tire 
Red Lantern ”) have picked ap. awards and played 
at Manhattan theater?- 

i Rumors of official muscle-flexing also brazed 
aro und tire Guggenheim Museum’s “China: 5,000 
Years” last smog, when. the stow ‘s sdectk«a of 
avant-garde arUmuch of it produced since 1989 and 
marked by Western contemporary influences, was 
suddenly jettisoned, for lack of floor space, tire 

museum said. . - 

As it hap pens , vanguard work made.it to New 
York this fell to “Inside Out New Chinese Ait, *. 
an exhibition organized by tire Asto Society in 
Manhattan and installed there and at the -P.S. 1 
Contemporary Art Cento; to Lt^iglsland <3ty, New 
YotkCtiffousb ton. 3). It is a tooad-sirecmmilook at 

iw Work from across tire Ctoese^pcaktog worid, 

jwtindtog die mainland, Taiwan, Hong Kong and 


Chinese classical tradition — a tradition entirely 
about tra&tioo, about transmitting a cultural ideal 
intact from rare generation to the next — are likely 
to dismiss much of the new work out of hand as 
trendy, irresolute, barely Chinese at alL 

But anyone coming from deep inside Western 
contemporary art, wire its fixation on ceaseless 
novelty, may find the art uncool for other reasons, 
seeing, at first glance anyway, only familiar West- 
On styles — Surrealism, Conceptualism and so on 
— warmed over and, here and mere, updated with 
post-modern tics. 

Neither view is entirely wrong. But they both miss 
the wider, more complicated, often contradictory 
- story of an art that has only been around for a decade 
and a'half and is changing at li ghtnin g speed. 

... Emerging from a country tfaatisjuggnng a Com- 
munist government and capitalist economy, the 
new- Chinese art seems increasingly to be looking 
• backward as well is forward, interweaving styles 
that the impatient West feels it knows all too well 
with traditions that it barely understands at alL 
As tobow tins new Chinese work emerged, some 
comparative history is helpful. 

In America, tire decades after World War II were 
ad explosively inventive time for art, with Abstract 
Expressionism giving way to Happenings, Min- 
imalism to Earth Art, to a kind of fever-chart 
nee. 

China during roughly foe same years, and 
-particularly during the decade-long Cultural Rev- 
olution, toe officially sanctioned ait style was So- 
rialistRealism, along with certain folk and popular 
Styles. Traditional painting was tolerated, some- 
times even avidly encouraged, though it was often 
politically tinged. With doom to tire West shut for 
more thao 20 years beginning to 1950, updated 
information on modem art, which had had an 
os China earlier to toe century, was scant 
j toe collapse of tire Cultural Revolution, 
outskteinfiktoation arrived fast, giving a generation 
of artists bdm after 1949 — which means almost all 
of the artists in the Asia Society show — a crash 
course to Western ait history from Gicsto to Jeff 
Roots, Contemporary work to particnlar offered 
e xhilaratin g possibilities: fresh formal options, a 
shot at tire international mainstream, and — ini- 
tially, atJeast — a' vehicle for political resistance. 

Art to China tots always been about power. Its 
aura of timeless, near-mystical authority has been 
called upon by every ruling class — imperial or 
Communist — to advertise legitimacy. & has insured 
social advancement for artists and patrons alfire. To 
a degree only sporadically true to the West, it has 
been a primary medium of intellectual discourse. 

' Whether artists were attached by appointment to 
tbe court or by profission to the academy, or were 
living to disaff ected reheat from both, they were 
■ expected to comment critically, if obliquely, on the 


world around them through a narrow vocabulary of 
coded images, most of these drawn from nature. 

This “commentarial" impulse was mach ev- 
ident in the new art of toe 1 980s. With toe Cultural 
Revolution still fresh in memory, young artists 
began filtering its esthetic preferences through off- 
the-rack Western models. Socialist Realism was 
retooled as an ambivalently debunking style known 
as Political Pop, with Mao as a central image. 

For decades, Mao's droopy, pear-shaped face 
had loomed over China Like an all-powerful Oz, 
intimidating and reassuring, a revered but 
crotchety parent, subject to mood swings and with 
a dangerous mean streak. In a well-known triple 
oil-on-canvas portrait by the early Political Pop 
artist Wang Guangyi, Mao is seen as a gray 
marmoreal presence set behind a grid of solid 
black lines, as if he or the viewer were confined 
behind, and perhaps protected by, prison bars. 
With its debt to Warhol, it is an ambiguous image, 
reflecting to some degree the general popular 
attitude toward Mao in China: critical but, as the 
horrors of the Cultural Revolution are softened by 
time, also deeply nostalgic. 

A 1990s painting trend known as Cynical Real- 
ism shifts its attention away from a revolutionary 
past to an equally, if differently problematic 
present: a rapidly Westernizing China of stam- 
peding commercialism, bureaucratic corruption 
and social inequities. 

Interestingly, Cynical Realism — represented by 
artists like Cao Yong and Song Yongping. both of 
whom appear in tbe show at the Asia Society — 
sells well on toe Western-based marker and so has 
become part of the capitalistic system it rebukes. 
And at least one of its most visible exponems. Fang 
Lijun, a member of the early 1980s avant-garde, has 
become a wealthy man. 

F ANG'S signature images of yawning, bald, 
look-alike men originated as a version of 
peasant figures and may convey a sense of 
existential ennui to Western eyes. But 
among some of his colleagues, he is regarded as a 
sell-out, producing rote, sure-fire pictures for 
money, while enjoying toe rewards of haute-bour- 
geois privilege in Brijtog. 

An entrepreneurial avant-garde of toe kind 
Fang represents has long been familiar to the 
West, perhaps most recently to tbe high-priced 
“consumer critique” Neo-Geo of the 1980s. And 
it is fast gaining ground in China. But few van- 
guard artists at the moment share his luxe life 
style. Art still falls into officially approved and 
disapproved categories, with certain forms — 
installation art, to particular, with its often dis- 
ruptive physical presence and hard-to-read open- 
ended meanings — seen as especially likely to 
convey problematic messages. 
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Some of the 80 artists taking part in the Asia Society show “ Inside Out." 


ARTS 


□ 



Titles include 
Windsor Castle 
Balmoral 

Sandringham 
Wensleydale ; 
Yorkshire 
Klosters 


"For shrewd investors in 
the art world lithographs 
by The Prince of Wales are 
proving to be a wise biry\ 
The Times Diary 


For baKfium or to view contact 
Tel (44 171) 584 S7S5 
Fa* (44 171)584 4672 


Etude L0CKERT - CAPPELAERE 

34. njc (hi Tihei - 55000 Bar-Le-Duc 
Tel: Fax: 3311)03.29.79-5110 

Sunday 27 December, 1998 

at 14.00 

Bchormc 55000. Salic Polyvatente, 3 km from Bar-Ie-Duc 

Public Auction 
Glass from the School of 
Nancy: Schneider, Galle, 

Daum, Majorelle. Legras. 

Tiffany. Delatte. 

Bronze & art objects: 

Constant, Carrier, Belieuse, 

Dubois, Albatre XV c. 

Paintings and Stamps 
Lhotc. Pascin, Guilkminet, 

Abbema. E. Le Poi levin, ■ 

Manglard. Oscar Dominguez. 



Ta 

Pi cart 


ioux, etc. 


Furniture 
XVI11 c.-XJX c.. 
Art Deco. 



Schneuirr tiur 
sSgmd, 
hrighi: .S 4 cm 

Public viewing Saturday 26, 14.00 - 19.00 
and Sunday 27, at 10.00-12.00 


Caldera 
Oakpedenul 
height: 124 cm 
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FRIENDSHIPS 



GO 


Edith Brigitta 

Fahrenkrog 


THE lirri. PARTNEItSHIP MCftCY IN EUROPE 


MATCH UtO THE HOHT MUTTHEHO » HT W«™»- 

PEKSOHAb monmiUAL ABMrrANCEm MV SBMVtCK. 
eOHPIDKHeC M MT HIM! 


LONDON 


FRANKFURT HEAD OFFICE: DAILY 3-7 RM. 

60316 FRANKFURT, ELKENBAGHSTR 51. GERMANY 
TEL: +43-69-43 1979. FAX; +490-4320 86 

MAYFAIR OFFICE: HON - FR1 9 AJt-6 RM. 
LONDON W1X SFDl MAYFAIR. STRATTON STREET TO 
TEL: +44-171-546 B5 43. FAX: +44-171-5468570 

PARIS OFFICE: MON -FRl 9A.M. -ARM. 
PARS 75008. 72 RUE DE FAUBOURG-5T -HONORE 
TEL: +33-1-40 07 86 87. FAX: +33-1-40078040 

NEW YORK OSlA. OFFICE: MON - ™ 9AA -4 W4 

NEW YORK. NY 10019, 730 FTTH AVENUE, 9TH FLOOR 
TEL.: (II 212-333-8785. FAX: ID 212-333-87 20 


PARIS 


EXCLUSIVE PERSONAL APPOINTMENTS ARE POSSIBLE IN: 

INDIVIDUAL ROME - GENEVA - VIENNA - W UUIj 

CONFIDENTIAL LOS ANGELES - SINGAPORE - HONGKONG 


PLEASE CALL 


Success, wealth, power... 

Love? 


tt*5 unlikely that, when Edward 
Vlll and Wallis Shnpson were 
introduced by a mutual friend, 
they realised their fives would 
change forever; after ad. there we*? empires to run. And what 
Edward and Wallis knew then, you know now - for successful, 
wealthy 1 , powerful men and women, love is not easy to And. 

I know this too. 1 also know that; without their wise Mend, 
the meeting which changed the lives of the Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs such a Mend. If you are at 
the peak of your profession and 
are too busy to meet that special 
someone, let me be such a Mend 
to you; I will do my utmost to 
introduce you to your ideal partner. 

For an introduction that will change 
your life, contact me on + 44 I 624 
81 3W9 or +(0)33 608 461 110. 

For marriage only. 



Imte Hovgadma 


Partner Search 


LONDON : 1 Northumberland Avenue, Trafalgar Square. London 
tel. ++ 44 171 872 5427, fax ++ 44 171 753 2848 (office hours only) 
PARIS: 12-14 Rond pamt des Champs Ely sees, Paris 
(El. 01 53 53 16 10. fax 01 53 53 14 00 (office hours only] 

GENEVA: Rue du Rhdne 14, Geneva 

tel. ++4I 22819 18 13. fax ++ 41 22 819 19 09 (office hours only] 
ISLE Of MAN headoffice: 56 Bucks Road, Douglas. Isle of Man. 
telefax: +44 1624 813099 Errs* RARTNERSEARCH JNTaBT1NTERNET.COM 


Friendships 


ATTRACTIVE, SUCCESSFUL art dealer, 
tomes m Paris & Caffcma. dm. 5ffeJi. 
No art. muse, fine fining, fight exercise 
8 heavy travel tuny i sensual In open 
marriage, seeking attractive, slim, 
meSgert, sensual, unencumbered wom- 
an under SO. nonsmoker. nonfiinker, 
wrift a sprt of adveotue. Letter & photo 
to Box 803. FT, F92521 NeuBy Cedex. 


AMERICAN BUSINESSMAN, 40 years. 


very busy wrh Ins Financial Company. 

values wfl 


generous, goodooMng. moral values 
offer aflradnra young woman 2S32 years 
ihe possbfity to drawer SI hs quaKes 
traveling around the world 7 to 10 
months a year. Rease reply wfti photo 
and desciqjne leser. Bo 801, LHT, 

92 521 Matey Cedar, Franca 


ARGENTINA - English speaking girt, 
34 vn, anraorre. wel-educaed, footing 
fcr Mi class gntaman tor fun and ka 
etas mi n Swift Amenta Fax 00 54 
J 432 7101, an ffita 


Friendships 


ATTRACTIVE. BUBBLY, sporty. ML 24, 
Asian. foetal, Sunni Musflm Cambridge 
graduate writing in London seekng to 
mea thfi axcapUonal yang man ot sJmf- 
h badegord and eUilxies for friend- 
shto rearing to manage. Reply In 77g. 
FT, 63 Long Acre. London. WC2E 9JH. 


CONTINENTAL MEDICAL Researcher 
(mate, 60 +) taL sfim. nonsnufer, plan- 
ning a new Be in Loudon, seeks partner 
(tamale}, 11} or amte to share common 
interests and futon joys and sorrows. 
Wrte Box 802, IHT. FnedrChstr 15. D- 
60323 Fta+fciL 


BEAUTIFUL LADY, blonde, 38, etegart, 
charm, mmal taws seate gantoman tor 
mutual lastosg happness. Send Photo & 
HerJBot 796 NT. F-92521 Neufly Cdx 


Young lady seeks professional Aottefic 
Rock & Rol partner tor oonpeMions and 
gfes. Pbb. 33 (0)6 61 77 19 54 


NANNIES/DOMESTICS m 


fe STAFF of DISTINCTION 

“C3, nmw nr„« ivwtli *.«■* nvnifl Twn 


C01.T>LES KOT’SEXEEPEBS HK/N ANNEX 
CHET 1 -COOKS BUTLEBS.' WLFIS 
GWDENBtS-ESTATE MANAGERS 
iMAI.TmWKHOTUAHK 
MARTTTME STAFF 


•4»ra)i7i SMoatvna 
n«r ^»io)in j44 7»o 




KRTTISH NANNIES BABY NURSES 
GOVERNESSES 
Frrv^ulh •mnl. <->penrncc<i and 
pmlnunul widi catdkor re fa gnaa 

AVAILABLE NOW 

AnrUMamUnlhFlMa 
T iMt u+w w. •*» ™*in *»i tem 
-44 171171 JM 7717 

aXOBBKnmltaal fcM j j M mjWWgl W 


Domestic Positions Available 


BEST STAFF INTERNATIONAL 0x330 
us te rjmres au pairs, ballets and 
dcmetfc sail Tel South ti furor -33 
hJ A 92 tUtf ® Far tOp 33 45 37 25 


First Class agency set 1982 
Specialists In placements oh 
Nanmes ■ Moneys Hap ■ Matbwty 
Nukes - Au Pahs - Govertcss 
A fl staff interviewed - qualficafions 
and references verified. 

T* MTHjiff JMM JS gcffy i 49? 3035 
l hu l PcwuyiJioii Ttnjii ii: 


Domestic Positions Available 


DOMESTIC STAFF+tgiesi afore ape- 
nenced Couples, BufertHouse Managers. 
Names. Chete. Housekeepers, 8 PAs- 
aU scnpolousty vetted. HUTCHINSON’S 
Employment Agency 44 (0}T71 91 0010 


ELDERLY GENTLEMAN resident of 
North Mam requires five in personable 
compattn. Met be abb to dm, mod- 
erate cookng, acc ompa n y on occasion^ 
vacations. Fax or mail bactoound letter 
to. Dr. Brady at USA (New Yotkj Far 
718786-2116. or wfc ta 41-15 27th Si. 
Long Island Qy, NY 11101 - 


DINING OUT 




PMJSSth 

HUBS l4Wi 

MAHARAJAH 

ffinsfaw fafa 200m. bra Ncftdkme 

Bna 127/169 6 awfc 1S0F 
71 bd SMmni. ill 01 43 M 26 07 

1 1 LINDE 

Aodwofii orem nfieme. lunrfi 79 FF 6 nr 
129 ff + curie. OuoiewvwJuy 5c \xbcytet- 
no- 50 1 . d'JUsua. 1 01 42 B 8 37 31. 

PARIS 6th 

— 1 Ml 

IEBILBOQUET 

A jast tempio am 1W 
Attiw heart of fos^Gcmnin+ie»-Pre> 
for fianer vo drink, 
aatanomitnlmrwi tew nwwiaMe price. 
] 3 ,RMStaHfanoiLL 0 l 45L4U1J4 

JARRASSE 

Sm food and lid) xwidEtaa. Fiwh dcAr 
(Ms^Cbrie + l**nu»195.Wderpar- 
king. Amm tarargai. Opm nwrydax 
Mr A Mre HOStlDH 4, a*, dn Madrid 
ML 01 46 M 07 56 ■ Ita 01 40 88 35 60 


(f) Otyamj 

> aoe of te ita k wMch gun 
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KERVANSARAY 

Mddh A fart wMcktes. UnW bo. 
b+WwiufuuJ lurtiwnre. Irtfonr. MrWurnrS. 
Mr 51 3HH3. fk mMauei. Kte Opwa. 
Nbw+ 3 gm. ft 6 pliant, atayefondny. 
GpnfMfidays. 
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WORLDWIDE ELJTEm 

.-Id the best an internat io nal society 


trusting this intensive experience, our unsurpassed nhraw & 

MY EXOUSVaY PERSONAL GUDANCB 

EUROPEAN BfiUONARE & FIRST PROMftSNCE! 


FAITES VOS JEUX A taka your chancel SUCH Ml 8H1Y DREAM* 
dsabtms OUl 


HUSBMVS aro rpra & __ 
forties, ffO |aij sfim. An 
whose origina pncmoEhr A 
b uo n ag y at ud Ha leaapir A 
very priv ate within a t 
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estate. S u rr o und ed by & 
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aabriele thiers-bense mm MARRIAGE MEDIATION 

Shoe 1875 we arrange r " “ 

BY INFLUENCE 61. M6USH HCOMAtENDATTON 

KT ttSSSt 

nmitaintna mmressnre Drooerty m the OK.twa ™* TT*: 


the most 1 

YOU HA^Yic dASS & SfrUE^rou shoCdd 
ONLY FOR JMAOIAGB 


of sooefyewift. sinca 
a. mr non— . 
osacondlQ 


Exclosively for you... 
By appoinlfnei* ddty ll-19hn 




anZEN, now again wdn hor APEQUAIE COWHHwin 
MARRIAGE OMT. I ■ 


We wffl be drfgh l ad to recermp your caflf 

Represented m Paris 


TBb^4d-69-64SK2205 
Fax: +49 -89 -649-2224 

Genraiy • 82031 MunidrGrimwafcl ■ Oft o Hefc iarei - Sir. 5 • 

w Berlin i ^™tfie USA Singapore Melbourne 


FOR 


We w* ha cfafightad la racer«ywr«B» 


25 yrs Cfawfa PQKch mU Wa m Ltd. The F : avortte superior p ar tner s h ip agency - the concept for the world's moot saiact aretes 
Our distinguished cflentale: Society’s best educated an cultured personalities, the business elite and in ternational "Very Important Parsons" 


A man of the worlds economic ardes- Professor, late 50V 1.87m, wry attractive to 
every respect -a brUanl, tasdnaflng. outstandng man -managamert expat and economic strategist 
- carauttant to global economic manire. professorship to Europe in cooperation wtirfe l^A and iftd 
“ ‘ Bart and wife’ and a tot or humour; as a mower he referees the fern^e 


S-SsSSsssa^ 


i, 37/t.76iii taB 


Uonde mane, a beauttuL survtamad 


countries, a man nth heart ; 


ooutterpan. toe woman eho ns hh haait nth happiness and stmuaes Ws mind, who mbs fas Ba a 
new sense wft her lauglter and her tenderness, w in spite of al his totelectual ouHook he is vary 
much dowi>ft«arth arefa tamNy men, who feels Ihoroughfy happy orty h a fiMng partnscHp. He s 
on his way qute a M on worldwide business and private tosj<sep6 hrnseJ ft (Eridno, has wen j 
fancy to the martans). Ives ot oousa to vary easy circumstances and enjoys recoijiten around Ih 
cfcdewt^ mates him ted a fxxne anywhere tottwi * — •- 



globe vrtiji mates him ted at home anywhere to the wtt A man al whose side you - an h^ecaai 
woman of high damands - w3 feed vary much at ease; you wi very soon bam to appreciate tee 


coming 
fflfflatrit 

always cuts a fine Ggve in jeans or sporte 


tftWhg way about Iter, natural and really lovable, wttt esprit, pep and power - 
. site di^ and moves vdhperfea ease on the 


you wfi very soon bam to appreciated 
sensitive, humourous and reSabie character of this remrekabb man! Just set aboil uTtekes time 
before a raaly dem feefing of bebnglng together develops tram a first contact, a tedng whkto one day 
ma^gotebeyondmo^ graat 


in te rn ati on a l hkte sdetey scene; Tuxuy-ioring wife* txA also enagetic compan io n at 
j.Trrrv.. ^ saK^sure^ Knder arefromartic, fond of 


iofeverythtog 


your side, wtei a seductive . . 

chftken and arrimals- geffl, tennis, sfctea mountmnbfttog. saina surfing, riding, 
flying. ws8 versed to muse end the the artk very emotiotw- A ttvong woman and 
a real flrsl lady Bee tears ae not maty areuid, who mates a man feet 
toa nutshrit a dream woman) You have my word cn if 

Does that appeal to you? Please coll us for an appointment daily from 3 to 7 p jn^ also Sat/Sun 


kteg_ 



MchoP&nWc 

' and . 


would like to invite |i»«y 
blond tady wfth her ..seven 
yearoki daughter to spend 
New Year *99 n Palm fieach?7. 
Calt Geneva Swftzerteid 


or mobfie 0041-79^31 67 


MEETING 

POINT 




Meeting Point 




EXCfTWG k ATTRACTIVE Sates 


I rill B rcribw nterr 
'Sdrcive Deiyle. Box -803, KT, 
92521 NauCy Cede; Francs 


CHRISTMAS M NEW YORK-St**® Bu- 
rapean btonda seate HI twsinessfflar 
formutual Rastn. Tet 212 4981880 


See BfawhiY’g htowfa* 


for BcmAmoi, Edu c a tio n, 
Secretarial, Intend Soykn. . . 

To adnatae cvrOari Sarah YfeAof 
on -HU 171 4200336 
or fox +44 171 420 0338 
A CHEAT DEAL HAPTENS 
AT IHE nWESUHAKKEr 


GENERAL 



-■ .-T.7-V 


Personate 


THAHKSGJVMG NOVENA TO SAMT 
JUDE. 0 Hfiy Safes Jude, Aposfls and 
Martyr, great n rite and refit to nwa- 
dte, near kkman d Jesus Ctsfca, fate- 
ful intercessor of all who fmote your 
special pannage to Sme of need, to you 
I have recourse from the depth of my 
heart and lunUy beg to whom God las 
gven such grea power to cone to my 
assistance, rate me to my present and 

r prittion. In return I promise to 
you name known and causa you 
to be noted. Saint Juda pray hr us al 
who invoke ytxr aid. Amen. Say three 
Our Fathers, me Hal Mays and Gb- 
rias. Pifctaioi must be pramtsed This 
Nouena has never been known to fad. I 
have had my request parted Pubica- 
Uon | 


SOUBUNE LAYE-TMAW 
I tare you and I want to be wHi you tor 
Ihe rasi of my Be ! That’s the truth ! 
We couM many n July ! You- Blue Lady. 


DELLA, HELENE, PfflUFFE DENIER, 
CHRISTMAS GREETINGS WHEREVER 
YOU MAY BE. GEORGE 


PLEASE PRAY FOR TIC POOR and 
tarnished ot Si Theresa's cathedral in 
Lirlngstone. Zartfe. C. Atria 


Announcements 


FB 1 MG low?- Having problems? SOS 
H&P enrothe to Engbh From 3 RM to 
IlfM. Tet Paris +33 {(Ql 47 23 80 80 


Announcements 


H^ndb^BBBbSribime 


SUBSCRIBER CUSTOMER SERVICE: 
For ajestions or queries about toe defe 
ay ofyotr newpape r, toe sta tus fi W 
suosawtan or aboil oatering a eubsalp 
bon, please cal the Mowtog nutrtnre; 
EUROPE, HDDUE EAST Afffi AFRICA: 
TOLL FREE - Austria 0860 8120 BM- 
gfnn 00600 4 448 7827 DmmKk 
00800 4 448 7827 ftanro 00800 4 448 
7BZ7 Germany 0130 648585 SlW fikS- 
ato 00800 4 448 7827 Greece 00800 33 
12 15 06 frataod 00800 4 448 7827 to- 
ne/ (pan caq 03 5121750 Italy 167 
780040 Laamboug 0800 27D3 Mriher 
ftnft 00800 4 448 7827 Norwnr 00800 
4 448 7827 Sweden 020 797038 terif- 
JBriwdOO0OO4 4487B27asewtwra (+33) 
1 41 439 361 THE AMERICAS: USA 
(tol-tree) t-8008822884 Bsewhere (+1) 
212 7523890 ASIA: Hong Kong 2B2Z 
1171 tadnnmw (6221) 71792081 Jtpto 
ttot-free) 0120 464 027 Atom 3872 
0044 Matoysft (tad tree) 1-800880102 
PbSppbm 895 4946 Stoma* 325 
0835 Taiwan 7753456 TTa&nrf 277 
4485 Bsewhere (+852} 29221171 


Auto Rentals 


flat AUTO DBKI FRANCE: tMeekend 
FF500 - 7 days: FI500. Tel Pans 
+33- f0}' 4368 Sa. Fax (0)1 4353 8529 


Auto Stripping 


SAVE ON CAR SMPFffiG. AMESCO, 
Kribbestr 2, Antwerp Belgium. Toffmm 
US. Africa. Regular Rn4to saSng. Free 
hotel Tet 32Q&31-423B Fa I 


Hcralh^Sribunc 


THE WORJU-S DAIiy NEWSPAPER 


PLANNING TO RUN 
A CLASSIFIED AD? 


Place your Ad quickly and easily, contact your near- 
est IHT office or representative with your text. You 
will be informed of the oast immediately, and once 


payment is made your ad wiD appear within 48 
nours. All 


major Credit Cards Accepted. 


EUROPE 


AFRICA 


FRANCS PGt Pte* 

W. (01)41 43 93 85, 
Fox: (01)4143 93 70 
E-mail CLiuTiedGihl com 


EGYPEGaira 
V. 34 99 338. 

Ito_ 21 274 WOD IN 
Fin 3444 429. 


AMXXSA: Andorra to Yfalo 
W-B47 8I3, 

Fck 867 823. 


SOUTH AFRICA 


GBMANY, AUSnUAA CB41SAL 
EUROPE: rianlArt 
U (06919712500. 

Fac (069) 97125(00 


JOt WBB UBGe 

U (2711)803 3382 
Fn (271 1 )8037780 


KUjUM & LUXEMBOURG BnajJv 
W (217716724. 

Fck (2) 762 24 38. 

G8BCZ A CYFIBJS: Aiwa. 

U 301/66 51 525 
Fck 301/68 53 357 

RNUIO: Hrtwla. 

U 1 358 9 606 828. 

Fa* 358 9 646 508 


NORTH AMERICA 


MEW YORK: 

TtL {2121 752-3893 
MW {800)572 7212 
fta (212) 75*8725 


LATIN AMERICA 


IWttMfenQ, 

U: (02) 5095 6545 
Fax (02) 5095 6264 


BOtMAiSmtaCriB. 

V. {591-31327065 
fox (591 -3) 327 464. 


FEMMANDS: Amrisdam, 
31 206841080 
Foe 3 120 688 1 374 


NOMHrXUMMJK: 

Bergen NonXnr. 
WT47155 9I307D. 
Foe (47) 55 91 3072 


BBAZL Sao foulo. 

H.. (5511)8534133. 
Fax (551 1] E52 8485 


ORE: Santiago rie Cnfe. 
wL (56236227937. 
Fax (562) £320126. 


PORTUGAL li&ca 
fcl. 351-1 457-7293 
fox 351-1-457-7352 


SFMNl Madrid 
U 914572856. 
Fax 914 586 074 


eaiAD08:< 

%L (593) 4681 
Fax (593) 468 9149. 


AStA/RAOFK: 


5WHXN 

U. +46 822 8535 
Fax +47 55 91 30 72 


SWTZBLAIfkPuk 
U (021)728 30 21 


HONGKONG: 

W.feSZ 2922-1 128 
Fax [852] 2922-1 190 


Fox [021)7283091. 

UMIEDKNGOOM: London. 
U'(0I7I| 836 4802 


JAIWfcUyo. 

H. 3201 02 10 
fox 3201 0209. 


Fox (0171)4200338. 


MIDDLE EAST 


PtemteSrPosGiy. 
tfll [63365-321 1 
Fax (6^ 6330751 


ERA&UMv. 

W. C3J512 MIO 
Fax {3)6815859 


9NGAP0K& RUCk Sngapcrs. 
U 2236478 
ft*. 325 0842 


JORDAN AmeMn. 
U. 624430 
Fax 624468. 


IHAIAM^ BURMA; 3sxIbA, 
U 267 9164, 247-9165 
fix* 267-9166. 


SAUD ABABA: Gontoa fondai. 
H- 171 8238553 
Fax 171 8238372 


AU5TRAUA 


IMD ABU EMUOESe Sh»|Hk, 
U: (06)723974 
Fbt (06) 725 588 


U- 9650 MOO 
Fa* 9650 66M. 


Autos Tax Free 


new TAX-FREE aed 
All LEADING MAKES 
8 mm dqr n^Mfen ponUe 
renewable op to 5 yen 
Waafco regfeler cats wlh 
(aqrired) Eorsign pax-te^ ptofes 


tczKovns 

AftBd Esctar Street tft CH80Z7 Zurich 
Tet OlflE 76 10. Fax 01202 78 3D 


25 YRS OCEANWIDE MOTORS 

woridvride state cf istfree can AUDI 
Mercedes. BMW. Paste. Cal 
+49-211-4493830. ter 4B-211-44 ! 


ATK WORLDWDE TAX FREE CARS1 
Sport new and used LHD / HD can. 
TemMdei 40, 2930 Antwerp, BoMum. 
Phone: +321B45J0JC, fix +3 22. 
B45J71J39. E-maUdidgtentiteyiieUw 
Shea 1959. 


HffiOPE AUTO BROKERS, INC 

TefcHofend 31{Q)30«1M494 FU080994 


L^Jjgyfeps 


DIVORCE 1-DAY CERT1RB) CaB Or 
Fax (909) 822-3615. 300 S. tfghtend 
" ' 6C t143^anofng. CA 

I USA Mot rftrercetispiyiHLconi 


DIVORCE « 1 DAY. No travel Write 
Box 377, Sudbury, MA 01778 USA. Tet 
978M43-83B7. Far 97BM43-01B3. 


Arts 


mam Km AB Tl» lledkie Gone? 


Aiflst, hUt-quaHy worit, seeks wealtoy 
i Themes: e« 


ecology, env iron ment. 
I sine w daste tot ptate e change. 

C>ra?^' I,r 

pi 6) 421-8S1. 


WI not 


Colleges & Universities 


EARN UKYERSJTY degees Utaztng 
worit. Ba & academic orpertanoe. For 
eretoMon 8 riormalon toreod rasune 
to: PacSc Souttcm Ulwasty. 9581 W. 
Pico BM. Dept 121 Los Angeles. CA 
90035 USA 


TELECOMMUNICATIONS 


Tha Original 


kallback 

Lowest 
International 
Rates! 


Call to the U&from: 


France 200 

Germany^.. 24^ 

Italy 34* 

Japan 290 

UK. 170 


• NO Deposit 

• NO Set Up Fees 
■ NO Mlnimuvns 

• instant Activation 

• 6-Second Billing 

• Fibre-Optic Networks 

• Ideal for Home, Office, 
Hotels and Mobile 


Tel: 1 ,206.599.1991 
- Fax: 1.20&599.1981 
EmtH: tafoOJkaNbacfccbin 
wwwJmllNicic.com 


417 Second Avenue West 
Seattle, WA 98119 USA 


Business Opportunities 


OFFSHORE COMMERCIAL BANK wlh 
sslabEfhed conespaodenl mteteonshipL 
Class A ficense. Managemsra avalable. 
MfiMTE DBJVEm! USStiMXXL T«t 
403-233-8488 Itec 403-2338988 


OFFSHORE COMPARES. Far free bro- 
dhure rx edrica Tet Laxton 44 181 741 
1224 Far 44 181 748 8558(8338 
wwvappietoruxuik 


HSH OFFSHORE COMPANIES £145 
Contact: Irish tocoporaliom Ltd. Fax: 
4853-61-386921 E-Uat toshinctolJe 


Business Services 


Y0W OFFICE H LDTO0N 
Bond Street - Mail; Phone, Fax, Tatex 
Td: 44 171 280 9000 fax 171 499 7517 


Financial Services 


HTC, ProvUng A Crridffl&U 
And Trust Formadan Sente - IMto-i 
Accouttts - Anonymous And D Free 
Tri +41 32 327 2414 
Fta +41 32S22 2235 
Enel tofctmaltonebBrovsRfttasaxn 


Serviced Offices 


YOUR AGENCY M BERLIN wftft or 
wUnul an oOcal Fd or non astabished 
butoess offices near KufuatendBmm, 
cotrpMe secretary sente. For more tn- 
totnotion pfease cafllessrs. GHI Proj^d 
nranegemat GntH: 0049-30-21 28 91 
77 v snd tet ta 21 2B 91 88 


Real Estate 
for Sale . 


Spain 


ML* H SAN PHJBO (MARSALA). 
Spacious Uig.A.diteg room, TV.nom, 
vast kichen, ^ bedrooms,' 3 batoronis, 
Z'tWhges^lbMri tanacta. S*Wmta J ^i 
poo. Sphndki 4,000 sqm garden, wei 
protected wUr atami S Ml artxnd pop- 
erty. Ota suroundoK 5 mb. to beedi 
A gof. We sal dto 30 years of enpy- 
mert Price 51 , 125 , 000 . For visfs be- 
tween Dec. 20 & Jan. 8 , cortaS totest 
Dec. 18 tor tet +82 2 345 6713 ol Tet 
+32 2 3 « 54 55 duing office hous. Af- 
ter Dec 19 . Tet + 34 . 


Real Estate 
for Rent 


Paris Area Furnished 


AVE MONTAIGNE, |„_ 

loxwtously lundshed, , 

tnfiaxn, martiie bathroom. (. 

ante. Rent Jan. 15 March 15. Tat +33 
(DJI 47 20 94 96 or 433^8 1147 9197. 


ILE SAflfT LOUIS, or Seiie, luorous 
spacious 4 rooms, antiques. Wtety or 
mom Owner Tet 433 (Ql 58 24 8? 27. 


Spain 


LARGE CHALET. Located bi . 

restore ial area of Madrid. UKtstaaty 
funshed. Stmt term rental $10000 par 
month. TeVFax tor details 484 
916503388 


Switzerland 


GENEVA, LUXURY FURMSHED apari- 
merts. From stofios 10 4 befiooBB- Tet. 
441 22 735 8320 Fax +41 22 736 2871 


Employment 


V ’ 




General Positions Wanted 


CULTURB), ATTRACTIVE EngU tekf 
50. good social ridfe, seeks salaried 
podni Sate Secretary* Travel corapw- 
tonf Property manager to mature bui- 
neas gentleman, miring Canfamian 
Xmas. Wile to Box 797, iTT, 63 Long 
Acre. London. WC2E9JH 




Restaurants 


Residence Hotels. 


CffFf .IT* 


ri l MM H.WHI 


Ugh cfass roans & sutee 
, weekly A morthly talas. Pais 
(0)1-44133333. Rax(0)1-422S0488 


.i 




r 
1 


f ,4 




International 
Herald Tribune 
ads work 




Escorts 8 Guides 


ALL ABOUT 
EVE 


THE ESCOflT SBWICE 

WITHOUT COMPROMISE 


LONDON 


0171 581 4888 

KTBNATXm. 

CRfflT CARDS WELCOME 


Expertence toe energy that makes 


fcjODEf[l\K 


in cooperation wSto Ow a npo Man 


a World Leader In tor Unique Escort 
Sentce. Kill the most Hitting fe- 
matfmtlB eaMk & photo models, our 
oatstamfing wortdwide service b 
inpracetferied. Have a prertes coritorv* 
tal meeting to waw ow fine Portfaiot 


4+ 44 ( 0)7000 822 822 


Enjoy Ba txetog dBawncw far 
Miiwiri with Qwjrerw— ffigayiw 
LkL for b®ste. The tflerenee! 
UnrinM npoDtion fort 


atlantic 


LONDON: 07 074 D74 770 


NT: +*447 074 074 771 

THE WCHU7WE ESCORT SERVICE 
WUmg Mr Cfiaott m «ny Otktama 


BEAUim YOUNG BRAZILIAN 

Frtenly, EbSctb, Chairing ConyHoan 
toton Beat sente <wf 378 969 


hternafiorxi 

RIS. 


WORLDWIDE 


World's top afemafanl beauties 

New York US Hq 


OFFICEflNTL 


COM 


SIR12B1LAN0-GB9UWY-BELQIB1 


++31-20^7 28 27 

Zbricb-Ganmn-Basri-BBine- 
FtaUMWIoMiwCntomBona- 
ItesaldaiHtonidMtamliaigGaffiD- 
BnaaMe-AmsMp + T 

•mum.: 


LONDON: (0)171-978 6606 

COSMOS Escort Agwnr - CretA Cani* 


mc » ( 


SOCIETY 

Tha Mod Praafigkm Escort Agnty 

Ettcufiw Service Mfcride 
weMImM HQ LONDON 
0171 266 1033^0)7000 444476 


LONDON CONTACT 

Maaancta. educated, fiassr esaits 
& taxJefs. Fast Cbss totenaaorof 
Escort Sente Tflt 0171 736 9937 
« 07771 780082 or 07000 TOPCLASS 


ARBTOCATS Escort Service 
Sndffid HT Pfmto Models 
3 Shnddhrao 9. London wi 

London M: 0171 258 0090 


J SET * VBfflA * PARS 
---ATIMSTKOUnEW YORK 
GOffirMlANtXSSaDORPljOroON 
Vienna **4M*rw 6Q 55 Egmi Santo 


EDROCONTACT HTL ' 
ttWS"ANTWBlPG04EVA7URICH 
RWBW'fiftUSsasiJaNDON'VIENNA 
MUNHOMEU GSUANY 1 PRAGUE 
OOPSWAGBniUMCHTCW YORK 
Escort Sente Vienna +443-1-212 tK3] 


PARIS 

awvice9aao4seatiM»H 
+312M78M21 / +31654228-124 


PARIS 

Geneva Escort Agency +441 79 6377884 


UTMA^JO 1 

N*w Tort Escort Sente 
Tet 212-688-1741 


N.Y£T8 Most 


Escort Sente 


^ ^ (212) 5RM699 
Eatotively women of ootor 


"iSJBOPE rars HGH SOOFTY 
»n«a, Munchen. 

Zmch, Gert, San Fiantea 
teraitonal Escort i Travel Sente 
Vtoreg 4+43-1-535 41 Otacratfl cads 

WfS & DOLLS ESCORT SSWCE^ 

^^AaKSCAfOWAWA-SPAW 
■Tflt +39 p) 335 619 0438 Ci«t Cards 



“ZURICH ■ G8EVA - BOtliF 7 " 

" WRJ91A ESCORT AGB9CT" 

Tflt 0041-848 M 70 77 - CWtN Cads 


CHARWMG YOUNG BEAUTY. Prtaa' 


exunc Edwtel Beaw 
Sendee, Q7Ha 124 9 68 Cade 

PflWEHfttODe. faw+T 

war ym In 1 hf. Umtton 0171 8t3530 


... 

arolom flssat 
_ SBtW3a ** *30 983182 or Bis B?m> 


2™ VB «A * 24 fire. ' 


ITALY PARK COTE D'AZUR 
fKrtSaretei btattJ, wotote. 
Tflt 0039 - PJ3474904651 (24 (24) 


JANW HOLLAND ESCORT CLU8 
For Ire and she. Escort service since \ 
1967. Tet +31^)30 6222 7B5H20 3827 j 


JAWTS ESCORT SERVICE. 
CREDfT CARDS ACCffTH) 



MO NO POL FR-ANNf liRT, 
Jgl|«WGBCOnTSERflCE . 
OFRCE NUMBffl 069 / 9S5 20 774. • 


MADfffiyPHES’n^'BAR Caj NA THE ■ 

KST EXCLUSfVE 

CBHVT CATOS. Tat +34-91 1883^8 . \ 


ME BIA 'S INDIAN Escort Servka. 
C ? 8S 5L & 

0171 288 3338 / CTO7-18S191 


SmKL SERVICE^. 
LWffWI 0B56 34 31 67 ALL CATOS . 



h ' 


reWJTlRJU SWffT FljWA i' 
^ ** Daitoho. Dtecraet 

i escofl savfca I 


JWEAW fflETOLY PHOTQMOWL . 
KJ?? 1 Setvfca. KELLY,. 
La «« 0403 569 772 -~ - 


.Vr'-/. 'ra - 


tou* beauty 

tttf-ifiyrsST 


HL 1 ™ aros . Escort Swvte" 

SSffSUjgraSf— . ^ 


l •' 


M 




Untoi 




_ Escort 
T7.5S54 


S«vtoe. 


•ZJJRKJH’ 

SSSfit 


\ Or ; _ 
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*fti Weft Indexes to Use 



A 


Sweden's OM Grbnp AB, ' which 
owns tbe Stockholm bourse, says it has 
dropped the idea of joining a pan-Euro- 
pean exchange but will instead pursue 
its aim of integrating Nordic derivatives 
and stock exchanges, Reuters reported 
from Stockhofan- 

Stockbalm’s derivatives exchange is 
! Europe’s fourth-Iaigest in terms of con- 
: tracts, while its bomseis the eighth- 
largest . r 


BUSINESS/FINANCE 


SATIIRDAY-SUNDAV, DECEMBER 19-20, 1998 


. ... Ratters r -_ 

LONDON — The heads of tight 

c - „ • e.’^^fon on .Friday for a second round of 
-t - talks armed at creating a pan-European 
X exchange in leading stocks. - * - - ■ 

- But the group, annocmced no.bareak- 

“throoghs cm the key questions of which 
stock indexes would be usedby the 
alliance, a crucial issue for all investors 
*s: as the euro approaches in January, nn«t 
"thegroup’s-ownorsh^ 

XX : The meeting is part of a .growing 

^ 1 trend of cooperation among European 

-v • bourses before the introduction of tbe 
. t ' ’ single currency, Four more exchanges 
4 .. ; signed up Thursday to plan for apanSel 

•: - 3 . market m fast-growth companies. 

X • Bourse officials declined to comment 
loathe oneniay meeting at London Stock 
'Exchange headquarters. A spokesman 
jfor the exchange said that the talks were 
private and that no substantive state- - 
mem was expected. 

~ The London meeting followed a gath- 
^iffling of exchange dtiefc in Paris on 

-work on creating a single markeTfor 
; about 300 karting European stocks. 

The meeting FHdtty wra attended by 
. . the heads of the exchanges in London, 
Frankfort, Paris, 'Amsterdam, Brussels, 
■“**%, Madrid, Milan and Zurich. Sources said 
'tbe group would concentrate on the 
’ 3 - _same areas that fr had discussed in Paris, 
r.-"’ 'Including regulation, technology, in- 
- r dexes, market rules, settlement and 
-clearing and common structure. 

'■•ft w The first step toward the creation of a 
European market in blue chips wiD be 
- -taken on Jan. 4, when die London and 
^Frankfort bourses, inaugurate an access 
package to coincide with the first weric- 
"T? “ing day of tbeenm. 

That will provide a single' point of 
^ entry for leading British arid German 
* stocks, 

7 The London inciting came soon after . 
another gathering of bourses in Stock- ■ 
holm, where agreement had been. 
•**» 'reached toexpmd the EaroNMnetwork 
-*■ . of exchanges for growth companies. ; 

~ Under that plan, Euro-NM, whose - 
*"■* " netwcricaurim^ racing- 

.Belgium, FfthWmt'to'Mns, wtftidr' 
bring in bourses in Milan, Stockholm; 
y; Copenhagen and Znrjcfr.- 

■ Stockholm DeddesNot to Join 
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Dr. Venkataswamy says that eye care in developing countries should be marketed like American fast food. 


The Volume-Discount Vision of Dr. V 

Indian Entrepreneur Cuts Costs to Give Sight-Saving Surgery to Poor 


By Miri am Jordan 

inumaoxrrtal HeraidTribune 


MADURAI, India — Govindappa Venkalaswamy has a 
vision— to eradicate avoidable blindness in his lifetime — 
and a prescription for accomplishing it high-volume, high- 
quality eye care at low cost around the developing world. 

“The secret is commitment and a market approach,” 
said Dr. Veokataswamy, an 80-year-old Indian ophthal- 
mologist who argnes that eye care in developing countries 
should be marketed like American fast food. 

“My model is McDonald’s,” he said. “They serve the 
identical hamburger, with the same 
efficiency, at thousands of outlets.” 

Already, his Aravind Eye Hospital The efficiency at the 

restores sight to more people than any . . j r tt •» i • 

other hospital in the world. This year, Arovm A Jhye Hospitals IS 

the main hospital and its three a case study at Harvard 

brandies ratbesoofoenzstateof Tamil n J 

Nadu are expected to operate on Business School. 

150,000 people, mainly cataract pa- 

tieuts. Each surgeon at Aravind per- 

_ a nnA' _ _ _ *T _ ii . - I 


forms about 2,000 cataract operations annually, compared 
with an fodian average of 250. 


with an fodian average of 250. 

_ Efficiency at Aravind is a case study ax Harvard Business 
School Several US. medical programs send residents to 
the hospitals for training. Health officials from China, 
Nepal and Indonesia, among others, have come knocking at 
Dr. Venkataswamy’s door for advice. The World Bank, 
sponsor of a mnltijnilhon^frff bhndness-control project 
vinlndia; hasenlisted AravmdSn its traimtfg efforts.' 

..>• . not -hype j it’s the rfeaf thing,’ ’ s&iaMarton Gold- 

berg, director of the Wflmer Eye fostitute at the Johns 
Hopims University School of Medicine, which sends res- 
idents to Aravind each year. “It takes a unique combination 
of devotion, technical skill, managerial and organizational 
ability and entrepreneurship. They are doing it without 
cutting any comers.” 

. Cataracts, or tbe gradual clouding of the eye’s lens with 
age, cause about 80 percent of reversible blindness. A 20- 
minute procedure to remove the blurred lens and implant a 
plastic one cures most people before the condition de- 
teriorates into blindness. 

In India, about 1 7 million people, many of them as young 
as 40, suffer from cataract problems. Though about 3 
million cataract surgeries were performed nationwide in 


1997, hospitals cannot keep up: Another 4 million Indians 
become blind each year. 

Dr. V, as he is known to staff members and friends, 
believes hospitals can cure all the needy, if they follow 
sensible business practices. With do state aid and little 
foreign assistance, Aravind Eye Hospital provides two- 
thirds of its surgeries free. Yet the private hospital turned a 
$2.4 million profit in its last financial year. 

Dr. Venkalaswamy lowered the unit cost of surgery by 
raising volume and inspiring among his staff a commitment 
that propels many to work H-hour days, six days a week. 

In the surgery rooms, a single large microscope swivels 
between two operating tables to max- 
1 imizfi ibe time each doctor can op- 

T at the crate. As soon as doctors complete 

rj . i . one procedure, (hey turn to the next 

Hospitals IS table and begin work. Meanwhile, tbe 

Lt Harvard table used previously is prepared for 
tbe next patient 

lOl. “It’s very efficient without sac- 

rificing patient care,” said Roy Loo, a 

resident from the Greater Baltimore 
Medical Center doing a stint at Aravind. “This place is 
nothing short of amazing.” 

Dr. Venkataswaray began his drive against blindness as 
a young doctor in tbe state-run health system. But it was 
only when he retired, at 58, that be sunk his life savings into 
his own 1 1 -bed clinic. That clinic flourished into his present 
1 300-bed network of hospitals. 

The hospitals have state-of-the-art equipment but no frills. 
Pati eats ~are mb Vwl on canvas stretchers fitted with bamboo 
polls. PhrajdfedfeS' manage administrative and counseling 
tasks, which otherwise might eat into surgeons’ time. 

Five years ago, Dr. Venkatas wamy acquired the tech- 
nology from the United States to start producing intraocular 


lenses, which until then had been imported at huge expense. 
Besides bringing down the retail cost of lenses on the Indian 


market, Aravind now sells to 75 countries at about a quarter 
of tbe U.S. price. Six months ago, Aravind also began 
producing its own suture needle, a tiny needle with thread it 
uses for eye surgery, using German technology. 

Faying patients subsidize sight for Indians who cannot 
afford to pay. In Madurai, the hospital is split into two 
wings. Patients in the commercial wing pay about $130 for 


See HOSPITAL, Page 15 


^Citigroup Rushes to Integrate 2 Banking Cultures 



NEW YORK — Citigroup, shaken 
ty leadership turmoil in its early day s as 
America’s largest financial services 
company, has sped up the integration of 
its banking units in a headlong effort to 
{aove that co mmer ci a l bankas and in- 
vestment bankers can mix. 

In the weeks since the co-chairmen of 
Citigroup ■— the financial giant formed 
by die merger of Citicorp and Travelers 
"Group — ousted their heir apparent, 
Jamie Diman, from his post, the in- 
vestment tankers from Travelers’ Sa- 
Hfaon S mith Barney investment bank- 
Ug unit have been ordered to find away 
to merge most of their operations _with 
the corporate banking side of Citicorp- 
Michael Carpenter, one of the two 
"people charged with leading the com- 
bined bank, calls this “the thud way, foe 
Citigroup way,” 


It is certainly a new way. Investment 
bankers from New York to Sydney are 
moving in with their commercial-bank 
counterparts, putting their product lines 
together and tpaking joint calls on cor- 
porate clients tikeNews Crap.. Seagram 
Co. and Monsanto Co. The Citigroup 
merger became a formal Teality wily 
two months ago, but executives are 
already talking about 100 potential new 
banring deals made possible by closer 
cooperation between Citicorp and Sa- 
lomon bankers. 

Integration appears to be happening 
faster — and reaching deeper into the 
organization — than envisioned in the 
earliest days of the merger. Like fin- 
gernails dragged across a chalkboard, 
the ouster of Mr. DimOn and one of his 
chief deputies, Steve Black, has si- 
lenced the open squabbling that divided 
Citibank executives from their coun- 
terparts at Salomon Smith Barney, 
many people at the bank said. 


But in the rush to meet a self-imposed 
year-end deadline, to resolve outstanding 
conflicts, tbe merged company has also 
muffled important questions about how 
to balance vastly different commercial 
and inves tment hanking cultures. 

The fast pace of unification has 
pleased some within the company, who 
said they were surprised by bow well the 
bankers from both sides have learned to 
work together despite the leadership tur- 
moil Spirits are also higher as word 
filters out that Salomon bonuses, which 
many feared would be slashed from last 
year s levels, will probably keep pace 
with 1997. 

Others, though, said the discord at the 
top confirms their worst fears about the 
financial supermarket envisioned by 
Sanford Weill and John Reed, tbe co- 
chairmen. Some predict that the forced- 
march cordiality disguises smoldering 
battles, such as an ongoing clash about 
the fate of- the combined entity’s de- 


rivatives units. Many there are also con- 
sumed by nuances, like whether Lon- 
don-based Salomon bankers will move 
to Citibank's offices in that city’s Ca- 
nary Wharf. 

“My impression was that to make the 
merger a success, they would never tty 
to mush tbe two sides together,” said 
Susan Weber, a finance industry expert 
with Jaquish Advisers and a former in- 
vestment banker. “I am surprised they 
are trying to do it.” 

David Berry, a banking expert at Keefe, 
BruyeUe & Woods, said he saw the pitfalls 
in a quick marriage of the banking di- 
visions, but also the opportunities. 

Many analysts said the most obvious 
synergies in Citigroup were on the con- 
sumer side of tbe business. The con- 
sumer banking, credit card, mortgage, 
insurance and retail brokerage units do 
not overlap much and open the pos- 
sibility of cross-selling products 
through new distribution channels. 
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Wall Street Shrugs 
As Missiles Hit Iraq 


U.S.-U.K. Attack Considered ‘ Ho-Hum Event ' 


By Iantbe Jeanne Dugan 

Washington Post Service 


NEW YORK — What if they threw a 
war and nobody cared? 

Fra: world financial markets, it might 
have looked something like that this 
week. 

Tbe U.S. -British air attack on Iraq 
was widely expected to reverberate 
through Wall Street. 

Instead, tbe Dow Jones industrial av- 
erage trudged up only 8532 points, or ] 
percent, to 8.875.82, on Thursday, and 
added only another 27.8 1 points fro day, 
to 8,903.63. 

Defense companies were supposed to 
get a boon. Instead, the whole sector 


slumped. 
Ou pri 


Oil prices and oil company stocks 
were going to soar amid investors’ con- 
cerns about strife in the oil-rich Gulf. 
They sank. 

As for the dollar, which typically 
draws investors at a time of global tur- 
moil, it fell, too, against most other 
major currencies. 

“War?” asked Marion Kessler, a 
portfolio manager at Crabbe Huson in 
Portland, Oregon. “What war?” 

If there was a message from the pub- 
lic about the biggest military action 
since the Golf War, it was articulated by 
investors. They were cynical about the 
timing, convinced it would pass quickly 
and have little effect on the price of oil 
or geopolitics. 

“Tbe currency markets, the bond 
markets — everybody shrugged it off,” 
said Dara Khambata, a professor of in- 
ternational economics at American Uni- 
versity. “I’m surprised. I thought there 


would be more turmoil.” 

The bombing may have heartened the 
markets, Mr. Khambata said, buL only 
because it delayed an impeachment vote 
by Congress. 

Investors also apparently think the 
strike will end swiftly, creating little 
need for new military equipment. So 
major defense slocks slumped. 

"The degree of complacency is in- 
credible,” said Ms. Kes&ler. who has 
major investments in Lockheed Martin 
Corp. and Northrop Grumman Corp. 
“People seem to think it’s orchestrated, 
like they’re watching theater. It’s de- 
pressing." 

By the time the market opened on 
Thursday, the oil fields in Iraq were still 
intact, alleviating fears that the supply of 
Iraqi oil sold under the United Nations' 
oil-for-food program was in jeopardy. 

On the New York Mercantile Ex- 
change. crude oil for January delivery 


slumped 11 percent on Thursday, the 
biggest one-day drop since the begin- 


ning of the Gulf War on /an. 17, 1991 
and was down 1 1 cents, at $J 1.92 in late 
trading Friday. 

“This script has already been pJayr:. 
once this decade.” said Ned Riley ui 
BankBoston, pointing out that the world 
oil supply was virtually unaffected by 
the Gulf crisis. “Most people con- 
sidered this a ho-hum event.” 

Worldwide markets were equally un- 
affected. 

In Europe, investors seemed indif- 
ferent, as did those in Tokyo. 

“Investors see this action as having 
only limited impact on the economy," 


See MARKETS, Page 12 


Fed Expected to Keep 
Status Quo on U.S. Rates 


By Richard W. Stevenson 

New York Times Service 


WASHINGTON — A political crisis 
is unfolding at home and a military 
action is under way abroad. But when 
the Federal Reserve Board meets to 
consider interest-rale policy Tuesday, it 
will face an economic outlook that, 
while complex and a bit confusing, is 
more stable than it has been for 
months. 

The fear that had threatened to para- 
lyze the bond market this autumn has 
ebbed, though it has not disappeared. 
The stock market is robust again, bol- 
stering spending by consumers, who are 
also benefiting from the strongest 
growth in real income in years. 

Manufacturers and farmers continue 
to be hit hard by the global financial 
crisis, but even they got good news 
Wednesday when tbe Commerce De- 
partment reported that the trade deficit 
in October was $14.2 billion, much 
lower than expected, and that exports 
grew 2.8 parent. Asia is showing signs 
of stabilizing, and Brazil bas managed 
to avoid a meltdown. 

Talk of a recession in the United 
States in 1999 has evaporated. And not 
only do analysts expea that the Fed will 
leave rates unchanged Tuesday after 
cutting rates three times in the past three 
months, but chances are increasing that 
the central hank will remain od hold for 
months to come. 

Rosanne Calm, an economist at Cred- 
it Suisse First Boston, said, * ’The econ- 
omy has proven stronger than they 
thought when they were easing, and the 
prospects for slowing ahead are much 
diminished, both on account of tbe con- 
sumer and tbe reopening of the fixed- 
income markets to new issues.” 

Heading into 1999, Ms. Cahn said, 
“The Fed will be on hold unless there is 
another financial market disturbance. 

Following its last ratecut, on Nov. 1 7, 
the Fed's policy-making Federal Open 
Market Committee signaled that it 
might bold off on further reductions, 
saying that financial conditions “can 


reasonably be expected to be consistent 
with fostering sustained economic ex- 
pansion.” 

Still. Alan Greenspan, the Fed chair- 
man. and several other Fed officials 
have remained concerned that financial 
market strains could put the nation's 
long expansion at risk if not reversed. 
By some measures, those strains have 
eased considerably; companies are find- 
ing it easier to issue new debt, for ex- 
ample. 

But by others, the problems remain 
significant In particular, the spread be- 
tween the yield on U.S. Treasury' bonds 
and riskier forms of debt remains ab- 
normally high, suggesting continued 
risk aversion on the part of investors and 
a lack of demand from hedge funds, 
hanks and securities firms that suffered 
big losses in the spasms that gripped the 
markets in late summer and early au- 
tumn. 

Yet Fed officials are closely studying 
the real economy as well as financial 
conditions. They see an economy that is 
slowing somewhat, nigged between the 
strengti) of consumer demand and weak 
and still fragile conditions in the in- 
dustrial sector. 

The risk of a marked slowdown in 
growth appears greater to them than the 
risk of a rapid acceleration in growth, 
they said. 

The strength of consumer demand 
will be driven to a large degree by the 
stock market. While another big surge 
on Wall Street is by no means out of the 
question, they said, anything short of 
significant increases in paper wealth is 
likely to bring some slowdown in the 
growth of consumer demand. 

On the industrial side of the economy, 
much will depend on the recovery of 
export markets. Trade figures Wednes- 
day were a hopeful sign, showing a 
rebound in exports of food, semicon- 
ductors and computer accessories and 
manufactured goods. Most big export 
markets, though, seem more likely to be 
flat or weaker in 1999 than lo be 
stronger. Fed officials and analysts 
said. 
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GM May Find No Easy Rides in China 
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By Seth Faison 

New York Times Service 
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SHANGHAI —At the crowning mo- 
ment in a baUc*ons-acd-marching-band 
ceremony to roll out the first Buick 
' made in China, John Smith Jr., chairman 
of General Motors Corp., got behind the 
wheel of a shiny white 1999 sedan, 
strapped on his seal belt, and was unable 
to make foe car move. 

Mr. Smith reached down to release 
tbe emergency brake but could not find 
if. Instead, he popped die hood open. 
Only after engineers rushed frantically 
lo Ids side was he reminded that the 
B trick brake release was a foot pedal. 
Finally on his way, he drove tbe Buick 


difficulty in weaving together two 
vastly different car cultures. 

General Motors is making a big bet 
on China, sinking $2 billion into 16 
ventures, mostly for auto components. 
The Shanghai plant is the biggest of 
them all, with 1,700 employees and 
plans to build 100,000 Buick sedans a 
year. The automaker’s $750 million in- 
vestment in tbe factory is the single 
biggest American investment in China. 

Chinese bureaucrats still wield tre- 
mendous influence over the industry. 
Although the 50-50 joint venture the- 
oretically means decisions are shared 
with the Chinese partner. Shanghai 


up a red carpet onto a broad stage to 
cheers from more than 2,000 staff mem- 
bers and guests Thursday. 

“You don’t use that brake in Amer- 
ica,” Mr. Smith said later, chuckling. 

It was a small fumble on a day that 
signified a start in General Motors' big 

g lans to break into the car market here. 

ut it hinted at the steep challenges 
feeing tbe company in China, where 
oversupply and a heavily politicized bu- 
reaucracy exacerbate the already ample 


Automotive Industrial Corp., tbe plant's 
being in China favors the local partner. 
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The fact that the first-car ceremony 
has been held already is an example. 
Shanghai General Motors will not begin 
regular production until April, but the 
Chinese partner insisted on rolling out 
the first Buick before the end of 1998 in 
order to keep to its state-mandated 
schedule. 

Mr, Smith and other GM executives 
insist that they are happy with the ar- 


rangement and enjoy strong support 
from the Chinese government- They 


also maintain that they will find a mar- 
ket for an expensive American sedan 
among the Chinese elite, who have in 
the past relied largely on imports of 
100,000 vehicles a year from Japan and 
Germany, most of them smuggled to. 
avoid sky-high tariffs. 

“We’re confident that we’ll meet out: 
sales targets," Mr. Smith said. He also 
predicted that the Shanghai operation 
would turn a modest profit once it 
passed a mark of 40,000 ro 50,000 cars; 
in perhaps the third or fourth year. 

Many auto-industry analysts argue 
that General Motors is making the! 
Buick here, and cooperating with 
Chinese demands that it bring up- to-, 
date auto technology for a luxury car; 
because that was the only way to get imo 
the car-assembly market here. CJemand 
may balloon one day, but right now the; 
market does not show a hunger for many 
high-end cars like Buicks. - 

Mr. Smith contended that GM was 
fully committed to making the Buic£ 
project a success, but he conceded that 
timing was a factor. ^ 

“1 think it is extremely important to 
be in early.” he said. “This is going to 
be a huge market.” 
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Very briefly: 

• Exxei Group.au Argentine buyout fund, agreed to pay $650 
■ milli on for the 60-store supermarket chain Tia SA, according 

to Buenos Aires Economic©. 

. • King Pharmaceuticals Inc_ a marketer of brand-name and 
generic drugs, said it would buy rights to a prescription 
■hypertension drug and two creams from Hoechst AG for 
.$362 5 million in its biggest product acquisition to date. 

• Banco Central HispanoSA, the third-largest bank in Spain. 
‘ said that it had bought 5 percent of Banco de Galicia y Buenos 

Aires S A Argentina's largest b ank, and that it planned to 
- acquire more stakes in Latin American banks. 

'•Federal Express Corp. of Memphis, Tennessee, which 

■ owns FedEx, the world's largest cargo airline, and the Fedex 
'Pilots Association have reached a tentative agreement on 
'their first contract, union officials said. 

. • Li vent Inc, of Toronto fired its chief financial officer and 
. four other finance employees after the Securities and Ex- 
" change Commission said their employment could interfere 
‘ with charges that it may bring in an accounting scandal at the 

■ theatrical-production company, but Li vent asked to rehire die 
‘ five as consultants to complete its third-quarter statements. 

• Sprint Corp. of Kansas City, Missouri, won the first part of 
'an estimated $5 billion contract to provide long-distance 
'telephone and a range of Internet ana dam services to the 

federal government for eight years. Sprint is still eligible for 
the second part of the contract, to be awarded in January, the 
General Services Administration said. 

* • Aluminum Co. of America will ring in the new year with a 
. new name, changing it officially to Alcoa, a name commonly 
' used for the company since 1929. 

' • Suiza Foods Corp. and the Dairy Farmers of America, the 
- largest U.S. milk cooperative, will combine their northeastern 
. daily operations in a joint venture that will cover 12 states and 
1 generate $1.2 billion in sales, according to Suiza, which will 
■ manage the venture. Bloomberg. AT. Reuters 


Alltel to Buy 
A Nebraska 
Phone Firm 


Bloomberg News 

LITTLE ROCK, Arkansas — 
Alltel Corp., which provides phone 
services to about 6 milli on people in 
die Southeast and Midwest, agreed 
on Friday to buy Aliant Commu- 
nications Inc. for $15 billion in 
stock to expand in rural Nebraska. 

Alltel wall pay $39.13 for each 
share of Aliant and assume about 
$131 million in Aliant's long-term 
debt Shares of Alltel closed Friday 
93.75 cents lower, at $56.0625, 
while shares of Aliant were up 
$6.4375, at $373125." 

With Aliant, Alltel will ?HH 
680,000 residential customers as 
part of a plan to expand in less- 
populated areas whore there is not 
much competition. That goes 
against the trend at larger phone 
companies, which are seeking ac- 
quisitions that spread their reach in 
cities, in order to aitract business 
customers. 

“There’s a huge opportunity in 
rural America to provide phone ser- 
vice,” said Jeffrey Kagan, a tele- 
communications analyst in Atlanta. 
“They’re not going to face intense 
competition and there’s no urgency 
to roll out expensive new ser- 
vices.” 

The purchase is Alltel' s second 
this year after its $6.03 billion ac- 
quisition of the wireless phone com- 
pany. 360 Communications Co., in 
July. Joe Ford, chairman and chief 
executive of Alltel, said “this mer- 
ger makes die merged company a 
more formidable competitor.” 

Aliant, based in Lincoln, Neb- 
raska, covers die entire state with its 
cellular operations and provides lo- 
cal and long-distance services in 
Lincoln and 22 counties in the 
southeastern part of the state. 

Aliant has 290.000 wireless 
phone customers, 10,000 paging 
customers, 285,000 local phone 
lines, 25,000 Internet customers, 
and 70,000 long-distance phone 
customers. 

“This is the Wal-Mart strategy,” 
Mr. Kagan said, referring to Wall- 
Mart Stores Inc., the world’s largest 
retailer. ’‘There are plenty of rural 
communities that need service and 
there's not much competition.” 

7he combined company will have 
$5.3 billion in annual revenue, 63 
million customers in 24 states, and 
22,000 employees worldwide. 

The companies expect the acqui- 
sition, which is subject to approval : 
by Aliant shareholders as well as 
regulators, to be completed by mid- : 
1999. ( 
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Easing of Airline Ownership Rule ? Before Vote 

Virgin Atlantic Welcomes Possibility of Relaxation of U.S. Law Qjj OintOH 


Bloomberg News 

WASHINGTON — The U.S. 
government may propose relaxing 
a law diatprohibits foreigners from 
owning more than 25 percent of a 
U.S. airline. Transportation Sec- 
retary Rodney Slater said Friday. 

Increased access to the world's 
largest aviation market would 
come as part of a proposal to Con- 
gress next year to overhaul U.S. 

which date back to tteVftJldWar 
I era, Mr. Slater said. 

The inability of foreign carriers 
to take control of U.S. airlines has 
caused friction. Alliances between 
KLM Royal Dutch Airlines NV 
and Northwest Airlines Corp., and 
between British Airways PLC and 
US Airways Group Inc., both 
based on minority stakes, both 
ended in divorce in recent years. 

A relaxation of the 25 percent 
rule would be “a very small ges- 
ture” by the United States, said 


Keith McMullan, an analyst at 
Aviation Economics, a London- 
based consultancy. “The most it 
would do is bring US. ownership 
Laws in line with European own- 
ership laws.” European Union 
laws permit non-EU carriers to 
own 49 percent of airlines based zn 
EU member-countries. 

Mr. McMullan said increased 
foreign investment in the U.S. avi- 
ation market could bring substan- 
tial benefits. He said there had been 
a trend recently toward cooper- 
ation rather than competition in the 
United States, and fares on many 
routes have increased, while ser- 
vice quality has declined. The mar- 
ket is m danger of being dominated 
by three big domestic alliances. 

One result of lifting the restric- 
tions might be to make it easier for 

Richard Branson's U.K.-based 
Virgin Group Ltd., which own s 
Virgin Atlantic Airways, to 
achieve its aim of entering the U.S. 


domestic market 

Paul Moore, a Virgin Atlantic 
spokesman, gave a -“qualified 
welcome” to Mir. Slater’ s sta te- 
meat “There is a real opportunity 
to go into the U.S. market and 
offer a low-cost, high-quality air- 
line — there would be clear syn- 
ergies with Virgin Atlantic,” Mr. 
Moore said. He added: “We want 
a Virgin -owned earner to control 
Che brand.” 

Mr. Slater said that “in some of 
the proposals that we've con- 
sidered, the percentage could be 
higher,” ariding: “I believe that if 
we can go forward with a com- 
prehensive aviation bill, this is 
something that should be ad- 
dressed.” 

Mr. Slater did not say what per- 
centage change the administration 
might propose. Some of Mr. 
Slater’s own department deputies 
have publicly suggested it would 
be raised to 49 percent ' 


MARKETS: Wall Street Fails to Get Excited Over Crisis 


Continued from Page 11 

said Kenji Karikomi, general man- 
ager of the equity department at 
Daiwa Securities. 

■ Technology Stocks Rise 

Optimistic analyst reports on In- 
tel and Compaq Computer sparked a 
rally in computer, semiconductor 
and software shares that sent the 
Nasdaq composite index to a record 
, Bloomberg News reported. 

Computer companies’ “earnings 
have held up well: they’re doing 
better than a lot of other areas,” said 
W. Thomas Hudson, manager of the 
$8 billion Lord Abbett Affiliated 
Fund. 

While the Dow was only up 03 
percent, the technology-laden Nas- 
daq composite index was up 41.78 
points, or 2 percent, at 2,085.66, 
surpassing the previous peak of 
2,050.42 set Dec. 9. The Standard & 
Poor's 500-stock index gained 8.05 
points, to 1,188.03. Advancing and 
declining shares were about even on 
the New York Stock Exchange. 

Investors showed little reaction to 
the debate on whether to impeach 
President Bill Clinton, or to the on- 
going military attack on Iraq. 

Intel rose 3’A to 120, and Compaq 
rose 2 9/16 to 42% after analysts at 
Morgan Stanley Dean Witter & Co. 
issued bullish reports on the two 
companies, the biggest makers of 


semiconductors and personal com- 
puters, respectively. 

Cisco Systems and Dell Com- 
puter shares also gained. 

Drug shares fell on a report that 
pharmaceutical companies are bat- 
tling legislation in Congress that 
would reduce the price Medicare re- 
cipients have to pay f or medicines. 

The Allen Bill, introduced in 
September, would give elderly con- 
sumers discounts on drugs. 

Nike stock fell 1% to 39%. The 


world's largest maker of athletic 
shoes and clothing said late Thurs- 
day that its second-quarter profit 
dropped 51 percent as the National 
Basketball Association's lockout 
hurt sales. While the decline was 
smaller than forecast, revenue fell 
more than expected, and orders for 
future delivery dropped 10 percent 
Treasury bond prices were little 
changed, with the yield on die 
benchmark 30-year issue steady, at 
5.01 percent 


Borg- Warner to Acquire Kuhlman 


Carried bf Oar SuffFmm Dapatdsa 

CHICAGO — The auto parts 
maker Borg-Warner Automotive 
Inc. said Friday that it would ac- 
quire Ruhlman Corp., a supplier 
of turbochargers ana engineered 
parts for commercial vehicles, for 
$660 million. 

Borg- Warner, which supplies 
auto parts to every major auto- 
maker, said it would pay Kuhlman 
holders $39 a share. The deal in- 
cludes cash, $150 million of 
Borg-Warner stock and the as- 
sumption of debt. 

The purchase of Kuhlman is the 
second for Borg-Warner in a 
month and allows it to expand into 
the market for turbochargers on 


trucks and probably buses. Tur- 
bochargers add power to diesel 
engines. 

“There’s a real o pp or t unity to 
apply this technology in die U.S. to 
passenger tracks, which have been 
gaining in popularity here,” said 
Richard Hilgert, an analyst with 
Fahnestock & Co. in Detroit 

Makers of auto and truck pans 
have been consolidating to 
broaden their product lines and to 
offer complete parts systems as 
automakers seek to cut manufac- 
turing costs. 

Borg-Warner shares closed 
62.5 cents lower, at $50,875, and 
Kuhlman jumped $5.9375 to 
$37.4375. (Reuters, Bloomberg) ■ 


Bloomberg News'. j 

NEW YORK — The dote? 
slipped against most major cum®- 
cies Friday on expectations that tig 
U.S. House crfRepresentatrowonia 
vote to impeach President Bill CUq- 
too, yowling him to a trial in thp 

Senate. . . ’) 

“Holding U.S. assets is ns^r 
when you weaken the U.S. presjr- 
idency,” said Doug York, a funjl 

manager vrith Campbell & CO., §1 
Towson, Maryland. “Our country^ 
in a grave state," he added, before 

foreign exchange 

predicting that the dollar could f|&- 
£ 108 yen and 1 .60 Deutsche raaflp 
by the end of the year. 

At 4 PM. in New Yoric, the dollar 
fell to 1.6650 DM from 1.6675 DM, 
but edged up to 1 1630 yen froA 
116.25 yea 

The dollar pared steeper losses 
after President Saddam Hussein 
vowed in a speech that he would not 
give in as a third day of U.S.-led air 
strikes against Iraq began. John 
Cholakis, a currency trader at Da^ 
Ichi Kangyo Bank, said: “Saddaip 
doesn't plan to back down. Thingjs 
are going to escalate, so the dollar^ 
benefiting as a safe haven.” _ j 
Against other .major currencies, 
the dollar was at 5.5840 Frencji 
francs, down from 5.5925 franeg, 
and at 1.3486 Swiss francs, down 
from 1 .3490 francs. The pound rose 
to $1.6810 from $1.6733. ^ 

Traders said impeachment of 
Clinton may not drive the dollar 
down much further since that out- 
come had already been factored into 
the dollar's value. a \ 

The U.S. currency suffered in re- 
cent weeks on concern that the pro- 
ceedings would distract the govern- 
ment and diminis h the appeal qf 
U.S. financial assets: j 

Concern that Latin America^ 
slowing economies will stunt 
growth in the United States is also 
prompting investors to shun the dol- 
lar, analysts said. The United States 
conducts almost one-fifth of its 
trade with the region, traders said-: 
Brazil, burdened with a $64 bil- 
lion budget deficit, will receive 
$41 5 billion in international aid oh 
condition it cuts its budget and 
raises taxes. The economy is likely 
to shrink further next year, follow- 
ing a 1.5 percent contraction in the 
third quarter! “Brazil is still not out 
the woods, 1 ’ said Francis Breedon, a 
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Stocks o*Hy. Unless otherwise noted, rotes at diwtttemfc ore annual (Sstwncrrart* doses on 
The West dedarathm. 
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dedaraflon. g - dMdead in Gonadim Iwitfi subject * 0 1 5 % owwldence fa*, i - dividend 
tie ajz e dat ti * 3pStworskxX&*den& j -ftndettd Beta this yean onulted detend orno 
action taken at latest dividend meeting, k - dMdend dedared or paid mis recr. on 
aocunwhrifre Issue with dhridands In arrears- m - annual rote, redtxcd on icsr Secicrctcn. 
n - new issue In the past 52 weeks. The hJgh-taw range begins wtth start at barfing, 
rid- nod day dnllvery. p - initial Ovklend annual rate unknoem. WE • ptee-eomincs rolio 
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Livestock 

CATTLE (CMER) 

40300 ttn.- cafe per lb. 

Dec 9B 5855 5827 5835 +058 

Fcoop 59^5 5880 S8.97 OundL 

Aw 99 6125 4175 6185 +035 

JunW 62 M fIJSS HAS -U33 

AogW 4270 62-27 6225 -020 

Del 99 6430 6425 64.30 -0.17 

EsL sales 1B038 Thu* safe* 11881 
Trims open MlO&rei, up no 

FEEDER CATTLE (CMER) 

SI300 Bn - amts per ID. 

Jan 99 6820 6730 6772 -005 

War 99 68J3 67 J5 67.70 037 

Apr 99 68.92 6035 6050 -437 

May 99 49.70 4955 «A 7 - 0.18 

Aug 99 7085 7050 J0S0 -4 IS 

Sep 79 7050 7030 7030 +405 

Est afes 839 Thirs sales 2^39 
Thu* epn tat 1 188% op 47 

HOGS-Lsua (CMER) 

40300 la.- cents per 8 l 
F eb99 »30 2855 2957 +122 

Apr 99 3620 3480 25.90 +1.33 

Jim 99 4&22 «80 «25 *<L73 

Jut 99 5150 SJJ5 51.15 +453 

Aug9? 54.10 S330 53.05 4.12 

E«L Hfes 10556 Thirs sates 12^49 
Thu* open w 47A6& up 417 

P0RN BELUES (CMER] 

48300 lbs.- cants par b 
Etb99 4125 4230 JU3 +055 

Mar 99 4155 CUB JOM +4.13 

r far 99 4520 4450 44-57 +047 

Est sam 1JSZ7 Thuv U4M 1306 
TTurs OpWJ tat 7446 UV 243 


Food 

cocoa atcso 
>0 awtric tons- s per Ion 


Mar 99 

13)9 

JJK 

74M 

•19 

3SJS0 

M« 99 

1438 

1419 

un 


1600 

JdW 

14S9 

1443 

1445 

'l6 

637B 

Sep 99 

law 

1457 

1468 

-17 

6335 

Dec 99 

1504 

1503 

1504 

•16 

6435 

t far 00 



ISIS 


4275 


EsLsobn&f81 Tim sides A757 
Thus opsa kit 74568, up 1303 

COFFEE CfNCSQ 
37J80ta».- cents par 8 * 

Dec 90 11775 11125 11675 -ITS 96 

MOT99 11880 11680 11830 -435 25.156 

A1W99 na» 1)725 DB85 -470 4777 

Jut 99 11925 11750 11955 -035 USA 

Sep 99 11985 +035 1851 

ESL sdn 4354 Tim sotaa 1 0202 
Thut open tat 34J24 up Ml 

SUGARWBRLfili 0KSE] 

TlUDOSrL- cents per B). 

! far to 780 787 788 JL20 81+00 

bat 99 IBS 787 788 -4.15 20475 

Jut 99 73 757 780 4.18 19262 

MW 7.99 784 782 -415 15502 

EsL sdkM 41,901 Thut *6ta 4L9J4 
Tim opwi 80 14930a off 35 


Dec 98 4913 4ML3 4902 -1.0 57 

Jan 99 4933 4903 4913 -13 52 

W3 99 493.1 -13 

Mar to SXUS 4923 4947 .13 5Z3D 

May 99 5013 4973 4983 -13 6846 

■M99 5003 5003 5003 -13 6804 

S«« M80 502.9 5029 -13 1378 

Dec 99 5011 5023 505.1 -1J &97D 

EsL sales 10300 Thtrs sales 14389 
Thus open bit 76T22. off 1301 

PLATINUM CN MEW 

50 boy at.- data par hw ol 

Jon 99 350.00 34*30 04470 -430 7862 

Apr 99 35130 34830 34830 3U0 4381 

Jut 99 35130 34974 34920 -330 333 

OdW 351.00 -330 999 

JanOO 35330 -330 1 

EsL sales NA. Thus soles 3744 
Thus spun bri 13876, up 788 

LONDON METALS oSuQ ProtOHS 

DaOarspernmiclon 
AMUbnia (Mob GraM 
Spot _ mi* 1232** 1228V 1229V 

Fawnd 1245.00 134630 124580 124630 

QWC CoKxrtts Oflab Crefe) ***" 

140V 145100 14S130 
ftnmd 147830 147930 147930 148030 
MM 

S pat . 49030 49130 49SV 499Vb 

wnro J 46830 46930 47430 474V 

Spat 383530 384530 384530 3855 

Farad 390030 391030 391530 3990 

Tia 

Spat 516530 517530 522530 523000 

Fanrord SI 70.00 517MH 522530 5230.no 

2 tac (5pKM Hlgb Gad*} 

Spat TO.C9 94030 9JSJJ0 94630 

Forward 99930 96030 96530 96630 

High Las Ckae Otg» Op inf 

Financial — 

IIS TRILLS (CMER) 

51 oBBod- pts of 100 pd 

Mur 99 9194 9190 95.90 334 lJDl 

JU099 9634 332 S3 

Est MfesW Thu* sales 76 
Thut open ltd USA ep 7 

5 YR TREASURY (CBOTl 
S10Q300 prin. pb A 641 b nTiDB pel 

Oc 96 113-46 11309 mm .09 2USD 

Mor99 114-17 114-46 116-10 -00 3KL327 

**99 11540 -N IBM 

EsL soles 22300 Thus safes 44315 
Thut optnH 324561. all &772 

WYR TREASURY (Own 
sioaooo prin- pts b 32ndsot lu net 
DreSB 77«t 179-75 71949 -04 T&Om 

Mar 99 12049 12043 12046 -04 4R 4M 

Jon 99 12044 12043 12044 -04 WB 

EsL satas 40000 TImr hBh 574Q 
Tim open MS0A87& off 227 

« TMU5URY BONDS IGB0T7 
P l^MWLOOOfltsB 32mfea(100 nd) 

OK 98 129-27 129.17 129-26 V« 2L4BS 

Mar 99 179-22 12947 129-17 -OS 597157 

JunW 12941 128-25 12941 -(K 

sw*» 138-17 -as 4444 

EsL sates 125400 ThuT solas 189.517 
rtws opsnW 64M79, offHIS? 

LONG GILT (LIFFE3 
£50300 - pts & 32ndsof in pa 
Ok™ ]}J7* 1W J« 71884 +044 523 

Mar 99 11039 11056 11032 +002 KBL 1 » 
EsL sates; 7+165. Pray, sates: 17415 
Pm. Open UL H0662 up 174 

lO-YtARIfeEJICN GOV. BONDS CMAT1F) 

SS 99 lri^*niS r n|J9 +034 90497 
EsL tala*: 173*7 . 

OpM>U--fiS39Vup3M5 


t «gtl Lew Laliat Chpa Optat 

ITALIAN GOVERNMENT BOND (LIPFE) 

1 TL 200 nttn - pis or 100 pd 
l Mar 99 NA. NA. 1U.10 +034 37J49 

{ E*t_*il«*; NA. Pro*, sfes: 9319 

5 ftwLapta , lnL:37J49aff 1A70 

7 U BOR 1 -MONTH (CMER) 

S3mffltavntsaf 100 pd 
Jan9» *547 9104 9535 -443 13387 

_ Feb 99 95.15 95.12 95,12 -034 0777 

MTO-99 Jfi.13 95.71 9511 -004 1.00 

EsL sates 1037 Tim salsa 2347 
Thu* open bit 25540 off 411 

EURODOLLARS {CMER} 

51 iriUton-pts oMOOjpd. 

Jan 99 9535. 9532 9543 443 29A22 

M99 95.12 9S11 95.11 443 4923 

MOT99 95.18 9014 95.14 443 515362 

Apr99 9119 -031 1439 

MoyW 9032 -032 972 

I Jut) 99 9536 9533 9534 042 3633*0 

SepW 9530 9535 9538 -041 343470 

DacW 9445 9442 9443 -042 240,773 

Mar« 9SL21 95.18 9530 -042 223512 

JimOO 95.13 9511 9512 -442150403 

Sep BO 9546 9543 9544 -032 119304 

DkOO 9442 9440 9441 -0.02 T12A50 

I QL salt* 161344 Tim writs 20M76 

Tims open tat 240A77Z. up U 08 
BRTnSH POUND (CMER) 

Mw» 14824* ?3Wo'li766+IL0O59 45859 

S*t>99 ^ 

». sates 1181 Thus roles 5610 
77m open tat 47329. up 495 

CB^lAJ^LLARKMER} 

10AOOQ dotkn,S per Cd|v <8r 

- 4 ™ 1 A*75 3478 34007 35806 

JWl99 ASOO 3480 JS483 -03007 2391 

Sep99 4505 .6488 3488-04007 682 

sates 51 78 Tl*rs sales B932 
Thw open hit 3931 2. up 933 

reWMNMARKCCMER) 

125400 marks. Spar nut 
M«99 .6066 MO 3039+04016 62319 

-6065+03(777 IM3 

Sfe" 3090+04018 138 

rotes 11.916 Thirs seta* 8,962 
Tim open IM 6346a off 506 

JAPAMSE YEN (CMER) 
l^rnttonyen. t pn-lOOywi 
Mar» M3J JHK ^7^.0039 S&A83 

3855 +0.00+0 4427 

S« w 4954+04041 1337 

&l sales 12JBS3 Thva rotes 10L4S8 
Ttm open w 62,178, off 1,940 

f!I55.2? MC,CME w 
p* Sf ° T * c 

MarW JS2T .7468 .7485+04007 32352 

3549+44007 372 

3611+44007 303 

sales 7,402 Urn roles 6439 
Tim feen W 33A99, off 184 

MOOCAN PESO (CMER) 

500400 poses.* per pero 

"iSSS Jwas+-«»5s 15357 

fen» 49020 49000 39015+40050 1372 
-06514+40010 685 

sate* 1447 Thirs sates 1142 
Thus open M >1444 op 336 

W«ONTN EURO L1S0R QJPFE) 

N.T. N.T. 96.710 llncti. cm, 

^99 ff WJ 010 +0-019 12 C 

SfeW N.T. N.T. 97410+4005 Mm 

EtLsais*! a Pm. sate*: 21 
Piw-apenkit: 10492 off 21 

JMGNTIt STEtBiNG UJFFE) 

- 

ISfS 94470 94J15—44Q5 ll?oi» 

JunOO 94730 94390 eitrwiinrfc 1.1: . 

“J" **» 94420 ! 

^^2 , ?^uST!-,* lltaElW2a 1 

nw-OPilW. WNU17 up fUfil | 

HBKBRSSS^ I 

SI ^ 

1 

< 

SS5? ^ S S ^ « 

JWH. Pitt, tales: Ifljm E 

Pw opfelBLi 1.999.77J up 1462 { 
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UlaaB- 
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- High Low Latest Chfe Optat 

Mar 00 96.930 96.900 96.920 +0430 48360 
EH sates: 1871. Plwr. *#C 5 : TB3S5 
Pro*, open tat: ST4,i8i up IL399 

Induslrtcds l 

COTTON 2 CNCTN) - 

Saaaaibs^ cants par lb. s 

M0r79 6245 614T 6217 +047 3S496 

MOV99 63-30 43-65 63.19 +044 11171 

Jut 99 64.15 6155 . 6440 +030 11A54 

Oct99 6535 6635 6675 +040 L555 

DSC99 6685 6640 6685 +046 U ^8 

EsL rotas NA. Thirs sates 6353 ■ + 

Tlnrs apan bf 77J95. off 139 j 

HEATING OIL (NMER) J 

AOOOpob conn par got • - u 

Jan 99 3335 31.95 3239 Ouodv 40489 
3M2 5* 3147 +®49. 46007 

K2T.2? 3445 3330 3447 +009 22418 

2ES, £25 && 3457 -** 09 I7 ' D 2L 

"WW 3430 3607 +449 IL«L 

35^2 3 s " Tsn +049 jloB 

AH99 3740 3642 3652 +449 7^f 

Est sates NA. Tim sates 4&064 ' 1 

Itan open HI 19A062 up 0253 J 

UGNT SWEET CRUDE WMER) J 

WOObbL-doBorapethW. g 

eSSS . ,a7s -ttTI 4 R .50 

ES.2 JJ-S J 1 - 03 j- 0.12 iil^ 

Mar99 1135 IMS. 1165 J -ai3 48596 

APT99 1211 1133 1135 4U» _ 3ato 

May97 1248 1230 1214 443 26*5 

JW199 1254 1248 1240 +<UQ 2L48 

fet- stees N A. Thus uriK 200736 
Thus open bit 51 7.23a off IU 34 

NATURAL GAS QfMERJ • + 

iMOOmmbhrvSperiiimMu 
iSlS 3-312 W7A+4JH0 46385 

ran 99 2120 2450 2488 +0320 38960 

+25 2X63 

wELw ?25 1-25 M03+44M T 6 S 2 

22K i 990 1998 >3303 1L06 

Jua99 2310 1.990 2403+4403 1^4 

Ed. cates NA Thirs sates 8131 s' . + 

Ttmopan tat 246798 off 616 

UNLEADED GA50UNE(NMERJ • ?*" 

S»' 

ss SS £18 SS 5S5S 

Motto 4135. .4030 «30 

fl - S0 ■0^5 412 

ijj 99 53 «-10 4210 4.17 flSp 

AU 8 99 4275 4275 42ZS +OI 8 ' Toi 

Thuvapenbk 102549, up 212 •• l 

^oa kB ^^ ni ^lP n ’ kAa(m laa T 

S£ **9S 9600 — 630 3638 
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sates: 18000 . Prev. sate ■ 22567 } 

Pro* open tat: IJfUBoffdlJ ; . 

SP ENT OI L OP El i 

TMJ 10.12 lia^« 
Atefe wli J 0 "** " 1IU7 -4K» 
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SSw If'S I 9 -S UnGi.- 3a«5 

1132 1IJ1 Tl_23 +04T -44J9 
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120870 +8S0 37aij8 
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-currency economist at Lehmairo, 
Brothers International. in London. ” 
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to Slash 3,500 Jobs and Sell Units 


i "ij * fj’ 

.. . l "’; : s i.' r 

-t., ’ '•■ .v 


BloanbergNevs 


ntive, Antony Czura, to cat the work 

£flMAA M t-_ -L-. -.M. - . -■ . 


said Friday rt wonld cnt 3,500 jpbs, 
or 12 permit ofits work farce, and 
sell its insurance and beaMt-care 
units as a coped with the loss of 
government contracts in Asia. 

„* SGS, which onceearaed as mach 
. as threfr-qroianra of its. profit mon- 
itoring imports and exports, said the 
Reorganization wooM lead to special 
charge of 430 mfiUdn Svras francs 
C$319 mflfidn) and a 1998 loss of 
about 300' minunL Swiss firancs. But 
.foe company added that it expected 
‘to return to profit in 1999, with 
earnings qf75ininmto lOOmflUah 
francs. SGS also plans to . omit- the ■ 
1998 dividend. 

'*■' The decision by the chief exec- 

Central Bank 
Assists Probe 
Ofltyonnais 

- r .. •] " " ■' Ratters • 

* PARIS — APrencb judge &ex- 
ammingcentral bank files on Credit 
Lyonnais SA, toe bank that nearly 
coUapsed after a rags-to-Tiches rise, 
m his mvestigation into Credit Ly- 
onnais's former management, toe 
Bank of France said Friday. 

The central bank said it had 
handed overall relevant documents 
for the period; 1990-1994, .when 
lean- Yves Haberer, who was then 
chairman of. Credit Lyonnais, al- 
"jffcedly concealed financial prob- 


overmAugust with a mandate to 
ovedaoi the company. Mr. Czura 
sffldhewanted ro do more work wiih 
companies, such as certifying, food 
and inspecting toe accuracy of gas- 
oline pumps, rather than relying on 
snch customs services as agrtcul- 


SGS, which is heavily dependent 
on would trade, has seen revenue toll 
because of a drop m : commodity 
prices, and toe inability of customers 
id some emerging markets to pay for . 
its inspection services. . 

. Recessions in Indonesian and 
Pakistan prompted . governments 
there, to break off contracts with 
SGS, contributing, to a 91 percent 
drop in profit for toe first six months 


of 1998. The pace of global trade 
growth has slowed to about 5 per- 
cent, half last year’s rate and toe 
slowest since 1093, a report from the 
World Trade Organization showed 
this mouth. 

SGS shares fell 81 francs, or 6 
percent, to 1,287 francs. The shares 
have slumped 46 percent so far this 
year, making SGS toe worst per- 
former of toe 22 companies in toe 
Swiss Market Index. 

SGS now narrowing its focus to 
six areas of business, representing 
70 percent of revenue derived from 
inspection and testing. These in- 
clude services for oil, gas and chem- 
ical industries; mining and mineral 
markets; agricultural commodities 
companies; food processing, retail- 
ing, textiles, electronics and ser- 


vices companies; governments and 
institotiooai clients; and business 
certifications, auditing and manage- 
ment systems for companies. 

“Their profit forecast is positive 
and something I hadn’t expected,” 
said Andres Gujan, an analyst at 
Bank Vootobel in Zurich. “But we 
need to know more about their fu- 
ture strategy and whether they can 
really make this work.” 

The forecast for 1999 net income 
of 75 million to 1 00 million francs 
does not include possible one-time 
gains from toe sale of toe insurance- 
services unit, SGS’s second-big g est 
business with sales of 637 million 
marks. 

The insurance unit, which offers 
loss-adjustment services to insurers, 
is to be sold next year. 


Telekom Rivals Grab Big Chunk of Market 


BONN — Deutsche Telekom 
AG’s rivals have grahhed CHKi-toirdl 
of Germany’s long-distance phone 
business since toe market was 
opened to competition ar toe start of 
the year, toe. Goman telecommu- 
nications regulator said Friday. 

Klaus-Dieter Scbenrle, toe head 
of toe regulatory body, said that 
prices had fallen as much as 70 
percent and that he expected toe 
trend to continue. 

Although Deutsche Telekom, 


Germany’s former phone mono- 
poly, might be losing market share, 
he said, deregulation is lifting toe 
entire industry. 

Mr. Scheurle estimated that 
Telekom’s call minutes would in- 
crease this year by about 5.5 per- 
cent, to 183 billion minutes. 

1 The overall market, however, is 
increasing at a faster rate. New 
entrants to toe market, ranging from 
hole-known startups such as Mo- 
btiCom AG to utility-backed ven- 
tures like O.teLO, wul have earned 


about 11 billion minutes of long- 
distance calls by toe end of this year, 
he said. 

Mr. Scheurle also said compe- 
tition had helped to create jobs. 

New fixed-line companies, he 
said, had hired 16,400 people and 
mobile phone companies had added 
22,000 more. 

Growth is also soaring in the mo- 
bile phone market, with 1 3.5 million 
new customers since the start of toe 
year, an increase of 65.2 percent. 

(Reuters, Bloomberg) 


German Firms ’ Spin- Offs Aim for Clarity 


' VS.’ 


*•' Mr. Haberer is under investiga- 
tion on suspicion of misusing cor- 
porate funds, presenting inaccurate 
accounts and giving wrong infor- 
mation about toe bank’s situation. - 
V “The investigating magistrate, 
accompanied by officers of toe ju- 
'dicial police, arrived at the bank yes- 
terday morning to ask for a certain 
iiumber of documents relating to toe 
'Credit Lyonnais accounts from 1990 
io 1994,” a central bank spokesman 
said 

' Credit Lyonnais nearly went 
bankrupt in 1992 after building up a 
big portfolio of stakes in French 
companies . that were then 
hammered by recession. Successive 
’rescue packages have cost French 
'taxpayers mare than 120 billion 
francs ($21.5 billion). 


Bloomberg News 

FRANKFURT -v- German 
banks and instnors, toeing more 
competition under a ' European 
common currency and toe loss of 
taxbreaks,are shuffling sharehold- 
ings to provide toe greater clarity 
international investors demand. 

Deutsche Bank AG, the largest 
bank, said this week that it was 
creating a separate unit to manage 
its myriad, stakes in stone of the 

larges? _ farfnaHial companies. 

Dresdner Bank AG, the tMrd- 
Iargest bank, said Friday it was 
considering following suit And 
AlKanz AG, Europe’s No. 2 in- 
sorer, -and Jtfanich Re, toe world’s 
largest reinsurer, said they would 
reoigfuiize their holdings in each 


other’s units by swapping stakes. 

‘*Weappiaod every step that brings 
mere clanty,” said Thilo Stager, a 
manager at AXA Foixfemanaganect 
“This trend will continue.” 

Deutsche Bank said Tuesday it 
would create a unit to manage 
more than 40 billion Deutsche 
marks ($24 billion) in stakes in 
snch German companies as 
DairalexChrysIer AG. The bank, 
which said toe move would give a 
dearer picture of asset perfor- 
mance, will segregate its holdings 
in private partnerships managed 
by a new unit provisionally called 
DB Investor AG. 

The formation allows a tax-free 
transfer of holdings to toe unit, 
likely to be prohibited next year. 


Tax considerations may be why 
Dresdner Bank is examining 
whether to spin off its holdings — 
ranging from insurers and bunders 
to a retailer and a wool processor 
— into a separate unit 

Allianz will raise its stake in 
Allianz Leben. the No. 1 life in- 
surer in Germany, to more than 50 
percent Munich Re will increase 
its stake in Ergo Versicherungs- 
gruppe AG, the No. 2 insurer, to 
more than 60 percent Both will 
also tolly unwind their positions in 
each other’s U.S. units. 

But toe spin-offs are limited to 
banks and insurers. Metro AG, 
Europe’s largest retailer, said last 
month that it would sell one-third 
of its business. 


Lagardere 
To Sell Stake 
In Matra Unit 


Bloomberg News 

PARIS — Lagardere SCA said 
Friday it would sell shares in its 
Matra Automobile subsidiary in an 
initial public offering that analysis 
estimate would value toe maker of 
Renault SA’s Espace minivan at 
about 3 billion francs ($536.4 mil- 
lion). 

Maun Automobile is seeking 
partnerships to replace its accord to 
build toe Espace, the best -selling 
European minivan; Renault plans to 
assume toll production of the 
minivan in 2001. Philippe Guedon, 
Matra Automobile's chief execu- 
tive. said toe company was in talks 
with PSA Peugeot Citroen SA and 
“German and Latin” companies. 

Matra Automobile is benefiting 
from booming demand for the Es- 
pace — the company estimates 1998 
sales growth of 20 percent. Matra 
Automobile, which accounts for 1 2 
percent of Lagardere 's sales, makes 
eveiytoing except the engine and 
gearbox for toe Espace. 

A sale would fit with Lagardere’ s 
plan to focus on defense and pub- 
lishing as it prepares to become the 
main private shareholder in 
Aerospatiale, the biggest French 
aerospace and defense company. 
Lagardere makes missiles and owns 
Hachette Filipacchi Media, toe pub- 
lisher of the popular women's 
magazine Elle, among other tides. 

“Not only would an IPO allow 
Lagardere to recoup part of toe 
money it's invested in cars,” Mr. 
Guedon said, “but it would also 
allow us to finance our future in- 
vestment programs." 

The company would uot say if it 
would sell all or pan of the unit 

Matra plans to build Renault’s 
future luxury vehicle, the D-66, al- 
though there is no guarantee it wilt 
be as popular as toe Espace, which 
Matra began making in 1984. 

“Matra's got a good partnership 
with Renault,” said Philippe Goss- 
ard, an analyst with Credit Lyonnais 
Securities in Paris, who estimates 
toe unit is worth about 3 billion 
francs. “Renault bears all of the 
commercial risks involved with the 
partnership. Matra doesn’t have a 
sales network — all it does is build 
the cars under contract.” 

Lagardere shares rose 2 francs 
apiece to 225 francs. 
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Very briefly; 

• I^tfarge SA, France's largest cement maker, is buying the 
cement business of Tata Iron and Steel Co. of India for 5.5 
billion rupees (SI 30 million ) as part of a strategy to expand to 
emerging markets. India's second- largest steel company, is 
shedding its cement business to focus on toe steel sector. 

•Italy presented draft legislation that would scrap its special 
decision-making powers over companies it once owned, in a 
rush to halt European Union court proceedings. The reform of 
the so-called “golden-share" practice would eliminate toe 
Treasury's powers over companies, such as a veto right on 
mergers ana acquisitions or board appointments, which the 
EU says are a breach of tree-market rules. 

• Royal KPN NV, the Netherlands' dominant telecommu- 
nications company, raised its slake in toe Czech Republic's 
national phone company SPT Telecom AS for 500 million 
guilders ($266 million), acquiring voting control in the com- 
pany. KPN bought an additional 6.5 percent stake, increasing 
toe SPT stake it controls with Swisscom AG to 33.5 percent. 

• Russian lawmakers approved, in a first vote of three, part of 
a package of tax legislation aimed at reviving industrial 
production by shifting the tax burden to consumers from 


manufacturers. Deputies approved a gradual reduction of the 
value-added tax rate from 20 percent and cutting the coiporate 
tax rate to 30 percent from 35 percent. 

•Scandinavian Airlines System has exercised an option to 
raise its stake in Wideroee’s Flyveselskap ASA, Norway's 
third largest airline, to 63.2 percent, further cementing its 
leading position in toe region. 

• Thomson-CSF, a French defense electronics group, an- 
nounced its net loss for 1998 will he around 1 .5 billion francs 
($270 million) because of an exceptional 3 billion franc 
restructuring charge. Bamberg. AFP 
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5500 5*00 SLQ0 


5A8£5P 
TdebcuPM 
Telert PW 
Tales) PM 
CVRD PM 
MtteimSng 


High Low Qon Pm*. 

9X0D 8900 8900 9009 
816 115 0.15 0.15 

3500 3300 3400 3500 
14000 15X00 15700 15700 
1430 1*30 1*70 1*70 


Seoul 

a«wA»mr3r 

Daewoo Heavy 
Hywxw 
Kookmin 
Korea H 
LC Efedrartta 
LCSemton 
PohonglrenSt 
Samsung Delay 
Samsung Elec 
Sansung Rns 
SMnhanBoi 
SKTdKom 


CaapasBe tadae 53*85 
Prawns: 52*89 

5990 5600 5700 5740 

24900 23100 23300 23700 
7250 *800 6900 7150 

28000 27100 28000 27000 
14100 13550 13*00 13900 
13800 12600 13050 13000 
59800 57500 58200 58900 
57400 51500 52000 5*000 
74300 70500 70500 72400 
334000 325000 325000 335000 
7700 7100 7500 7300 

590000 573000 584000 581000 


Chino Start 
RnJCwntti. Bk 
Formosa Plastic 
HanHaiPrec 
HIM Nan Bk 
Ml Cannr. Bk 
Nan Ya Radies 
SMn KangUte 
Tatwun Semi 
Uld Micro Elec. 
UtdWbrtdCNn. 


High Law Qese Prw. 

20 JO 2800 20.10 70.10 
5100 4800 49*0 48.70 
: 5100 5000 5000 5000 
17500 171.00 17300 17100 
5400 5000 5200 51.00 
3100 3000 3D 00 3080 
; 4*00 '4500 4440 4540 
5400 5*00 5*50 5400 
7200 4900 TO W 4900 
41*0 4000 40.70 3900 
3X10 30.80 3130 31 JO 


High Law dose Prev. 


Market Closed 

The stock market in Tel 
Aviv is closed on Fridays. 


Sftenzlten 


B floras Mnc 50.88 
Pratfall*: 51 57 


Tokyo 

wnnubcuKAr 


GoondgElP 
Konka Group 


0.7B 

X76 

*70 

^77 

142 

139 

3 M 

140 

107 

100 

100 

1.90 

*14 

186 

300 

*19 

XI5 

200 

X15 

xio 

170 

308 

3-55 

300 

j.sa 

100 

1-60 

107 

109 

1.M 

100 

1.00 


B strons only, quoted m Hoag KaagdoBars. 


Singapore 

WMsesxamsg 

atrDenOi 
Cyde Carriage 
Dairv Fijim&if 
D&Sfoirig 


stmifc TiwEsiagsJW 

Pravtoe*! 136*19 


AH Nippon Air 

AflhlBank 

AwhiBraw 

AsahiChan 

AsqfvGteS 

Bk Tokyo Mibu 

Bridgestone 

Canon 

Cent Japan P.y 
Oju Ixi Elec 


NUKi 225: 14144.25 
Pmriou*: 1412*99 

7450 7X0 7300 M0 
7550 7430 7510 7440 

H 20 rare nzo ra95 

399 394 395 397 

«54 440 452 448 

1480 1*40 1«*0 1475 

548 530 54* 534 

706 *82 *94 *87 

1290 1253 1288 1242 

2S75 74« 2530 2£70 

2S75 2510 2575 2545 

9H#)n 5W0a 9980B 5960a 
2785 2270 2270 2275 

3030 2010 2015 20C5 

17*7 170) 1750 1*94 

b93 *81 *87 680 


70S 

70S 

7-25 

700 

uvrwg rare** 

DateaJtofw 

1299 

mo 

179* 

1278 

400 

540 

80S 

5J5 

Dunn Sec 

392 

380 

385 

375 

i.oar 

103 

106 

107 

DDf 

4070a 

4tt»a 

4070a 

40900 


2-27 

117 

127 

X16 

*82 

*76 

*86 

*70 

108 

1JD 

137 

133 

239 

234 

2.77 

172 

100 

100 

137 

1.30 

400 

AM 

*3 

*50 


Paris 

tnnM3>aune-de-faraJr 




Manila 

Aycta 1X50 1200 1X25 1X25 

M IS JJS 

HodoBecA 77.50 7700 7700 7700 

MoaftfEfecfi IKJ» 11600 11900 11400 

MatoBank 257 JO 25X50 25500 25X50 

Petron 400 *w *is 4*5 

PM Long DU 99800 97000 90500 mm 

SmmgDdA 5000 4X5 0 49JD 4900 

SonMgulB <&» *M0 6400 M 

SMPriroeHdg 700 600 700 700 


Mexico 

wmibmrxunm 

Ate A 27*0 

Sanocdfi 1224 

taKcwrerB X13 

HraboA 1702 

Cre» Al 3X25 

Corea OTdAl 3000 

CmaCPO 2X50 

aSSi 11-5 

biborwB 1900 

TeUtaiL 2155 


BJC 

&& 1462 

pr 01 

OutaonOior 
Oanone 

ISM" 

EssUorta* 

EuodfaMW 
Euatunad 
FflHWTetonj 42*80 

ZSflJO 

as - 

LVMH 
ftfettesfktfl 22500 

PMfaaaA — 

PeddneyA 


= 314 

STMknKdoc 44700 

SteGenmfleA 855 

SadexrnAMKK 1182 

StGafaabi 752 

SaezbiMEaiB 1120 

SwiUiSbIio 1360 

TtawanCSP 246 

TaMB 569 

Udnor * 0*0 

rnm M2 

VtnmS 1396 


CACAO: 3491 09 
Prarieas.-37J7.17 

1060 1075 mo 

329.10 314 335 

960 992 998 

430 *34 638 

116.10 110 119J0 

*91 JW 71 a 
290- 295 300 

MO 400 410 

1096 1112 1117 

1427 1451 1467 

871 MB 
3995 3995 4035 

577 583 — 

485 

544 559 

1531 1550 1590 

231 JO 237.20 33440 
832 837 B« 

597 599 630 

925 

2000 3 m 2149 

*90 60S 7 

6J3 *85 *75 

410J2& 41000 4)9 

518 518 549 

m?e 32S 223 

1398 1418 1464 

3665 3690 3790 

988 988 1027 

212 225.90 2T2JK 
450 45*90 46750 

179.10 184 18*90 

338.U 3EB 344 

»7 828 839 

934 m m 

3843 3938 3770 

230 
521 

27730- 294 281.10 

943 953 

30900 310 312 

425 447 JC 439 
828 838 847 

1133 liflD 7170 
733 750 740 

nos nos mo 
1221 1225 1205 
232 240 2300 

544 545 5*6 

584fl *0 60S) 

400L5D 39930 
13S2 1352 1369 


SerobCorp tod- 1 97 
Sag Ah foreign 
Stag Lund 
Sing Press 


SnaTecft&ng Ul 

S lTetecanrei 240 

DSeaBiF 1000 

'.DUS OoBaa. 


11*0 ia.90 1130 1100 
700 600 *95 *75 

197 1.88 1.94 107 

1300 12-20 1300 13-20 

348 364 3** 3-58 

18-30 17.70 18J0 17-30 
14) 1-57 1-59 135 

240 X57 340 160 

1000 10*0 KUO 1050 


Stockholm 

— PHWE4W-W 


AGAB 

SL 

Astra A 


S8 

IncenAwA 90-50 

tovostarB 34800 

NeKanSr- 29600 

NardbonkAHdg sojo 
ptMirartiptotoi 433«» 
SandvftB 137 JO 

ScatoaB IS64W 

SUB 163JW 

tEBanfceriA 8tLSf 

SkoufiaFare 113-50 

5kamteB 227J» 

Stem A 8200 

SvHonddsA 33500 


9600 9700 
81 JO 62.00 
B1J0 81JO 
ITU® 130-50 
16000 141.50 
15900 1*0-50 
77X50 77X50 
13X00 13X50 
14100 174.50 
19500 19800 
KWffl *0000 
8900 90 JO 
33500 339 JO 
29000 29X50 
48.70 5X50 
424-5D JOISO 
13X50 13*00 
149-50 15300 
15500 16100 
7 ““ 

2i53 iiSS 

7800 B20C 

mm moo 

16700 17400 


27*0 2700 
1112 IX« 
XQ5 112 
17J0 17 JO 
3X25 31*0 
29.95 3000 
22*0 2230 
1114 1132 
1M0 19J0 
29 JB 2915 
12100 120.10 
OSD 2X25 


Prague 

nm^sere’ 


PX 58 kaSoe 38838 
Prarioos: 28*90 


Lokm/Sag 


lilSL*. sasa 
EBsS sss I 

Beotrfiraa OSO M00,W^| 

SSS S 58 ffil 1* 

eSon 173SB 16710 16710 17TO3 

§S Hi % 5 % s '^S 


iSSIS 

CekoPtoriM 51 46 * * 

Krmetcni Bnka 364 34940 34940 36X10 

SPT refeOOB 46140 449 453.10 4MJ3 

U nbEM 5540 5*50 5491 5L95 


“«ESS2 

£S£?£ BUS: .3 

BramnoPW 49X00 44000 49X00 46501 

p n n sg 

m 6 & ijs & a 

EMngautoPN 5101 sm SI JO 5008 

GordauPW 430 445 *SJ S49 

HaubmaPfd S70CH) .49.99 STOOD 55500 

LUdSenUte 14500 13600 14150 14000 

PtJictnBRM 13X99 12X99 13X50 13100 


Sydney 

anw0SU9to-av 


ANZBklnn 

AusLGasljghl 

BHP 

Sarttl 

BrombiKbd. 

CBA 

CCAma® 

Cots Myw 
CotonU 

OR 

Fasten Brew 
Gen. Prop. Tr. 
Lend Loose 
Nat Airs) Bonk 
Mot Mature MOg 
Nam cap 
Ptonearhnt 
PubBnndcosI 
Mo IWo 
SI George Bank 
Sauttmap 
THfln 
WMC „ 
WesKWdTrurt 


WDOdsUePel 

noMwrilH 


Al OtdlMBtM: 274M9 
Pravioas: 27*00 

I 6J0 600 *62 

20.10 7001 3X51 

1053 1053 1081 
1X15 12X0 1X13 
1143 1X00 1147 
229 133 136 

3900 3941 400)1 
2207 22.11 2X24 
*12 *17 *17 

*24 028 03* 

i3* 5J0 5J9 

5.95 *95 *00 

374 MS 178 
426 *26 *31 

X93 IM XM 
2U8 21.90 22JD 
2401 2*80 2*13 

■ m 257 m 
9.78 1003 9J4 
3J0 X40 155 

*55 648 *40 

UU5 1890 1848 
9.93 9 M 1000 
120 125 5-17 
US 7J5 749 

402 *93 *93 
343 343 156 
>033 1047 1002 
l 7.03 7.12 7J5 
151 544 152 


Denso 2225 2185 21«0 2190 

End Japan Ry 6500p *3«)a 6440a *si"~ 

Efcai 2180 20S» 3115 )5 

Panuc 3870 3700 3830 3700 

Ftp Bonk 459 445 457 4« 

FufiPtwIo filO 4150 4170 4110 

FuiTVr**** SIOOd SBOQa 5100a 6150a 

- 1466 1648 1464 1447 

97* 9*0 9*0 972 

7*9 738 712 733 

3950 3800 3900 3«0 

M! M Hi a 

77 SO 7*50 7M0 7550 

308 JO? 303 296 

Japan Tobacco 1130a UDOa 1120a U20a 

*■— 7250 2170 7225 2165 

2570 2500 2510 2485 

2510 2455 2495 7450 

176 172 174 172 

rtnence 14250 14050 14220 13730 

476 620 620 626 

1390 1375 1385 1399 

5H1 575 577 £79 

4010 5720 *000 5700 

7115 2WJ 7095 TOM 

2270 2210 22*J 2205 

5100 4950 WO 5000 

2005 1978 20W) 1973 

1150 1131 1131 1142 

AltotteAtMnM 2570 2485 2515 2570 

- - 1342 1322 1335 1318 

690 485 49) 405 

373 310 320 312 

1070 1C25 1040 1039 

454 435 4S4 435 

839 810 re* 818 

*78 650 674 ■" 

MS J9S m 

90S BW) 895 — 

4700 4700 4700 4-00 

ion m? }®o ions 

9S0Q 9490 9500 9*50 

m 372 325 32* 

Nintendo 10830 nwso ioot iotx 

*28 644 

402 418 

510 529 

207 210 J« 

... 34J 344 337 

10*5 HWJ 1052 IDO 

886b B78b 882b 888b 

NTT Data 63*00 JSOOn £3i®j 57Ma 

NTT DoCoMo 4*700 4*400 4640b 4640b 

Oil Panel ■ 597 S84 593 575 

1470 1434 1469 1411 

4910 48*0 489B 4880 

0700 8750 0750 

376 

un* 

ftftm 10420 10420 I04» lain 

JW 297 293 287 

2*20 2SSS 2585 2«fi 

1W3 979 99* 900 

344 329 338 341 


HodriuniBk 

Httadi) 

Hondo Matoi 
1BJ 

lto-Yo*odn 

JAL 

Japan Tobacco 
Juscd 

KWBOlEiBC 

Kao 

KoitoSIwI 

Kenence 

KWdMppHv 

Kirin Brewny 

Koawbo 

Kyocera 

Kyushu EhK 

Moral 

Matsu COrem 
Matsu Elec lad 
Mata Elec Wk 
MataJiwrenA) 
Mraebea 
MteaUsM 
MfcubhM El 
MitsabrOri Est 
MdsubisN HNy 
MifcubfcftlTr 

Mitsui 

Mitsui Marine 

Mitsui Fwtosn 

MuratoMtg 

NEC 

NicMei 

NridreSec 

Nintendo 

Nippon Paper 
Nippon Steel 
Nissan Motor 
Nomura Sec 

NTT Goto 
NTT DoCoMo 
Ofl Paper ■ 
Dmron 

Orientol Land 
Ora 

OsokoGas 

Promise 

Rta* 

Rffhai 

SakuraBL 

Sankyo 

Sodw Bank 

Sanyo Elec 

Seam 

5ribuRwy 

SefewiHouM 

Spren-Beren 

Sharp 

5hin-9(suOr 

SWseido 

StatMoBk 

SMC 

Sotlbank 

Soar 

Sony Music Enl 
Sundtama 
Sumitomo BA 

S atan 
Elec 
Marine 
Sum* Meld 

Sunil Ttod 


Toshiba 
Tayo Trust 
Tayoda Loam 
Toyota Motor 
West Japan Ry 
YammMcftf 
YntnatoTiaasp. 
YbaudoHre 


Toronto 

mnKtaont 

AbtoWCons. 
Alberta Energy 
Alain Alton 
Baton) PteSys 
H Montreal 
BkNoyaScaita 
ScmcK Goid 
BCE 

&C Telecomm 
BombanOerB 
CIBC 

Cun Nasi Pall 
Cdn Nat Pcs 
Can Dead PCI 

Crin Paaflc 

DuPreriiMoA 

EdoerBrascan 

Enhndgc 

FreftoxTinl 

Pakanbndge 

Oca-: Computer 

Impend Ol 

lna> 

Loufla* 

Magna Inti A 
NuitMqe Net 
Newcouri Credfl 
Narandainc 
NttMm Telecom 
Nova 

Pane*) Peton 

PrtroCda 

PtocwDrew 

Potash Sib* 

Reaataonae 

Royalty Cda 

Royal Grp Tech 

Seagram Co 

ShellCdo 6 

Swtcor 

TaUsnwn Eny 

Tetegtabe 

Teirn 

rtranson 

TotOomBanli 

roretar 

Tiemsain 

Trans Cda Pipe 

TrtwcHnhn 

Westcoasi Eny 

Weston 


Vienna 

mtwiK&cglor 


1392 

13% 

1377 

1370 

581 

57* 

579 

5B0 

rar 

695 

707 

6W 

308 

304 

305 

300 

20S5 

199* 

1996 

2015 

3090 

2M0 

3010 

W7ri 

S020a 

49B0Q 

5010a 

5000a 

3720 

36*0 

3700 

3*70 

TJ69 

1530 

1567 

1546 

57* 

567 

571 

577 


75EladasMte:634SJ0 
Pierian: 6291-45 

75 13-45 13*5 13*0 
25 32.95 3380 33J5 
)5 41*5 4XD0 41.75 
20 44/0 4800 47.70 
15 60*5 *7.05 60 35 
35 3*45 3*85 34. JO 
15 3000 3030 30J0 
90 53JW 54 00 53.40 
?S 42.00 42.70 42.1? 
10 2100 71 JS 21J5 
!0 3*00 3600 35.70 
SO 7855 7835 81.00 
15 22.40 23 10 1X50 
fl) 17.90 16.00 1600 

15 29.75 31.00 noa 
W 4400 1400 14-25 

?5 3ft80 7100 2690 
15 6625 68.-JB 
» 549.WJ SS5M 550.00 
15 1600 1*25 1615 
15 7700 J9J5 4000 
15 2*75 26.10 2*10 
15 1*15 1*25 1*25 
» 15.10 15X0 1S» 

a 93.10 «4J0 95.70 
0 J7.SO 4X5S 4100 
'0 48.15 -18-70 4845 
[0 1690 1900 18.95 
IS 7X50 73J0 7150 

10 1905 19.95 JB.10 

15 17.10 17.15 17 35 

0 1*70 1*00 1*85 
15 1620 1630 1X50 
a vaotl 9SJ» 9440 
10 18-53 1876 1*60 
10 7105 72.90 71.05 
S 34.WJ 3510 3*1S 

10 S*75 5*75 5700 
0 230D 2305 2X25 
>5 45.10 45-95 46.00 
15 2*55 2*05 27.00 
(5 47.43 4PJ5 47.60 
15 32 70 3200 3200 
a 3*50 3775 3*50 

11 4905 50-70 49 45 
0 1*80 1*90 l*«0 

727.5 7200 2X30 

0 2X35 22-45 2X35 
0 3065 3075 JQA5 
IS 30.25 30.40 30.20 

15 5195 54i5 5X60 


ATXiadH: 10*5-55 
Pterion: 108*17 


Bonk Austria 
Bund Vers 
Erste Bank 
EVN 

GerwrallHdg 

OMV 

Qesf Efefctru 
VATedl 
Wienerberg Bou 


590 645 575 584 

725 725 725 710 

50330 m <4)2.40 m 

1539 ISIS 1538 1S34 

2960 7771 2780 28» 

1029.95100110 10121022 JO 

1935 IWJ 1897 1919 

961 931.50 960.90 934 

7480 2451JJ4720O J48Q.10 


10» ... 

HMW 10420 unw 
292 293 287 

2S5S 2585 l«fi 
979 99* 930 


22 L. ™***te$& 

ESS&n ». HII 

EffiwUteta. 11800 10700 1B7-» 10800 
aaralMB* 5000 4700 48.10 48.10 

OMiwDevripM 4X50 WJO 41J» 410 0 


TotSAoPnaffli 

TatedaQiara 

Toketud 

TDK 

TonoftiElPwr 

fatal Boric 
Toklo Marine 
Tokyo El Per 

TBfcyoEledR® 
Tokyo Gas 
TokraCaip. 


344 329 338 

9320 9180 9230 
3880 3700 3880 

1250 1225 1237 
9140 9190 
1073 1050 1 056 
77*5 2m 7670 
1430 1366 1402 

1370 1351 1X91 
9)50 9040 «»0 

40S0 S80Q 5900 
8550 8280 8m 

5300 5100 5130 
620 607 619 

1315 I2» W1 
444 435 436 

134 1195 1311 
72S 713 724 

129 123 127 

330 330 326 

1337 1310 133S 
2920 2855 2910 
«W 4200 4230 
6*90 BS5Q U70 
10050 9850 IOSCO 
w 1995 1995 

&&4 5 £fi 
1370 1334 1360 
2915 2MS 2900 
4760 4100 MX 
991 are 288 
2W 295 


Wellington 


AirNZeokJB 
Brtonyinwt 
Carter adred 
ReldiOi Bldg 
Ftefcfi Cn Eny 
FtokJiOi Paper 
Indap. News 

Don No toon 
Sky Natural* 
refeairiM 


Zurich 

ivwir.teurteito 

A8BB 

ABBS 

Adeem 

AJUsussfR 

ArevSemnoB 

BaerNdgB 

BUalseHdgR 

BKVfcian 

Oba SpecCtam 

OoritoriR 

OdSuhspGp P 

Etos-Chende 

HofeferbanlB 

UeddnsILBB 

N«BcR 

Norertn S 

Novarto R 

Derfikn Buell R 

PharoVrsn B 

PireSP 

RfctematfA 

Rietor HdcB 

RodtoHdgPC 

SA tf GrwpP 

sr* 

SutaerR 

StowMedlcR 

SmUoi Group B 
Swoldi Group R 
SvMSUteB 
Sates Raini R 
UBS R 
UBS SIMA 
2uneNA»urR 


I NZSE-40 ilHtec ZOUOB 
PrariOtlS: 199139 

107 Xo9 203 267 

143 001 0J3 001 

104 177 100 i.ra 

20S X7S 219 275 

3AS 135 337 307 

7^1 1.1S 1.16 1.14 

*05 6.78 *07 *75 

*75 464 4*5 40b 

3 a 7J8 2.43 135 

a t8 aiz ai7 90* 


SPI tow*: 440407 
Pmk»r 442*61 

ISS5 1555 1602 

310 310 3ia» 

S79 580 S87 

1551 1551 1584 

B7S 2170 708) 

» 4437 4360 

I486 1431 1431 

BL75 150 7S7 

120 130 I31S0 

AM 634 660 

ISO 2JJ 217 
WO 81 OU B19Q 
S89 1401 1638 

900 907 M0 

(733 27B0 2771 
5645 2477 7485 

1671 2689 2686 

158 161 159 

960 970 949 

333 333 333 

1900 1925 1900 
8S5 655 870 

1360 16565 16SD0 
3*6 350 347 

792 BIO 800 
945 1955 1990 
1230 12B7 1368 
802 SOS 899 
2*4 2*5 270 

615 818 850 

125 201 JO 20*75 
W 980 
095 3399 1436 
47) 431 427 

*50 27*50 270 

940 995 PM 
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Friday's 4 PJM. Close 

The WQQ most traded stocks of the do/. 
Nofionwtde prices not feflecfing late rrades elsewtters. 
The fissodssd Press. 


li Moult, 

Mjh Lam Stoat 


sb 

Dm YM PE 100* mg* Lowtatsd Orge 


3fri 17fn MRi 
17 35 ABM 
jW% 35 ..I 

JW» I4b ABN An 47* II 
O :4%«£LW»AS1J 
MM 7V» A CM In .300 9J 
IM* TV, ACM SC 5QI0J1 
7V» 6V» ACMSp 54 £Li 
749k 7M ACMAkOtJSaU.7 
iota 7li ACM Ml .90a 3.9 
iw in A CM Mu 67 u 
»% 19% AOUeft 
25tt* 9V.AC, TUi 
H 23 AES Cfi 
4Jte,2Jb AFLAC s 

wh su &cca 


M 14 14 1040 22ft ?Ift 23M -ft 

sa 16 22 IW 31tt* SKk 31% tl% 

AfiftAmpf IM 73 _ 1572 2£tt* 259. ZSW -ft 

- . . _ m igVA n 

9 36H 2 SVk 27% 27bi -A* 

q W W H » _ 

q raj 8V* BY* 8t* -** 

4 117 iU W W 

3 M5 TO «fc Bk -Ve 

a 254 W* 9 9V* -I* 

a IW 14b 14 14% - 

21 10JI TTY* 27V. 27V. +1* 
15 144 10*1 IB*, 109* A, 
28 4678 431* 40T. 4704..2M 
74 6774 4M1 39»b* 40V. .lit 

_ 3 MU 7VW 7 7W -Vx 

2Sti IPS, ACL He* MS 4 0 16 1484 231* 21 A* 23m -14 
13 itt AIM EEurAUe - « 1# n« Wt 5V» - 

13*1 4ft AJL \MZ3M g M3 6bi 5% 61* -Vx 

27V.I3H AKMWU JO 23 12 2515 214k 2W4 71*. -b 
24 2<H* AMB Pr 137 64 _ 2804 21A* 21*. 21t« -V* 
31 3V, AMF Bowl _ dd 418 « 4% 4% _ 

Z4% 180. AMU Ps 1.74 7 6 10 154 22*V. 22V. 227. -V. 
BKUMATM) - 815S49 t®, 58 60V. -Ift 

26 lift AII2 Eipf 126 4.9 - 718 25% 25VW 25H - 

_ HJ 2Sb 25% 25b* _ 

_ 1246 M 4V. 4b 
15 1597 21% 21 71 -bi 

q 791 1711 14V, 16% -V. 

- .368 25% 25*1 1SV> -bk 

132 IB 214309747711 719. 77V. -ft 
24 IJ 15 SOT 18% 1415 151* -4Vd 


Z5tt*25K AMZExfpl 

14 2 APT SOI 

2414 lJ*.APMFnd 16 
tob* 1311 ASA Ud BO 
2 25 AT&mnLOO &l 
72 , 48% AT&T 
?31i lift AVXOt 


7114 3V* AXA UAPJte IJ - 307 430 42V, 03W 

IS?* 1 Ansar. .iq _ 1 40BS lit 1% r% 

24V.11W AoranRnt .U 3 15142 15 I4ttk 15 ♦% 

50l. 32b AfatLob l <0 I J 332S73S 47A* 47 471* 

MU 2711 Abaflldi.llD - 51 4335 619. 5914 ««* -Vb 
_ 2158 8*1 Bl Sb 
' 153 5% 


BO - 


ion. 7% AHNbl 

IV. 4b AcortaEB _ 
KVA 1411 AepHns 

6W 3tt*Acm*E 
30®*l»»Ao«in - 

2V« 31 'V. Ada Ex 2.10* 8.1 
SJ^^I V, AdnARkH 
19*1111* AFPPnw ITSe 88 
17V, 3 AdvCmCn 

ITU AMD _ 

33M 14V1 Acbesl .14 8 
231* 19 Adveinc 
10V. 4U AdvocDl 
1141.4311 Acgoni 1.07f 
1514 »'* Aarafle* 

721* 22 AcmVkii 


0 347 1811 17H 18*. tH. 
8 i52 4*1 m m *tt 
2D 747 14*4 14 U -Vi 
q 194 ZS*. 25V. 2SH. -V. 
44 no 27 25V. 27 -m 

- 3S2 IJV. IM 14V. « V. 
_ _ 032 51* 41* 5<* -1* 

- 6624534 20 374* fflV, +H 

8 ID 104 19*. 191. in* ,rt 
_ 17 390 2411 25 4. 24M -9. 
_ 31 234 S* A itt *1 

.9 51 9D3llMV> llSmUAVa-lW 
_ 25 772 13*. I3w 13* -II 
ID 7 1514 209. 27 V. 2W»*11. 


S' 215 Agrtebo mo 3 .. 3187 4V. 4V. 4vi*v. 

-m-. :iv. Aortort n _ _ 177 78*1 27*1* 28H -IM 

IM 7J1 Agrium c .11 1 3 _ 1802 V*m » Mi - 

25Vi 73H Agrtum m2BD dfl _ 114 24W.24V, 24H -V. 

Sv.24%^feM 40e I I 35 245 34<V» 3411 36V. -VI 

45*139 ArPndi 40 14 16 4711 371* 3ft V, 34H -V. 

- -- 14 384 12V, 12 12W. -*. 

12 9490 02 X/V. 31tt Jta 
IT 5520 W* d 8 BW -VW 

4<ji7ftiD &». 62vu uv, *y. 

St* 34 AATdIBia 17* 34 .. 838 5711 501* 5111 -H 

921. SVn Air Ten OK 2.13 74 . 542 8914 S8M 49% -7. 

25V.24 AKjP« 17B 78 - 120 25% 25V. 2V4 - 

2214 1DH AtamoGp 44 36 14 237 12* 121* 12* - , 

421.24 AbUUr _ 9 4409 *1 VI 4CM <1 V.AllJ 

39U 15V. Albnyln 42b 24 12 938 17*V. 17W 17% -auTI 

76*.I6 Atoemor 40170 13 1929 20 1811 19*.*IM| 

32V. 191* AR wlo 7* 10 IS 702 74<v.24 34H -H 

28K irV.AlbCuiA 74 1.1 14 *06 27*1 211* Z2M ♦*. 

44(1.44 ARntNn 68 1.1 28 6690 fr»tt 62*« 43 -*i 

341 IglttAfeOT 60 77 14 6*09 2TU 7J 27H *1. 

4711 l5H.AJcaM 389 16 6610977 23% 229. 23V. _ 

349. 2S1. AJmREE IaO 5.1 20 200 31V. 31V, 3I». -'<% 

1411 12% AUAnTor .94 77 q 290 131. 13V. 13V. -V. 

34tt1k24-'1 ABoEnW 172 5.1 13 2S10 33V, 331* 3311 

299.14 AtaqTaoy-64 30 <* 7181 21Vt 20V, 21 -Ift 

44% 153, ABcqnco t 71 6 44 2421 439. 42% 42% -% 

7111 41-. AltarTcJ _ dd B20 6% ft 4% -V. 

6611 31% Alenin 62b .9 dd 32*1 60*. 59% 60% -% 

29 18 AlKjOPs281e 75 14 1072 244.26% »%*% 

16M. 9% AlWrtd 163ol4B g 4R1I 10% 10% " 

14% 7V. ABWrtdJ 1J2148 q 232a 9% 8% «U 

701. 53% AJDonlTch _ IS 678048% 70V. 79% *-% 

100% 55% Aldlrbh 17to 18 2ft 325,Kt% 99% loo 

2»« 6% AdndPd 1ft IS t 145 4*. «V. 6M* 

479. 32% 4ldSv4 60 IB 1913934 431% 42V. *3V. 

75>« 38% ABbnPn JO 6 IS 1503 54*8 55% 55% ♦%, 

11% IM.AUevST 80m 7.1 g 158 11% 11% 11% 

52% 34*. AUsmei 64 IB 1035229 330* 37% 389% -9. 
24% 24V, A»2097ii 1.78 78 - 117 25% 25% 25% -%, 

24% ZSI'» AIU pCA 1.99 76 _ 163 26% 26%. 24% -V. 

57 38% Ann 1721 27 2916870 54% 54% 5506,-1 V. 

340.101-. Alp honna 13 S 38 405 33 32% 32% -V. 

32% 13% AlpfncGr _ 15 276 14% 14% 14% 

81% 58 Alcoa 160a IB 1411670 70% 40% 49% -1% 

54 291.Alra .. 4116599 47% 45% *51.-1* 

4511*40% AmbaeF BO J 75 4701 55% 54% 55% -% 

26% 24' L AmbacOSn 1.777.0 ._ 433 25% 25% 25% 

24% 13% AitkoU 66 17 7 SSS 17V. lft>V. 17% +•%> 

14% S AMCOL 74 26 12 29ft 9V. B% 9% -% 

17% 8V. Amdocs n - 85 873 14V. 15%. 16V. *% 

61 v. 4ft AmHa 60 17 dd 4080 507. 49% 50% -% 

44V. 359. Ameron n 264 5.9 14 5208 43V. 42V. 43 . ... 

W'.TOV, AmOntnos _ ocl21215i« 99% 104% +5% 

31V. 99. Am vim _ 8 2503 14% 14% 141. »V 

10% } AWcSttt - - 122 6% 6V. 4V. 

25% 21% AAnmnty 10 A 10 250 22«V. 221. 22% 4. 

Ift 4% ASAHHal Q - .. 3376,18 15% 10 -2%> 

66',. 30% ABanfcrc .487 1.0 73 2939 44%. 44 441. . 

5% 1% AmBlail _ 29 *20 1% 1% 19. -%• 

24% 16*. ABuinP «67 2.9 25 3*S 221. 22% 22% +% 

53V.J2V* AEP 2.40 5.1 15 3808 47% 441. 47% -% 

118% 47 Am Exp 90 .9 2218015 100V. 9/1.100% 

3* 74V A Exp of A IJi 4.9 - 335 25V. 25V. 25% -1% 

*5% 30% AFndGo 180 28 47 492 37V. 34V. 34V. -1 

7PV.52V. AGenCp 160 2.1 19 5216 73% 71% 73 
53* IS AC«M« .76 1 9 1ft 2320 40% 39 *0% 

70 10% AHIIPr 2181 0.7 12 874 70-IV 20% ]OV. -V. 

26%, 17% AHertnaoi 67 18 10 224 23V. 22% 22* 

58* J6% AHookPj 501 18 2539181 51% 49% 501% -V. 

102% 44% AmWGs 72 7 202401ft 99% 95% 99%. 4-2% 


MS 


Slade Din Yld PE 1 


TOHigii 


Low LOWS Ctrgr 


10% 29. Bd(Yan J7 b - - 240 *V. 414 
19% 4% Bdoa _ dd 788 5 4% 41. -V. 

24% 13% Brtcort 16311.1 - 14* 14%. 14% 14% 

AH 1IM Bel dan 70 1.1 0 1304 IB 179. 17% -H 

sit 71% Bafl&Hlrt _ 20 495*35% 3*% 35% t% 

3h «%• BortABl 764 IT 3124482 56% 55% -XV* .% 

>4% OluBeHlnd _ dd 116 10% 1W» 10% - 

9114 54% ISiSe 1BJT 1.7 2733775 89* 84% »% -1% 

28% 13<9.88taAH 5 74 16 28 S05 171. 17% 17*. -W 

461ft33% Ben* 88 25 17 2823 3SV. 349. 3S*. -9. 

34 17% BaadiEI - 77 9S2itWl 31% 34* -3K 

■V. % BeaOB _ dd SW H, V» <%,-*< 

WV. 29. BniGrtC - 04 1197 JJrti 2% 2* -v. 
32*. lift BerjjSrt JO 18 ccjTXt IM 
UC8D45400 BericHaA - 23U04DBI 40100 40OT -13U 
2705 1524 SCAMB _ _ 223 *4 2004 2010 65 

12% 8% BertJUy .97106 dd 582 *W 0* OV. -% 
17% 10% BenyP 80 S3 29 195 17* 12f. 129. -* 
591.16% Bertutl _ 29 93*0 S3% g% 52% -1 

40% 43* Bttdfdsi .98 18 28 650S 5414 33% 

17% 7 BMKSI _ t 7851 89. 7V. 7* AT* 

Ml* Bern* _ II 5344 S» 5% Si* -m 

35 159»Bmno*ar _ dd 367 229. 21 'V. 211^. 8. 

«« 20* Blnfler s 88 J 31 1148 4$% 45*. -5* 

58% 23% EApnakh _ 97 14J7 S5H 51% 

,om « *£ & 3ME 

45% 37«.B!aaP 80 A dd 5*5 ^ gH 

5237 9 81. 9 -Mk 

, 188 15% 15 15V. _ 

q 1045 7V. 6V» 7 -Ht 

q 16] IttV. 16 16V. _ 

q nneWV. Id 16 -9. 

a 1857 81. Bl. 8% -V. 
q 255 11% II* 11%, _ 

q 307 10% 10V. 10V» _ 

a Of 9% 9Vb O’'. -H 

1490 » W 9*. - 

776.4** £2h 44* *2% 


274*201. BIUBCps 180 3.9 16 t 
9H> OH »noor 60 46 0 52 
BftHYTik -81 


7* 6* BIUT 86 U 

16%, 14% BU7008 80a 58 
14 131. BOlIQM 86a 56 q 

9V. 6V.BIXJBT 85a 47 0 

11* 10V. BlkMTflf 61 56 a 

101. V* BUkNA Oil g 

9* ■% WkSb 47 57 a 

o* ov. Barr -54 sa a 

S%,Sv.wSIhR \M 26 30 1*81 43% 41% +% 

70 IJ 12 176 21V. 30b 20% -h 


34% l71.Blm.rT A 


12V. 7% BlueOip .910 96 q 
16% 10 BluCSq 670 46 8 


132 91. 99. 9tt*tVe 
114 10* 10V. 10* _ 

12" 4* Bhmgmi - ,? Ji'* +!j 

38V. 22 BMh - 21 1064 29% MV. 20* +A. 

M« W, sSSm Si 18 ««ft70 25*31% 31* ■** 
40% 22* Bow! 40 27 dd 7948 29% 27* 77% -1% 

20? TU BdSrr “ U 1£ 13V 11* ,3V. *8. 

tty. nu BonDaV _ 39 1 339 5». 5% 5% 

9w 2% B SSffi .iq _ ad I9S2 4A* 6% 49. _ 

41* ,r% - 1S7O0S4 IB*. 18V. 18% -9. 

48% 33V* BarvYVAu 60 17 14 IW M% 50% -% 

M* OV. BmWSc -14 StS IW, 1B% 181. »% 

12* 6% Bon Beer _ 21 346 8% 8% BV. -V. 

34V. 73V. BodPlOp 1-701 56 21 1904 3fff< 

*0% 30% Baddr — .IP 25% _ _ _ _ 

40% 31V.Bowmr 80 27 CC 224ft 37% 36* JTV*+V* 

14V. 4% Boxjfll _ 11 3S5 4 5H 5* -% 

3V, BmrdGfn _ 0 118 3% 3% 3* -%• 

20V, 11% B»MnL. 188147 II 724 17*. 139. 17* -fV. 
H* US BrodRE IBM 77 8 210 JOV. 20% 20V. tV. 

15* *% Bndwno JO. 19 - 7795 8*« 7% 7V. +V. 

27% 15% Bnerdjtw 182 88 18 1344 18 17% 171. -V. 

23% 9V. Brazil 28*227 q 073 13 12* 13 ♦ % 

0% 3 BlBMEFs ,10 s 28 0 CO 4 3% 3*. -V. 

7*1* 4% BnMTch _ dd 770 7% 7V« 7% _ 

S2m»% BrtqSftW 1.16 2B 15 1741 48% 47% A% +1 

26% IS Brbikar _ 74 4418 24* 25% 251. -% 

IX 88V»Brt4*SQ 1.771 1.4 352053412* 120% 170% T* 

114* 57% BlWur 37ft. 57 12 441 43% 43 621% »V. 

07V. 73 BrtPal 2.91a 07 2515^80% 88%. WV. W. 

281.15* BAKU 2854104 3 4095 ]5V» dl5 15% -%, 

149V. 77% BiffTd 387a 34 34 IMiBIVr 149V.149*«>2%4 
71% 121.BHP 63e 47 - 738 15V. 141. 15 >tt 

TO 31.Braake 70 18 dd 157 14% 16% 14% •% 

16% 6% BwnSh - dd 126 BH 8 0-% 

75% 51* BrwnFB 1.IM 16 76 461 77% 71% 711. % 

X i»V BrwnGp jo 2J 38 390 17V. 17 17V. *%• 

3BV» 2S BnmiFr .76 TJ. 1510651 79% 78* 3*1. -V. 

35V. 12 BmnxwSdc 80 2.4 12 3002 21* 20% 21 V. -V. 

X |0%IMM 8 11 a 206 15% 15* 15% -rn 
41% 10* Brysanc - 10 1177 27* 22% 77». -» 

25% 11% BudtTdis _ 10 1747 15% 14% 14% rl 

30% 12* Bucfcfc, _ 17 355 23 22% 22% -H 

39% 11 BrMgeKig •_ 8 «J 13% 13%, 13V. *% 

17% 6% BuenmM.lSe IJ - 1147 12* 11% 11% -% 

-- 1168 13% 13* 13% 

1147 81ft> ■% 81.6V. 


02 7 


39% 1>% AIPC 
iSi 4% AftteScn 

i^i^iKT 0 


_ 23 894 221. 22% 22% + 

_ CC 909 4*. 4V* 4V. _ 

- 27 300 1 4% 14k. 16% +*. 
_ OH 1574 lift 1*. ltn+V. 

- 16 150 11% 11%, 11% 4. 


IIV. 7% AREd _ 0 171 10V. 10% 10V. _ 

14% 3% A PesIT 68m ■« - 408 5% S% 5V. t% 

zSiSSiiSr 1 s - + 

49* 2?% Arni!? 

12% 11% AmSIP2 liKn 88 



13% 13*, «* 
1% BV. BY* -14 

% 32 32V. *% 

27V. _ 

111. 111ft lUm+Vft 
11% 11% 11% +'. 
26% 26% 25% ♦% 
32% 311ft 32% -* 

131. ,3 13* -V. 

22* 711ft 21». -% 

»0% 40% 40% +% 

. 58 57 57% ♦* 

10 015 709ft 101. » *V» 

12 143 5 20% 20*. 20% -*• 
1737740 57% SftVr 57V. * V. 
5215158 bJ9% 40 49% -% 

6 211 10% 9% 9% -% 

2) 21 IB 63% 411. *33. *1% 
„ 191 30 3ft* 37 +1% 

048 9% 8% 81. -% 

6% S 4.9ft 
2 BV. 279. 27% 


11*. Am SI PI 1J_ 

28% 13* ATavmrn 

33*. 25* AmWIr 82 26 _ 

18% 6% Ameftadl* - 13 1483 

S V. 38% AmedU, , 177(27 1919545 
% 14% AmcrUk BO 2.0 - --- 

31% 15* AmcMc 74 17 

19% 9% Ainpcs .*01 61 
46v.X1.AnC««> s 1.WQJ 
42 21 V, AmvacQ sJ71 26 

221. 0* AmwyAs 6ft, _ 

11% 3 Vi Aimm-4 J«e 7B i: 1 
44% 24* Anadrfs .31 J 67 5 t , 

39% |7 Anakn _ 37 9QB 78V. 27% 27% +* 

24% 14% AnoaBc .94 56 18 247 17% 17% 179ft - 

31 16 AnnoqWn 8lr 38 8S9 201* 20 20% -% 

M% 411ftAnheuS 1.12 1.7 24 9882 649. *3% 44V. *% 
22* 11% Artrtw _ 13 1633 I«*. 171. IBV. *•% 

38V.1V. ArmToyl _ 33 1790 361. 35% 36*. •% 

11* 6 1 , Arnaly 1.13*147 7 389 8 7% 71. ft*. 

IS'., T% Artr, Cap ft Bla 7.0 .. 189 B% 71ft 71. -V. 

7SV.48U Aon Cp 1.17 LO 10 3123 574 54% 54*. -V. 

»• 71*. Apodw 78 17 29 5485 24* 23% 23*. -V» 

9 AOtlnv 775 6.1 32 837 341. 3bk« 3** .* 

D'y: ApliirypID J.1910.1 _ 105 22ft 211.21'*. - 


14% tv, Apex/An jjjsnoj _ 

10% 9% kgc 60 57 q 
79V. 17 Aflldlndl .48 36 II 

111. JV.AapIMfl _ dd 

■COv.TOV, AsWPx-i 06 7 4* 

14% 19* Aorta _ dd 

33% 19 11 ’* Aplargp i 16 
Ift* 4 D< * Arseniy 0%t 17 _ 1492 

’Ov, 3 AirmSafn - dd 4353 


761 10*. 109. 104, 

207 10% 10% 10k. 

3ft] 14% 13*. 131ft ftVW 
*** 7* TV. 7* -Hi 
341.32% 32V. -2*. 


8* 7 714 •■%, 

- _ — JV. 3% 4V. + , 

)_■»« ArdiCm B4 26 17 104 171. 17% 17% -*ft 
22V: 14-V.ArdiDan 7*6 IJ 2413551 IW* IS* 151. .% 
24"'ftir, ArebdnCIBM 7 B 15 27*3 W . 191.20 

S 2* AWtdslA MC 48 _ 200 2? 241. 7*1. -1-. 

71 « 19* AnVftiRn 168 77 IS 931 23% 27V. Z3% ft*. 

501. 79't Argeraqr 1.03c 2.1 _ 153 48* 48 4V* 


Jft'.i 73% Ar;PCorA l.«* 78 

*3v. in CrqcnlFd ,2Sc 27 


4' : r-i Arqow 
28=. 3» ArtPon 
7 n J Amec 
1) a^ird'W 
3ft' , 1 ■'« Aito-.EI 

61- i 31 Arrtn 

27"- xl5V« Aiara 
TJ £ k Aihsnli 


280 9J 


_ 633 26V. 7ft». 7** 
q 473 *% ov. OV. 

78 520 2% 2* 3* -V. 

- J!8 »% 2 Or* 24*. 

_ _ 5 5774 3% 3* 3% 

1 92 3.1 12 4048 67% M% 62k.»IV. 

_ 14 4378 731. 33 23* *% 

.841 2.0 14 399 41% 40* 41% ft*. 

6at> 28 dd 1364 16% 15* 1S»-. -ft 

. , .C8e 3 24 vSO OV. 9 9 -V. 

571*42- A-Mmti 1.10 77 10 1980 49 A 48% 49% ftk. 

12 4% AuiPe 75c 26 q 980 6% 6*. A*. 

3 , ■- A-.raPR - dd 174 ft -.5, CU. _ 

Ift'-I 4"« AjidPln _ 1012257 77. 7* 75. -V. 

7*. AkM 7Tp IJ - 129 1ft* 16% lt»« 

i • «% 01 7 q "-W *% ftV. A* 

21 . I? AMlIr.y B5c ftB ad 13V* 13 13»« "■%» 

245, :r AidEllql 1,8615.0 IV 713 171* 17V, ljv. 

«** 4Sft.»54«53p B4I J 24 9BT 80* 781.00 ft| 
zr , ui.-iirpA 7> i.i _ 4T7'. m an. -% 

54 ,54 i Altpjch 265 46 131«JI9 44'A 63V. 44% ft?, 

*} . 70 -t -ttovilr - 73 1*4* 43V» 42V. 437. •IV. 

a . 24-'. AT yea 1.101 36 17 3*9 30*» TO* 309. ft V. 

ftl* 1I-. UaeO’.n . 6 

2S >5 ImiPn - — 

i'.Audr 175*1*7 q 
1C- : :ul,Al IS J 18 

241* Aul-j:-, .« 17 21 

’.!• .^CESTi 185100 q 


31 


«4--.£5'- AiAiDI 
3 J», Aii-oZWK 

3r. K-, .rr.iric 41 
2ft"-.:* , AiEsySftJ 274 28 
26 . 2-T, AvSCJJIH 110 08 
2'-* -1 AyeKa 
U’l :>» Aver, oft 
62”. TT~< imO 
15% i - imli 
44>« 24 AydKx, 

38 • 11% =■!£■ 

.34 ..Attk-T 
44-, 25 Artns 
"‘ft 7>. A yen 
0 -a Alter 
2 k. Kb-sSAVti, 


£74 16% I6V1 14% -% 
STB 14% 16». 169. -*• 
79C 10a. I0». 101. 

*61 15V. 16% 14% 8. 

142 36* 36% 34% -H 

„ 378 15% 141. 15'-, *1* 

38 8780 734. 77V. 78 

21 4255 329. 30% 32 

24 5*3 331, 33% 331. _ 

_ lift 251, 25ft. 25% — V. 
— 157 25% 25% 25*. 

_ dd 231 *. V» K 

- _ 2219 4% 4 6 

.CM 2J 70 4971 47'. « 41% 61'., 

- 7 784 11 I0». II 

_ IT 604 351. 34». JJJ, 

- 13 1423 271. 229. 22* ♦% 

64 I ! 17 lftBfl 55% 52 SS 7 * • 2*. 

•H 11 41 9342 34ft ra --v. 

_ dd XT 9k, 9% 9* 

_ 71 £73 r% 5 5 ■% 

, - _ - 21 TW 17* 17% 17ft -ft 

■O' .7*1 5B&Ti .73 18 24 *708 39V. 38V. 1SH -% 

■iftft, 25% BCE q 1 3*-- 3654 35»» 3cT, 341» -V. 
9'x t‘i 9EA Iftcn 73 97 a 115 71. 7* 71..V. 

44-«-t35 -. BEC Engy I 9AI.7 IS 1194 41 ». 409. 40% 

21* 24, BOB Bln 179 78 . 193 751.25% 25* ftM 

431.U • BJSc - 1011598 15ft 14 14ft -a. 

54% S* BJS I* _ 487 8'4 7% 79. -V. 

AlVal* 1 . BJV.7h - 21 1302 41ft 40*. 404, -V. 

73* 3I4BMC 86 10 dd 736 6V. 5* 51. -V. 

26* 24', BIIYbIC 1.95 TJ .. 116 76% 2* 2ft% «U 

2*., 241.BNYB1D 1.74 78 .. 112 25* 7S% 25* -ft 

35=1 72-1 85C*5S?.M 38 _ 350 30 70 J. 30 .0. 

It. I J - ! BPPrv AielAl 3 829 4V. 41. Si* -k 
72ft 31C BP-E IB4 L3 18 BIZ 259. 269. 24% •*. 
TS-t 15 BwuUSA _ 70 125 SO* 19V. >|* 

II*. U=, e«MF 177C25I e 690 is 14* 15 ftk. 

44% 1Sm aofcrftiu 46 3.0 dd3sn7 16% d>5 15% 

60 38 n 305 19% IV* HI. -V. 
M 1 4 76 1479 631. 43% XT. -Vi 

- 15 255 8* 7*1 8% *%* 

.ID A 27 1382 74'A 221* 2 4H -Hi 

_ dd 587 23% 22 * 22 p '. -V. 
1 48 5B IS 1771 31% Xft 31%. -ft 


JTJ. 5V • 3e»W 
47V.73 1 -, BdU 
14% t Bciwv - 
77% ir-. 3eto3M 
3/9. 10,': eoO»T«F 
25 -« TV - , Bd5E 


I5vr 4-1 Boncaun Si eMJ 
26% 54% 3nc9lprE 3D3 t* 
31'-. 9 . BcjBifV JS 18 

73% 7% 3nsqns AOe 34 

37% 16 BnenPm jSOe 2.9 
24% <% M9*3r f.rfcfl] 
4 j irv.aeLBfn *> sj 

74«, 6* Scrftlol 


_ 3166 61. 4* 41* -11 

114 7*9. 7ftV. 76». -% 
320 15% 14% 15W-*. 
171 11 Ya lltg ll*k -% 
67B JO* 19% J0%t* 
ZDQ BH S% 8% „ 

322 17% 169. in. 


ip 12a - - 1692 11% >1 11% +% 

15% fl'i BcSonlOiBSS 16 _ 346 13». 13* 13V. *% 

23% 71% BdrtPR/i 1.75 8J - 543 22 21% 31% -*• 

M 1* Bctf-lAOM OSc 12 _ 3*0 2ft 7 2* -V. 

38% 12% BcoScnts -53> !S 24 9S0 19V. 18 181,*% 

S* 16A.9c*M8i S B3l 17 If m 18V. W* 18'* ■<*. 

28* J,V» Scnetec - I 447 120% IT* 17% .% 


<5 27% Boncwesll.24 7-5 16 

59* 23v« Bondag 1.141 11 
561, 27% Bcida A 1 167 34 


12% 6, BonqH 
65% 36'-, tenuar 


75*45 43k 1 ts *| 

8 675 37V. 36V. 37 ftV. 

7 138 33', 32% 3T» *V. 

_ 13 105 111.11% lll.-vw 
LS2> 2.9 1646771 J2 r ft SI*. 51%. 11. 
It SI.BkTokyb *6 5 - 1718 IIV. 11 11 -V* 

Bkr.'orrt al.40 - - 725 40% 39* 40% 

2/ 24 BUff 3 Si U 2530139,37% Jrt 36% - 

Mr, 44 BankAo I JO 3D 1852)25 W% ■*> 

76V*M». BkAmaTn.75 *.9 — IftO 25Vi 15% 15* •!- 

16* 5 BfcfillA* .11 16 2®, .KB 6* 6%* . 

57V. 25* BkSofls 1.16 2-9 1S113W 4P. 39V* 39* 
13*9.65 BdniTf 1.00 4 7 CC 6207 84% D% 841. fl* 

354 711. 3a 1H0 5*1 2J 17 47B 25% 2SV. 25M *k. 

27 2£V» Borft pl 9 an 75 — 190 7*9. 764. 26T. 

J L SS SSd P J4 14 24 62*0 461.66% 4*'Vt,-4. 

^•laSi .n 2A § ^ W ^9 ♦% 


48 


aiS 'sssssM 

2 1.16 IS *3 94*3 44% «». a* e-vm 

** Syn-sGi 1 b 7 Bl 79 13S Mn 3TOr 39»» _ 

4J* M eSrSI JO 1 A 10 1777 XJ&« • 38»ft -Vft 
SI S rSuSoIFI a 30 _ 000 47* 47* 47* ♦* 

S® Sa B ,1 5ft ® 3& £ 

Ise%’,-2S .iil’SiU BP m ” tr 


16* 


35* 2a% BuriNSF, B8 IB 15 917* 34V, 3114 33% 

49ft 2941, SrlRsc 57 14 S3 8084 3H> 359. 35% 

15* 11% BirmPP 1X6 84 1* 917 12% 17t* 12*'« ■% 

Xft 12ft Budllnd JO 16 17 270 131k 13'4 13* -V* 

37W20 BulteMta *0 2-7 9 172 22% 211x22 -ft 

37% 79% CAD Tchs.HI A 13 1175 24% 24V. 26% +% 

471.10% CANTV 61c SJ * 1483 171. 17% 17ft -V. 

40% 17V. CB RETS, _ dd 771 IS*. 149ft 14% 

27 23% CBLAte 1-8* 73 16 307 25% 1ST. 259ft ft ft, 

3A% 18 CBS JKI _ 225433* 271. 7A* 77% -W 

44% 1S% CCAPrfc 1.97 a* 1« 3226 221. 21ft 72* -»« 

254*17* CCArtA IDO 95 - 163 20fft Xrt 70k. + Ift 

58% 43ft CCBPnj IJU 1.9 27 *17 S3ft S3 53% *ft 

471.15 CDI _ II 671 18% 18 18 -% 

41V. 17ft CECErtt _ IS 1567 27ft 7 a* 27 eft 

18% 10ft CCIGpgn _ 41 145 Jill. 1B% 18A.-V. 

741. 4% CHS El _ 9 3094 161k 14ft, 14* „ 

82% 54 QCNAl 1.15 IJ 13 7355 77* 75% 769^11* 

9 SH CiG» BlqllB q 737 7* 7% 7ft _ 

37% 18% GIT Gp BO IB 12 1389 28kft X* TSVft - 

46ft 16% CKE fel OB, J 19 21B6 X za% 28% -■%, 

34% 28% CLECO 1B2 4-0 15 327 33* 33% 33* -ft 

70 25% CMAC ft* .12 J 1 1 241 9 46V. ST ■ 63ft -4. 

10 4% CMICp XW J 55 1» 8* 1% 8* ♦% 

70% 14% CMP Grp .90 SB 16 1318 10% 18% »■%• .ft 

50ft 38*4 CMS Eng IJI 27 17 7*44 489.47% 48ft .% 

53ft 14% CHA Fnr _ 10 *23 39ft X* 381ft _ 

1441 12T* CAM SmJXp - .. 126 111- 13% 17% -V. 

51ft 38% CNB BohJM LI 27 558 4*9ft 4* 46T, +%, 

491*21*. CNF Tran BO 1-3 1 3 3295 30% 30% 30ft -V. 

279.18% CPI J* 26 12 347 211*21* 21ft *%. 
29 19%, CSK AlOn - 58 1611 25ft 24 25% *1% 

*0* 3*% CSX 1J0 2.9 14 4*27 42V. 41* 41ft - 

38 23% CIS J4 .7 18 279 33ft 32V» 32% +*. 

53% 29% CVSCp, -23 A S7 6557 52H 51ft 521ft*]'* 
42«ftZ3ft CoMWutt 40a 1.7 _ 545 3*v. 35% 36Vk*19. 
32ft 9% CcbOifli _ 15 1593 21 20% 20T. -kft 

17ft *% Cabdrn _ dd 20904 9ft 89k 9 *V. 

7>1ft21iA Qrfxtf B4 IB 17 1962 27ft 26ft 26?k -1ft 
25ft lift UftattTrn 1J0 *5 _ 674 20% 20 20% +ft 

26 12% CblOG .1* IX 31 *36 151k 15ft 151. 

27% 25V. Cmssco M 2.16 AO _ 118 27% 261.26% _ 

AA% 60ft CxXStrfS 1.19a IX 33 743 all 67V. 67ft *2 V. 

39 19ft Codance _ dd 12997 7S«ft 2«ft 28kk4l9. 

e % ISYr.Codho* _ _ 1049 18ft 18 18 '.ft -♦» 

ft 22% Cokmnyy - 34 7157 33k. 37% 33V. .ft 

13% 5% Cdgon 33 S3 38 2179 6V. d51. *%, +%, 

33H 9% txICoil JB 28 1110784 10% 10 10V. -ft 

18% 7ft CollonP _ 33 148 11% 11 11% +ft 

Xlkis* Cfllnwl Bq _ 34 757 30ft 30% 30% -VW 

27ft 12% Cdpkia _ 13 A2S 76Y. 2* 26k. -V. 

" Ibwt, .19 B 31 660 28ft 77 * 28 ♦% 

kfclP 2.02 7.9 18 X811 2S1. 259. 15% 

lift Caamcn a SO _ _ 103 1844 18 16* +V* 

7ft CommAsn _ 8 192 13* 12* 13* t« 

Hi ComR q - _ 3412 * Ift ft, -ft, 

- - .901 IB 39 5923 55«ft. 5S>. 55% -* 


MS mm 


DhVld PE 1 




LaiLoMChga 


39 «4S 20Vi 20V. 209k -9. 

_ dd 370 1% IV. IV. -ft 

_ _ 693 % V. ft _ 

_ fid 737 6% Mk 6W +ft 

_. 7 U2 3SY * 25% 359W+1V. 

7 991) 3416 37% 3* flft 
_ _ 2604 19% 101. 1? 

dd 704 214 2b. 2ft .ft 


am? 244. 23% 23% -14 


israe 

si* 2^*SSSa 

44* 30% CHAV A 
*5% 28J» OtAJrB 

20* 9*8 owigrsn 
OV. 1* Comonq 

71 30% r nntf m n — - 

SllkU Coopbo _ 7 1*04 1711. 171* 171k -V. 

70% 36V, Spa? 1J2 2J ’5 OT 48% ^Vk-1. 

20% 10* CacOdTJ Bl 7.9 _ 5Z7? lOtkdIOVi 1016 

UU S^Sw^Tr , 621 13 13 3jUS 19* 1«9 18% .£ 

— Jlc 7J - 3049 4 % 4% 41,+Vk 

.. dd 2158 11. 1% ]* •% 

11 an 3* 35% astk -Y* 

10 789 l«1k 161k 1t». -ft 
_ K* 19. 1%. 1% -V. 
_ 1000 28* 28*8 ST. +% 
13 960 17% 17 17% +9* 

I JO 7.9 13 620 15V. 15V. 15U 4k 


15% 218CWS6 
3% IV. CornmH 
55ft 31H Cortorrts BO 1.1 
30* 11% Cantabs 
6IA IxCmtmen - 

39% 21* ComPdfa 33 1.1 
23% 17 QvnPpn 2.1612.1 
19lkl3U CorPipl 


13* iW ComaftT B 104 9.9 - J76 10% 10ft* Wjh -% 

45 22ft Capinqln J? 1.7 26 iW « Cfti 43% -ft 

15V. 104, CapHY IB311.4 <1 589 121* 12ft ITT* _ 

13* 10* CpftYU iSllB q IB3 111ft lift lift. Vft 
15ft I* ShyiiI n 1B512.4 g TOT 11* 11% 111k -Vft 
14* Aft QnOnPnJ7 9J dd 357 7* 7% 7% -V* 

739k 13% CanPrT a AOe 3J - 197 10* 17ft 18ft •* 
41ft 1 Oft ^Scp - 22 3357 19% 19 19ft 
48 14% CcrtBm _ 13 190 74V. 231ft 24 . 

»% lOfft C ateSSflJ - IS .336 171. im T7ft>.*r. 
56* 78% Cn^rt 32 .7 IS 3972 48T. 479. 48ft +% 

Sv.WaQWJP/ 1B4J is 2 SO 30* M X 
S91kl7kft arara - ?3 7» 25% 25V. tttft 

61ft 34% QbOb _ 19 SOTS 59Tb 58V* 59%+IYk 

51% 26* Co Radio - - 650 ^21 « 40* -2* 

141. 61k Craig 9 - dd 125 8% 82 k 99. 46 

37% 21ft Cmw* BO IB 15 1765 76% 271. 2BV»*9» 
40* 71% SSrE 2J0f 9J 16 2347 23% 2? 22%, -Aft 

25% 15% CreaREoHBVlOS _ >417 1*». 16 1SV, -Ik 

75? 4B».Wm P IJ3 1.9 n 375? 71% 69V* Tfrft -ft 

1*1* ■V.rtCritadMl.171 - 3 3103 » » M +V. 

15* 10% QWCNa BBe 41 - 1009 l«k 14* 14* .* 

320.12% CmmKlU J5 J 14 2S46 20% IVftft 19% _ 

21% 6* CrotTbra .1* 23 dd 1477 79. 7 7V» _ 

10 5* CrosCAuIo _ 24 IS 9% *2 ft 9ft _ 

IO-. 77k OwnAro J0)tU dd m 7% 7* TV* -ft, 

55k*74 CwnCorh IDO 3.4 73 5597 30 29* &v*,v* 

51 23ft CwnCrtipflXS *.7 - 474 28% Z7% 3V.+V* 

22% 5% CamCr .12 1.0 7f 111 6% 6% 6 V. tVW 

29% 101k CmnPac 2J010J Jl 1577 ?1Vk 71* 21 kft _ 

10* 9*.Cm*H» - 22 314 IZbk 11* 11% -ft 

*2* 40% ClSnS 1 JO 2J 10 SI? S4ft S3V. 5491. *-kk 

*2* 78V»CumEng 1.10 12 34 lsffl 24ft 34 14V. .V. 

12 5ft CvpSeyn _ dd >D37 9»k «* 9v* 

17ft 9V. Cypnri JO 81 dd 43*' IffH 9% 9Vo -ft 

589k 14% Cyfcc - 8 1210 20% 19% Wk -ft 


P-E-F- 


25* 9% DECSTriW 2J222J - TOO 9* d 9 

10% 8ft DU «Y n .9*117 q 1409 OV. B* 

21 1. 1&% DPL .94 43 17 *407 21* 21 _ 

*3* TIT. DOE 1.521 15 X 1524043* 43% 4Tft *Vk 

2415.10% DR Horten M -5 12 40# 79 17% 1»», 

20V* 4% DSP Con, - 10 1475 14% 14 14ft - 

7W.34 DST 5Y5 _ 42 13*5 59V. S7V* SB* alVk 

49* 32&k DTE L04 40 13 4033 42ft 42 42'.'. -V. 

27* 9ft DVT Inc _ 14 127 16% 15% 15* -V. 

95V. 74ft DaimVC n -2*422 91 V. B9% 91% *Y* 

70 * 25T. DolnRaw 83 2.9 1? 30* »*> 29% 30V* -% 

15k* 6 Dft-TOe dd 73* 8(8 St* Bk* r-V. 

50V. 22rtk DaSom 1* .4 TO 1405 30* 37% 39V* -2* 

21ft tv* OmRtrr .. I » (!t H IH, 4h 

Alft TlkkDamCp 1.14 10 1010514 MB’* M XV. -V. 
Aft 28 Dane hers .06 1 39 3007 Aft 46ft 68% -IPs 

22* 9ft DonM .18 1 * 12 204 11% 10* 11 *% 

- Ale 1.1 - lsO 5* 55% 55V, -iq* 

J» A 22 <055 1ST. 18% 18% -U 

- dd 4727 18% 17V* 17* «fk 
■ J* J 7613341 40 47* 4Sift. 4.1 

ip - 13 199 20* 19% 20* •% 

. 62 2713.29% 28k* 3% *4* 
B4 20 16 IW 44% 47 C^k-TSk 
60 *J q 352 l?6 8<k* 8% -V* 


*1% 33% 

IBw.10% Darden 
21>t* 7 DateGn 

53 ft 30* DoytHo. 

22% 14% DaytonJ 
28 ft 16 DevVyi 
(XVkJVft DeanFd 

9% 8ft DWG I 
10% B*x DMSMUi J5a 28 
109. 7k*DeW3B? 1, S3 9.9 
11% 7k*DaMSM jan.o 
*4% 28% Dan X8 29 
19T.1 6* DetaGp 150a SB 
19V. 13 DfcGpOb IBOaiaX 
17ft 9% DekajR 
61* 31% DeWiFn 

54 2S*t DeOPne .1? 
71% 40% DaBaAlrs .10 


70% 2% DeffaFn 
4T. 3% DedaW 
3BV.26V. Driuro 
30% 3V. Detbury 
39V.22k..D»15* 
9V« 3* Defeat! 
3g 8% DescSA 
13% 7% Dasaum 
25* 15ft DolDteaj 


q 520 9V. 

q 2898 BV. an •*. ♦% 
q 1559 0* 0 8% TV. 

71089O 31% X'-'. Xft -% 
q 119 IT. 17V* 17T. +% 
q IX 15% 15 IS -ft, 

_ _ 131 1 Oft. 10* 10% *% 

- 12 310 fltt. 49V* 51V. *7* 
J CC 2845 3ST* 34* 35ft *¥* 

.10 3 >11813 52* 49V. 51Bk.1V. 

_ 4 IX 5 4* 4*. -V. 

.10 IJ dd 1730 ua% W. 5T» ♦* 
IBB 4J 23 1980 36% 35k JS% -ft 
„ M 777 4k» 41* 4% -V. 

- 14 454 XI * 35* USd.r-V. 

_ - 332 5% Si* 5=i •* 

B7e 21 - 483 18k, 10* 18% 4% 

,19r IB q 0*0 12<V» 17V. 17% •% 

' 161 X* 19% 20't 


27* 1 7 DeutTel B8e 22 _ 865 31 X. XV* -T» 

21% 15% DnDva IJ! 74 18 118* 17V. 17% 17»-k _ 

2SV, 21ft DwOrmCTJK 8.9 _ 201 23* 23<fta^>Va-%% 
43>kk23ft Dexter 1JM 3J 12 482 30 Vk 29% IW, -%, 

51* 33 a 00*0 l_J7e 3J _ 1247 47M, 46% 47V.*t«U 

37% 70% D log Pd B8 IB 21 138 27% 26% Z7V. +V* 

30*. 19% Otar 32 1 3 29 827* 27ft 76** 27* a* 

54% 20V. DtoOrn SO 21 9 900? 24k. 23* 23* -U 

55V. 19% Dtebotd St 1.7 X 30X3 33 * 33 33 


wlSflS? 1 tool CSrYld PE l&Htt LonLoM OVg* 


24ft 15ft ESKflnk* . - 13 rnrwft 20V* 209* . _ 
6A% 23% EPmAI .16 B 2 1699 33Y* 3* 36V. +Pk 

^ P gSE& a 9 ij i 1 iff UMtti 


S* 20* 2 A 

27% lift Bal ^ 2.9 
75* 35ft * J 

BO* *!T.&m01n - 

S* f* Iffik - f 

77V. 56% Ejomn 1B4 22 
36* 24ft FM Not J8 2J 
ID 5 EM bn 07e J 
30* 17% FBLFn* JO I J 




n 1607 36 34* 

IS 3S7 17* 16ft . ._ 
15 CD S3 S2V» 528* -ft, 
- 1441 77* 71%* 72 

23 667 lift 15%t 15ft - 
35 2028 St M S* 4 


S?.f4?^Sj2p z 


JM J 

25 15% ftfiiCp 

24% 6ft R*Cmi - 

21H lilt FtoaXHrs .18 S 


uiaw) n% 54ft +i% 

16 4601 63 63ft, 69% -% 

-*lt 


-. 971 57ft 55ft 57 
26 424 MM 41ft 4M+3T* 
3 35 14* 14% 14V* -% 

a aS« iw? 1 lf^ iw* 4 ?* 

a&SfcBgSkS i? 2“ jft & 

79. 3% Fmfdef* .10 ZB- a Ttc 5V. 4% SV» aft, 
7V. 3V» F«dd*%A .10 2J 57 790 4% D, 49k _ 

73 33 FodMos JH _ a 30*0 57ft 56 57%+lft* 

aqk[9ft FtdRBr IJi 7J 27 5W Z4H 2 3ft 24ft, -Vk 

-is 

31 17* HGgrpto 1 95M0.? _ 144 19% 19% 19% -t-U 

259k 20ft FtCarjtfB IB10J 139 229k 22% 2Z9k aft* 

724*17 Fonr«» 2-OOIlJ 03 474 17H. 17ft 17ft -ft 
M Fbtd M 22 M 1500 25% 24% 2S -% 

3i &3&2&2S2 £ 
SS%llS®S*” J ^25^2^2^^ 

61% 38% «A B5 .9 14 858 50% 50% 50% - 

25* 24% F5A2098n 1J4 741 - 1050 25Vk 25 25 -ft* 

146. 6ft HttkMl 4»S _ 12 TM 12ft 12&V, 13ft +% 

65% 35TB Rnow B4 IJ 20 20 Eft, 32V. 54V. +2 

54% 339k FMAmCo UOQ 2J 23 2229 OH 42H, 43tig -4-1 

43 14% FA End* -24 S 13 2387 30* 29ft 30% Aft 

25t% 16 FttaPBiJO 1.1 1* 212 27% 27 27V. -¥k 

39V. 19V* FsIflnM BO ID 33 2240 39Vk 33* 3895* _ 

55% 22ft HCMi TO IS 17 256 24Tk 24 2A» T% 

lift 9% .?3a AS □ lift 11 IDT, m, -%, 

J« V. l«»M>Sb as J X4T5W 29* Z7* 28% *1% 

18H 7* FFWd, iS i I 58 «, tft H ft 

TTVkJ1% FalteRT 2BM 9B 16 1952 24% 25T. Kft +% 
25% 20% FMTpCO 159 80 „ 396 22% 21ft 3% T% 
259. 21% FJafiT (4E 2X10J _ XQ 22% 22%, »*k - 

I4iv. 9* Rtel 1B1911B q lS n5. lift* 11% -ft 
9V. 3* P1PM1 — 0 363 nt 5% 5Vk - 

a* 19 EktRepSk _ 13 lg 25% 2SW +Vk 
AS'V^O'V.FVUC |« 10 M717 OT* *1% AMvltt* 
I*v. J% FUrRI TB _ dd 727 54* 5H -Vk 

S99. 39Vk RVofik 1JS 2J 19 *94 45Vk *4% 45? -T. 
27 12 Faired* _ _ 12 480 18ft 17ft IBftvIft 

73T« 53% Onto IJB IB _ 7404 776k 76 77V. +1?^ 

3<l« 77lk FV^EnqylBO 4J 17 7BS9 3? 319*32 *Vt 

5a 1ft FMMus _ dtf114Z3 3ft TV* 7V* +% 
aw 9ft FfehrSds - dd 115 189k IW, 189k +E 
45=1 X Fifties 1JJ8CB 181E7Z3 4jqk 42% 43%. V% 
2*k 24vk WCojaO 1 JV 7X _ 273 259k 25ft 2SV* _ 

48 25 geeTEn J7 ZO 11 3044 35ft 34V, 35* +<Vk 

7V. 8% 9°2£S SS J 11 1518 II 10* 10% +* 

01. 2 FktfEff -06* 2_7 _ 1121 3% 26k 3 -Vk 

4W 14% gelEjlr USe 6B _ IM 10ft 183* 10* -% 

34 23 9“Ki. 10 J 29 145 JSV, 3S9k -Vk 

»% 7% R-Pomh _ dd 1833 8ft SVk SVk.yk 

471, 37% RaPraq Z14 4J 2* 4849 45% 44% 45V, „ 

31ft lymnote .25 .9 14 245 28% ZQ* S> »%» 

26Vk14ft «o Ml BW Z1 23 3300 23% 22% 239fc+8k 

S * 16% nawaant St 05 IS 1898 14ft dl 5% 74% -Vk 

% 34% Ruor m 1.9 14x002 429k 41% 42 +%• 

21Val2*» Foodmli - 1! 2394 20% 19% 20% +ft 

49* 19% Footeter _ 7 1108 XJV. 30 20% +Vk 

27* 3V. Fmany - dd » IT. N 3Tk _ 

61 7, Fordi™B4fl2 10763/3 57 56* 56% -ft 

7B "V. 76 -•» FortC ufT2JS 8-0- 171 204k 28V, ZSftt _ 
2 S*Va 15% FOfAdla J4 1.9 10 277 19 IS* IB* -Vk 

17% 7% FanstOH _ <kJ 7 345 SPk 7* «k -ft 

53 26ft FU tones BO 1.7 45 9178 36% ^4«k 35ft -1H 


raw ZAVk+lft, 


+* 


25% 19% Fax Enin _ —27204 Z2V* 

15V. 9T. Front* ZOJelSQ q 334 13% 

83 34ft Frarraerq 1.VM5 _ 164 74ft 73ft 

28% 27* Franfftr iM&M 12 122s 24ft Z3H 

25% 14V. FmnkCov - 12 509 17V. 16* 17 

UM. 7* FfkEPb _ dd 275 lift II lift _ 

& ^sssksc bb j Sis Sir ^ gns 

25* 23ft FimMIln 1BT AB - 137 2Skk 25% Sv* +lt 


S£Sa T , J3 u 3^24^2^ 23$. & 


311*14% Comdn P 

X% 15ft, Carmen 5 

62ft ToVnCmip 


1 51% SO* 51% 9b. 

is-s: 

I 119. IIV. Ilk* -ft 
! 20 1 '* 19V* 19*2 +V» 


•64 IB 


_ 12 577 9 


is '5 SI 

10^% CfiDOtts 

21 v* 2% Capsid 1B0) _ dd 377S '4% 4% J% v„ 

16 AV,Co|!MpiaiZ611.9 — 0*0 10*9* 10% 10T.-V. 
74* 46% CnrdnlH s .10 .1 X 483 a 72%. 70% IHI^IN 

22k, 1SV. CmCTthrg 1B5 85 _ 770 19% 1« 19% elk 

7lk3nk CarOde 
n.15 CamA .ora 
- - CmmCpsjS 

1 CoroPw 2JW _ 

CarpTech 1 J2 AJ 
4»kCarrtk*l - 61 

\S% EEr* ,J, “3 

9ft I4H CarTHrJ 3A }A 2S 

M*U% CtrscdcCp BO 2B 9 

9 14% CoscNIj HUS, 

19k ITV.CtKflCp JO ID 4 3 
9 CtcrtAm DS 


II SSttTk 

2841519 40% : 


>% B% 

. 45% . 

k 19% 

_ .. - k HI. »% 

TJX* 43 1* 2729 47»* 4Wk 47ttk*Vk 

*0 31 30% 30% 

711 II 10* 11 +kk 
23 Vk 23% *ft 
... 39* 4b. -Vk 

17ft 17* 179k -Vk 
14% 14% 149. -W. 
17tt* 17ft I7«V 
Hft 2DT, 21 


J 27 *5* 15* 14b* IS* A* 

- H -147 2* 2% 2ft _ 

_ 34 20*3 SO* 57ft 50b. •% 

_ Al 2215 14% 14% 14* 

*0* 39V. CaJnpdr 1 JO Z9 92*859 41 <V. 41% 41ft 9* 

13!* 7t*.CnvatrH ,|*f IB Jl 521 11% 10% 10b* -V. 

17%. 6*. Covarwh n _ _ 326 10==* 10*k IQ"* - 

X% 21* CedarF 1J0 5B I* S89 25* 23* 24 -I*. 



37% 10% CekKbcqn 
41 Vx a% Cendant 
" 17% Ccmbilpn Z75U-S 


.1* B 


76% 7*% -ft 

.. _ nvi 18V. -b. 

- 791 321 1 32V. 32% +% 
23 IX 34 33?, 3* -k, 

13 .5*5 XV. 37* XV, +2 

14 27*1 41% 40>k« 41 kx -% 


30* 24ft Cot 5a WjJ 1.74 AJ 14 2739 »V» 2 Tim MV. 

Mttk 9* CcritEur 14a 1.1 q 413 !2Vi 12% 12*, *■•* 

47V. 38 ft CenHud 116 4.9 15 261 441* 44% 4*9. 4, 

WttkS4J.CIrMw* .96 IB 73 157 *6% 66 U aa% 

53% 259k CemPrTg JBt J X 1526 7M . 28% 28% +' 
151r, 9V. CV1PS JB 85 2* 239 10 9ft 9ft -V. 

76 5*!* Ccrtfllt 1.1* IJ 19 6S9 *99, *9 *9* -i. 

67<V.3li, CntyTet. J* B 

69 ft 43W C ivi&an 
X 17V: ChmpE 
5Srtk2SAkarraptn JO S 
9V, 4 OdHou 
23W 5b. Chart , JO 19 

15% 13 ChhrtOr.B |J4 9J 

34% 21’V.ChdrtyrnRe.lo A 
26* 24ft QmseCata 1B77.1 
MV, QliCopi n 1.76 *9 
77,. 3ST. OroseM a IB* 1! 

33 25,.ChatrauC 182 *J 
*% 1% Chmn 
23i* 6% CtMdtprt 01 .1 
40fVs30V: ChefGCA 2.76 7.9 
42% ZSVJ Owned 7.12 AJ 
HT, 151, ClrcmFit BO 12 11 


21 7K22 *2% *1* 67Vi_ 

29 2835,111% 6SV. *8-'« 

13 7644 25% 24>, 24V. 
dd 4549 38"k J7"V, J8% 

51 -U* 4<kx 4% 4% 

A 1009 7% Att. a,, 
q 484 13* 13% 13% 

9 4IA 77 76V* J7 

- 15* 25*. IS'-, 25* 

- <76 25%. 25% EX* 
1063IO8 70»k 67% 69*. 

X 550 79*. »% 29'* 
dd 901 3ft Jl, 3b. *% 
*1 7*8 ITT. 12b* 12* 

27 425 35* 34* 34* -b, 

!7 1*4 34'" XI. 34V. 

730 18% 18V. 18*. 


41* 31* Chspk JH 15 19 XI 3SW 35 


7* V, Chen Eng B4J _ dd 6752 1% 
11 Ch%Er.sl LSI29J _ 1*3 12'-. 


I 

11* 1? 




. OuTBon 1JA II 

l«ft 71. CMaFd 157c 252 
Xtt 12% CJIMTH -S3e 13 
17V. 4 ClwcEA 
12% J’V.CtenaFn 50c *2 
14* 3'. ChbiSA, 

«* 22b. ChkwTlc 
3k. % CHYik 

14% 9% CNqilW JO 10 dd 1954 10% 9* 

X 25*. OdHerteen BO 15 15 709 32 n k 31% 

8% 4* OttFull .. 15 148 6% 

18% 9% QvrieoH _ ' — 

aQ 37% Ordeal 
60% TW.Otrteir 1 7SI .. 

»% U'bkCltfmdl 5 _ 

ran .55% cm*b 1J4 7.9 J 

Sb, ?A»» QvOwl B3 I S ‘ 


_ 180 43* 43 437, ♦ 

q 7*a la 9,-. 10 - 

_ 1493 21% 2Q% 21:. ,1 

- 146 64. *<V. 6* ♦ 

q 5*8 Bb. 8 »v. 

_ 517 5% 5 5% 

— 2015 38% 37% M 

24A 

10 
31 'V 

6*48 -S| 


13 1035 '01. 10'- 10* ,b, 
a 3S£ 11*04.1 S3* 60Vm-: 
58 436 44% 44V. 44V. -?k 

11 155 15*. 15*. 15k. -4, 

6701 Mil *5 *5% -I 

_ — ._ - 255 32b, 72". XI ■ * -W 

l».OBERi _ - 34 SKI 23k. O'. 73* 

ittOb.aon 14* j_n aj 334 *iv. 6i *1 v.->. 

38w 30-, CmrrBefl d» t J 33 1507 34k IF, 34'.* -v. 

-15** U. 1 ? Qn 118 ." rt __ __ 8*8.15% IS 15V. .V. 

??.*• 5J J 3048 35-* 34V» 14% --. 

54 <r 28A.OrttyCC 14 J 38 *622 45% 42"-. 441V.. -. 

13* 3k| CkCCar _ dd ?66 4T. 4b. 4 .t -V. 

7V» Or=i« _ IS 5729 11% II 11% 


fs 

*1* 


T»W 


'.w van ijnqrt .77 1. 50% 

76rt*I4«a QhovmElOg It. _ 105 I»k 
25ft 24ft GfliulW I.7S *9 _ «u is% 
11 % a*, caruia j« _ 15 «ti «*k 


2*>V^U* QfCpIil pflJB 6.9 - 459 Bib. iS»« 25 T, 

73b; 28% Chart .a IB 2081677 50b, raw ra - ?'. -v. 

- _. kn 2Ak. •■(. 

25* MV. _ 

- — 8*k Bk. BV. A. 

«k"35* OyNC 5* 15 TO 1318 373*87% 37* -V. 
24b, 14k.Ctaie*SJT .16 .9 13 2445 17V. 14% 17 

'fl* ESP 0 '* -5.' 2J IJ *42 18k 179.. 18 -b, 

>9y. 1% Oortonn J -SO. 1-7 . 319 40* 4V« 4ft 

ljvj IW, UoyhrHa 16 B 13 2BA2 in. 12b, j?V; -% 
*?% 31 2<M , x2 _ -- :c59336 48V. 47% _ 

13b, 8b< OemOb BS* 7J q 349 12 lit. 12 -t. 

niMX * Q*a ,30X1 a 888 38% 37b, 37*1 
I17W 74 Clorot 1.44 IJ n IdTOlir* lirr, 113% -b. 

S. !! £“S!“ S -s !* B92 30V, ST, 33V. ♦'.» 

3i>-> l^bkCoodmen J9 s is 359 24 w 24 740,.'-., 

38* 25k Coodgls JS 3 IT 5857 34% 32% 34 Vi - 1 vj 
r6J.24»kCiflrfr 209 13 — 7321 25V. B 2sS 
1* VnCrtlPtm _ dd 17*7 bk "7a % % 

25 6%U»K8 - 6 549 7^. 7V. 7b. rb. 

aavkOb, cocoa m .9 4341975 *s% 64-v, 45% .« 

41V.a% CocaCE 16 S 8971690 34 X ". 33r. lv. 

ZDO.KF* CCFenas 11c 3 41 ra7 14 13»x I. 

13% 4b, Coeur - da 7333 4*. 4% **. _ 

IS* s% Coeur pi IB930B .. 365 7ft 7', 7'4 _ 

19% 13 CariaiST 9«a *8 q 1C7 1414 14 14»* - 

41 ITVeColeNoll .. II 1B7 14ft 14% 14% -i‘. 

98ft *5V.CaigPal 1.10 IJ 34 7*03 (Aft 83* »b, •;** 

,94k 4 t V« C o n Al * - d III n S' . 5b*. - W 

19 10V. Cortops J4 10 13 4521 111* 10», ||to -V. 

9'rk S'/. Coin a, 50 5 9 q 780 BT. BW 8V, 

11% 9V, CflilnHn .940 88 q 143 10"* 10% 10% 

Bk 5* CXM1 .680 9.9 q 242 *b, 5* AH bb. 

?ar. 7% ColMu JR 4.1 q 341 Bb. 7*. 9V« *■% 

371,24 QtenPT 2J3 84 16 629 25* 23% zyv,»T» 
74**13 Coffirc - 10 333* 18?, I8»m 10k -v. 

*01* 47% CdmEnv JO IB )9 2IS5 57%. 5*ft 57 -V, 

34V, 17 CtHHCA .08 J 4dZK67 2Tk 22* 73%. Ik, 
73bi 12». CemdHei .10 3 1* 4529 ir* 144* is .% 

n 46V, Comcrjc 5 1 J8 to 18 4849 6*9, 64% 65 -7. 

26% lA.CdmfrlS _ IB 557 ig* it% itv. .rj 

49ft 33b* CmcBHJ 3 JH IJ 26 S?l,9k 49 50**1% 
Xft avkCmeaGp U» ID 13 173 25% 34% 35% *»» 

39 18* CmcFffl Jrs! 1.1 14 1417 ZT* 2?%! 23 ♦=« 

74V. 13 Cornell ^4 4.1 7 462 14V. 13k 13V. -n* 

36 JlT.OndMfl 57 19 9 .55 77/. 26 26* *'4 

lav. 171, CmJNL 1J4 9B 11 1148 13 17% 17V, .k. 

41 nv.CMnES 1B7 4.1 14 S4S 40 WO 43 +» 

70* n ComScop _ _ 1246 15V. IJ 1 ** 141k -ft 
X* 74*'.CrnlyB5 .92 13 14 777 78k. 27% 27% -v 
im- r—nu 2l 2M57 12H 12V. IJi. .v. 

— 77V 157. 149. 15ft elk. 
011065 4!* 41% 42%*!% 

od «a '• “» -kc 
_ 4 IS 3% 3'i 3ft -S'a 
3 41234*3 XI. Xif* 39 -IV, 

. X 8040 60%. 47% 60V. .ft 
J 20 YS» 7S-im MW 25” • -r,, 

- - 310 2*1, a"'k 251. >v. 

S 00 ton 37V* J7J-, 37bi -7. 

- 58 1539 3*‘. 31, 3ft -V. 
Jl 2B 7217744 30'/. 7VT, 290* -b. 

_ Od 339 49* 4* 4 -a -'.1 

249. 194*CMKa« IB4 6B - 7*7 74V. 34b* 3*1, _ 

13ft 25'rt CcnrErr 1 34 44 15 114 2? r -k 29* 79V. - V. 

25* MV, Ox&»n .. - 31X0 71% a:** 30%, .1% 
»H TlVaCSBCCO S6 IJ 2024594 32 30* 31V,* 

6Jftk38 CcnaCiBFSiS 8J _ 587 4Kk 39 TT.t . a* 

7*y, 2<V,Con3C2fGZJ5 B 8 - 762 25k* 25?. Ml* -V. 

av. n Cnmc WVZ13 a* - 320 25ft 25*, 25% *l« 

15'/, 11% ■JTlSEcS'B 1541 IB Q 1A7 I3T. 13% tin -V* 

20ft 7 Cnqoar . - 13 2538 ITT. 17ft 177, -V, 

54% 39V. CarEd ZlT 19 IB 5170 54 53T. 534'.-**. 

67V, 31% Conteh - 31 503 56 . 55 5S% ♦% 

407. 41 "ftCOttlHG 1.96 17 73 1915 53% 51b. 52V* -V. 

S V, 21*6 Com Pm » SB 34 >8 130* 34»k 74% 24ft -ft 
u 15% ConsPdbi 



MSS 


Slack Dtr YJd ll 


84 


f® mm 



HU HU Mo IS 4 
H&OUs JOB 2B J 


S jm 11? 


4» Tl* 

-- 


1571 3M 31* 


u n 

WJ 9 

WhtlSfiHS -M s 12 'sis 77» I 

V* St Hf&TPrp 1JB1U U 

KM^Sr joijS 

12« IIWHorPM .90 7^ q S5J6ii-«- in 


■5 £s3s! wT BtA* STft 2b, 

-7 •rxtov , 8 +1 

25*. » 2«i -ft 

14ft 14H UM ** 

97 14 4723 affHs 79% B0*»l*k 

TJ 0 C5 ]S. IW- « *£ . 

1 In 1*32 X>Y* ®?4 S’** _ 

T « igStSS Svkai? ? 



nit 21H 2» 4* 

237 75k Tft 7Rk -)k 

XT T7*k 77H II*ii ■»■>*» 


dd 3Q34 12Vt IPHs Tin f i 
_ S2 5*7 23% Mk* 23 V* rV* 


77ft 30ft Ht mJ I _ 

li * f S® 5* K'A 

49rtk38ft HtXfM JO U 31 773 Jfli 49 tj* 

m mp fl u u % as Skfig 5. 

1 aar-sc 

a ifn sssk - “ is ai .as $ i?.^ 1 «» 

SkkTTTft Harts _ .96 2J 2S 204 37 


~ 7* S w. 8% S 

20 716 LoowsCnn a «4 ?/h qsv* -H 

'5®* 2.4 hSSSul M J IJ 749 *wr S7VB 8W tlH 

SdH 51% -° iS iS5? 91V. 9H 9^* _ 

WT» » *. rj g 5§0 3 *hT 3* 36% -ft 

44% 26 LanpOig -56 'j o ™ lot* 10% -ft 

wgfcgB ^ Iw* !5» 2 V*. .-5 

Slkifltt uSS ** 3^ 

gKSBSJ igJ 
3S.B*1 SO. 

>«% 3» ung* iS ^ 

”546 12 




•\*** ; S 


.vS* 


19% Uprowes 

wsr \ »■ 


Z W 137$ IS* 13H +% 

- m 9940 10V* 17Yk 18 

1*1183$ i6W 44W*4W+0k 
12 1700 25% 24V.a44k -ft 
T4 990 15 14% +fk 

_ 3044 34V, g3* 34 <■»* 

1 . -ainTl watt 979* 98** -*k 

3 SiotiiS. imiw *n 


31H 11* 


.90 5J 10 39 06 17*k W* 17 ♦*» 

M-W-O- 3 

•T* 


j tit Wk 


3«k^| Sfi 261^ ^ p*& 


9M22HHM) -90f 3J 12 
26Vkl7% HalHnkS JM J 30 

3S**- 


MO »ft,2SV, 2SV. -v% 

m&'&H z «« ©gsg 

40 37% FkatMRlS JH U U 4547 56 S* H?k-’% 

W'SIfliSS? 

9 AVtHw Ins . „ 5 1504 4% d*M 

24 13 Hayerty J2 15 17 JSS 214k Jl 

4«*36% Hai^ 2J 62 IS 
194k 6% HarttCpn _ _ 

40 ail KmiCF 2JH 9J 14 . 

29% 20 HOhC* Z22f 9J Jl 1S60 gV, ^ 


JRW» 

IW, Si H«S M 


_ 1722334 13% TMt 
_ 35 2407 26% ISt 
_ dd 1865 4Vk 34k 
3651 tM 4H 



24 tt'KK 

ra 

IMk 

1 5% MMT 


MllfcW 


A. 


S3 6.1 


jMk am* ajk +j» 

3 SI’S. & g-S 
8, »»- “ 


... frti 
SV* .«* 


6% +V. 
W*+Y4 


;*»X V? . 


..■.iw'gwt 

'tPfc 

,vjr>q 


?♦*? «B 

i'iv: 


liSw 1 


74ft 24% MGK 
3P% KH.MGMG 
26 13% MW Cos 




Ilqdi 


J2 2J 


^kMaeNSc 


a. u r “ ?5i IX M 


3l?kl5ft 

3^, 16H IftfanPi 

51 Vi 24M Hocota IJB 3J 13 __ 
76% SWkHcraher 36 U K 4173 


_ _ 2174 77V* 27% 27% +b* 
IJ .? 2410 19% 10% lgt +ik 
4jfB 29. .fie rq ■ W 

, 61% 611* 61% -%• 

51% 279k Horb JO J 1* 439 39% 38% 39V. -% 
82% 47b* HewMlPk B4 IJ 2430512 66tk A5 65W -W 
31% 7T. HpC») _ 

22 12ft FUbSn 
6V. 4**Hllnco 
** 


A 


ifli ♦% 
SV. 5b* 5ft - 
5ft. 5k* 5% ^V. 
6V. 6kk 6b* +Vk 

in* in* inw +v* 
at* 8M* . n% +1* 


37% 22% 

Zb* 21 

smutt 

Ogatas?- 


140 12% 12% 12% -I 
25ft 26% *Vi\ 


JBS 2S 

BOollB q 342 

BSollJ q 519 

7% mHM8 .72a 11 B q 171 
IT^Vk 9% WteOXte lAklQ.1 q 2469 
fa. 7% WYcSr J4a1DJ q 117 

- 14 14) 

116 8-3 15 2170 26% 

n ^ Mb, WV. HVk**2 

juWiJlijJlH 

sr - "8 - 

JSft BSSST.U 3 1Ss7SS% m* 

ir* s 7M.«Bsr jo 23 ^ 


J 26 


30% 22V* Mtx/ettch 1 J4 7.1 27 
■22-T* 7 tkrteaaa 

JgwR 


17% 


»4 2SV9 24% Mft ■« 

lS 140 13% Wi -V. 

r “ 

s?a fsts *i 5 

*8 30% 30ft 30% -V. 
_ ^ 422 Bb* 89. SB Elk 

IS 10B3 7d 6ttk 6ft -V* 
-21214 61<»k 60% 61% -% 

i 

“ gf 1 ® % Sri 

q 1851 129k 12% 171k +% 

q 


'Defines 

;l .V 1 *' 


847 lift 11% 

- Ilk* lift 


11V. A. 
11 V. -1. 


lift IT. MgdHI 1JH ?J 
15% HkkMoHPrPn lBHlJ 

!2JklOttkModAU>n JJft 5J , ;« ,tn. rru nv. -k. 

^ IS? SSSS? -2 U 4 18 Jtt BMgrte 
s* fsS ggf*?sg 

26 Ak 7 % MtotnoDrt - 

14b* 7VxMartnMxn - 

21 ft 2 ft Mnrtmr 

%S*V4 Kn | | 


Vn 


3VkHorta*jVH 


-b* 



6 3697 8% 7% 7%k . 

7 174 7ft 7% 7ft - 

_ 1972 6% 5% 5ft*+ft* 
5 3736 Itt* in* in? -ft 

£S T. 

■i-m 


Mb* 58% Honywa 1 1.1*4 IB ra 7155 73fU 71»k 73U +2 
ZTb*16bk HRTM UOa &J 16 871 18ft 18V, 18V. A b* 
37 %- 26 V, htarMm 371 IJ M 1479 77 ft 27 b* 

Wbt Stt*HomteL *0 11 Zi 1172 »% m*. 

36ft 24% HaapPT 2BH10B 13 1705 
22% 9ft HastMar _ 38 5000 1*H 
15% S>»kHtaBMS _ 17 


»k 25 % -ft 

|MB — 17 27 * in* lot* 10 ft 1 *+ 5 k 
BO 1.1 28 tin 44 b, 44 % 44 % At 
25 b* 24 % HoCTpfPlJl 70 - 479 » 25 ft 25 % 55 ft +kk 
53 V . 23 HaudfitsBO IJ 4622725 15 ft 34 fc Z 

10 207 1» 131* 13% 


32 % !» , - ^ r - 
ZSbkldb, HtirtGarp Bl 43 
17 % 3 b* HUMCO .14 U CC 
3 tt* b* HnfBUSd _ 7 


15V* IM* 

.. 1M 13% 

1912 38tk 77b* 37% -4* 
45B 25H> 25V. 2SJW +% 
810 1 18b* lift J8kk*%. 

2244 10% d 9U «* At 
119 3V, 3V, nt -Vk 


Si 


■Hrmm9 T + a'i 'S’S* 
s? 

9H* 8% HyprnTR J4 86 9 377 (ft ... 

29ft 161* IfflF .10 J 20 4279 28tt*30ft _ 

31* lVkKFW - dfi 365 1% IV, 1% 

52% 13VkKNPhnrt J4 IJ da 70M 21% 20% 20ft -1% 
4061 199k 19% 19V, -VS 
418 14% 73fk 14 
-14M6 49% 67V, 69% *1VS 
- 444 58 57b* 57% -ft 

_ « 983 3» 3%, 3ft -J* 

V8 9B 11 120B W, ’w, ^k + Jk 
39% 28% ITT hxta 4QT4 dlrtm ^ 378 49 

WSRiW 'S&fllftFffi 

36ft 5 rtonOITSal .16 U dd 300* BV* 8% Jttk+V, 
73b* 45b* [TW 40 IJ 231T7T6 S8M 55 58 *7t*\ 

7J4 4J <fcf 2261 25*> 25k 25ft 






12k* 8ft IRT 
36% 21ft ITT 


Ed 


SftS Efi KWiS 

EiS&plA =^x SS-dS 

23% I4W> MrtdrtGp - Og S'* S* 

34k*2CTk MtBdmu, _ 39 06 fi»k 72 XT* +k 

Sd*?9ft^MSSl JO J fl 7704 25ft 24Jk ZWJ +K 
47ft 23b* Me Dtr JR _ I JMM* Mb, Jgi 4k 

7<mn/i> uritM. J6 s 3332931 «BW 73 
MftSSi mSSm l3 7J -246 25tt* 2Sq* 75V* +V* 

IX *0b7 Iftgrff lS IB » ^ 9TV, mk V^k 

U, 47% MdCHI) BO .7 S3 ASM 70V* 49ft *9*1* -V, 
16%, I2ft McAtoSin - - 124 15% 14ft Uft -ft' 
37b* B4 ZJ 27 3071 2W, W« 2WJ 

f s WPAkMdhkJns .12 J 22 ZO 16% l«k 16ft -k. 

TV, 7 Mdftcrtl - _ 137 10%. 10 10 +-* 

24% Ift Mod Pari - CC 13660 5 4ft 5 -*k* 

5 SfflpmPIBWJ - 504 TJ* 7b* 7% *V. 

Mft 13bkM0dail« — 15 113 20ft 20* 20ft _ 
flft »* MSSSaJTe SB 6 752 7% Aft 6V* ft* 
Zft 7 Si - 11 438 13ft 12VM 12*. +H, 
36% Z% 226 8.7 - 289 2*V- 2Sftk 2Sft* -% 

Sana S* SfaOriit _ rjdl77l6 raft 41% an* ♦!*. 

10Tft*59% MedtepO) 2J4 ZB - 302 87 6* 8*7* • TV. 

SSSffifjAQ I SUSJ* 3* g£ b-i 

34 23ft*MoOAar - 16 619 gftk gv, TO* +% 

SB ??ftJS»z49oi73 % 3S.SL ?!% A 
St^Si3S z? SSi S5* 


...j ;ji 

-- ■Sf 


/;iV 


"... J Atirii 

-'/.♦."trt i 




- - ’Ve rf.r? 


t;®.- fl 


-j--*'# 


JS1W101H Merck 


213 flft 8% 81k - 
ft 46% -% 
lbk!44T. -3Vi» 


'It; 33 i MttfeGn jt IB J3 .8TO 43ttk OT* +V.. 


70 33 ■ HMKOI Jil IA 13 H/U */* 

3 3 3'BS^! 


19ttkl3T» 

33V, 10% 

80% 30% KJ Z15S 5J 
njkJW ImpTMnBAp _ 
37b* 13% inacan - 

ZDttk 8b* INCO .10 S 
9% 9ft* bxDnOOQ 40a 6J 




ii% 79k tadoTei Me S Z 

sa% sjs^StH ’? 

21«fa tuftjthfBn — -J 





918 15b, 15 15% +kk 

506 lift 219k 21% +% 
290 19% 19V. 19k* +% 

'ft'lft « 

1W0U9V* Ift W. _ 

1366 6% 6 6%* _ 

*2^*2^ 

13% 12% 13% +ft 
TVk 6ftk 7V» +b* 

- i u :isruS 

16b* 15M 16b* _ 


1J2 5B 24 540 23ft 
dd 1438 3 

- 1665 IB* 

- 466 249 


J2p _ 


110k 8% 

'dS&wE 1 *® 


H 


26ftk24ft*MarZ ptB 1J4 7-3 _ 
26% H MarLtolJS 6.9 - 


26V, 


7JQ - 


- - - _ •% 

5b* Ski +'4' 
23% 23ft ■ bi- 
TV, 2ft»+%» 
18 18W, -ft 

_ 2ft 29, -ft 

10 2076 219, 20k* 71 +H 
2123058 69% 67 68ft -eft* 

- 109 10% 10ft 10% +*, 
_ 5200 8 ft* Bftk Oft 

- 218 75 74 74% -W 

527 1 Obi 10b* 109, -V. 
177 26ft 26ft 26ft 
442 25k* 25% 25?* +bk 


u t 


-140V 

» 1 i-0t 


ik-*', 

’ i +r* 




26% ZSbk MorLpfF 1 J2 7.1 - 
4% 3 M*mT S — ■ 


Sta 17B .. 

: JS 


549 25ft* 25% Ski V<k. 
320 3% 3 Obk -eix 

307 9ft 99, 9ft* _■ 
11%» 11 IIV, 



LawLahcl Q150 


44W 26W Dillards .16 B 18 4071 2£‘ . 27 23k.* V* 

2*Vk74% OdarSXn IBS 7B _ 2*0 25', 2S - , BW *v 

33b, ir» DaneBcp JO J 14 2325 25 . 24*. 241g +V, 

at-', ArtkDmior J6rn 5J » 1007 7", 6 r ‘t Aft,*- 1 , 

77% la, CMscAul _ 13 242 21 ft a 21'. 21-'* ‘ 

43, 27W Dl-jx-ri Jl .7 3457693 X'% XV* 30ft 

laftr. t;.-! DHJ&Srv rap __ 1732 11. k 10ft 11 -Vi 

5/b. 28b, Dole BO IB 17 2694 2i>* d28 1 *. 23% -ft 

37k, 19b, Dofio/Gi IJ S 337123 2a'* 74% 25%*1*« 
41% 30--bxC%CnSTn1J694J - 70 37% Z6*» XT'* *%i 

24'*i 8b; DoliarThn _ 0 765 IJi. 1C* 10W -% 

jHr^jTAkDomRei 2 S8 5.4 1a 3554 :r* 47'* 47ft *•-. 

Si. '.Tn 3ntfc0W283eiaB q £10 '5.rd15 15, 

I3W Dcnidscn* JB IJ 14 773 18 IT; 17ft -ft 

43H 20ft Q01U1 JS T 12 1933 371; 3*H 37ft 

lift SV, Ooncatrs _. T 145 15 . 14V. ic*. .% 

lift SV, DKom _. dd 616 5>b 5ft 5ft •*» 

48 Uft Dcrtlev 84 ZO 31 3790 42V* Jlft 41ft -Ilk 

yi'-*JS'1 Davor B2 IJ 19 S8S1 XT** 3T- 17* » -ft 

lAH 9ft DowrD s 181 14 16 554 111* 11 111**V. 

1C2 ft 74,,DoviCh IBS 3.0 1310624 J? 1 . 38-. gS7».3iV. 

lit. DmyjRk .96 20 67 3112 47ft 47 4T«. *k 


*Si* 


3tft 17ft Doonwftrja IB II 582 23 22'', 2J>» *6, 

OftHVSln I — 


15ft lift 

llv, 9’k DryCtri 
Ubk Tb.DnrSM 
lift DrtKJir 


I 4*11 J 
41 6B 
Bl 6.1 


12 


q 2*4? 12* 

q t« 10% 

,.l a J1S 10. •« _ . 

. amp _ li 34- 15*. 15 15% ♦’* 

ft ?. SI V, Du Pcnf 1J0 2* 3T783 U 54v. S7? « 52'-e-l'-. 
45 TO 1 - DwcmcP.n - dd 521? 31* t U r 33'» -ft* 

2* 13>- [X* rental * _ 7 2” 14 lift 14 

11% 9ft DufPI/m 18 63 q 1.50 !K» T'ft li". -i 
15ft IJ'.DMPUC I7S7B » US IS’, lift 74?. •■ 

71 *8e..tt.,ccn 3 JJO 3B 221 i:S3 44* * l2ft 64-, - 

?6ft :*C.Dute«fT 154 7J _ 1C3 2S-. 25'. JS W -V. 

26ft l».Dd*MI 1 34 7J - 39 a HP. 3 TS'* .'1 

Z 19% Orttefel IJ* SS IS IftC 23* 22ft 73 *1 

ft‘»2H* DunBifid n .74 26 - '571 29.. 3% 28% 

&ft 34ft guvpan ibj 7j :*:tsi :j- . »:* _ 

52% lev. Decern - 22 15*0»5lft S2 1 ? S3 *ft 

I?>. 9% Dynegy OS 5 ce JC* lift li>« I2‘-. 
13km 4i. DmwvC I OCi _ 5 1991 4ft f* 4% - •* 

_3*», it. ECCIm — dd 1 30 7 1 7 2ft _ 

54% 37 EDP EleC 1 47p _ _ 1C3 43‘. 42 42 -1 

- 3381 5 W 5% S. ->. 
IT 1 1 45 TAbl B'l 76% *V. 
13 104 2% J"-. 2k. „ 

*723909 SB, 0Qft 81-*-', 

188 63% *7 63 ,rt* 


31% S». EEX Cp & 

33% 18% EGG B6 Z1 
Jft 1ft EKOior B0e25.9 
BAbi 23V, EMC 
74V; SOW ENI 1.57a Z5 

37ft 30 ft Eortlrgr 


*5% 37% CosiEn 1*81 
27% 23T. Eostlin ' 


.1* S 32 1471 TI'4 ®b, ])%•% 

181 19 1- AS XT*. 4T-. 43* -V. 

_ . 66 6.1 IS 748 27V, 26% 27b. -% 

3V, lAk.EdsImp IBJ 7J ll 547 19-. :8ft 1 

EtnfCHn 1 76 3J : 3 4677 4 A -. 4a , *6 -jne, 

Sy-E’* E Todav 1 7* 2A •% 145*1 7«w 77 ft 74?. -V, 

2*>»b. Eldon 176 2B II 6246 47'.; 67 . a:* 

25’ 1 17% EOnVsn i JH IS 2S 341 7T . K, jqv. -1. 
10% 9V, EV snncn 17e IJ a 1*38 102 9% 9* 

34ft 26* EdWPr 38 I.I 3C 24*0 B'rt 37». D'k-._ 
»W EdkOrtlnl 1.04 37 1*10718 27V, 37*. 371. -V. 

-56 16 12 M79 W*> 3ft 34". -% 
Ij 341 1ft 3’., 

- 465 46 45-, 46 eft 

18 3179 lift Jlft 31?. .1. 
42 7177 «* 6?-» 12 -i. 

K SG31 r X-i Xft •?* 

C.- <I S 1C ' <,: -4 

7617672 «' * <5:4 46*. -I F, 


31 

409*22% EtfxcnJj 
FttEKCO 
54',* 42 EIPnEpI 2J8 5 2 
Mw.24V.ErPalEni T7 2 4 
7kft 47ft Eton 
3?>.WV.EHr JJ J 

19% 1C EWcrTrn IB6141 

SO'i XSV EOS BO 13 


MS 


Slack OH YU PE ISShw LaHLotaU Ql«e 


26V»12% FreaanM .lto - 
23% 10% FDolMot _ 

<4 9U FGgum 

Tib* 3% FriedBRn 

37% 23% FnrtrCp Jf Z7 

25% 1 7*4. Frrtrtra JH> 2J 

W. 41* FtonMTfl — 

38V.12H FrelH. 

34% 12fi*FunriMs - 

25% ITT. Furon .12 3 


13 543 
11 7581 
24 768 
50 6777 
B 1677 

B 633 
dd 6057 

14 3864 

14 210 


24ft 739b* 24 
18bi 18% 18U 
13% 12V* 12% 
Srt* 57. 5% 
CTt 31 32ft 

in* 12ft 1 2% 

4bi d 4V, At 
lift* 12% 12ft 
24rtk 22rt. Z3bi 
164k 15%, 16% 


G-M-l- 


?4t, aSb. EBioutt TJ3r U 78 4542 S4V. 53-., i4V^1bk 


Q% 10ft 


35% 1QT. Cm B USA 
77 8 CBO-PooBtelD 

47ft 229,' jDropoa i C« J 
UVa Tc'lmOMcn 
13 2 CaweCre 

611*26 ConpAt 417 
74;* 39 ComeScii 
45 18/1 CmpTfk 05 

ZB 14*. Corapr n 

47U 21% Cnanel 30 

13% 7tt.CaiB0i.Rs 
35ft 229. Confirm 
ID, Itt.ConeM} 


- 24 434 22% ZTV, 22% -"V. 


Efconl 

„ „ . EAntunA J5c i.» 

21 BW EAndktS J7- TJ 
IIHIM EnHli _ 
16 WkEmgGar Z44.T40 
18'* 0k. EMlnCo 5J4S46B 

Mb Tli ctttTOJ* \SxUA 

12 W 5W EMMkl Ala 84 
16% 7b; EMTU l.95e]3J 
I Oft 3% Eml.be, 

«v 4 54'x Enrol El 1 joi 2J 
Ubi 18% EmoOrt 1 JO 5B 
19% 7% EElCiqa B5e 5.9 
lgt ,4k« En® ha ,08c 1.7 
2*«Mb Erioess soa IS 
?J*S 15-1 Enerpn s B4 24 
=B 33V. r *» 


dd 715 I2b« 12b, 12v.. V. 

- 254 ;3 ; . 12 13 . - 

- 1*7 I2W ffb 17% -% 

- 3046 14% 14 14V. -bl 

q 92* I4«* 141, 14"k -V 
Q 286 lift 1b lift .ft 
q 766 WV, 9 F'a 10. n -W 
q 119 — — - - 

Q 600 10 v, IC'.. 10k* aw 
9, 748 SV* S». Ji 

2713530 61 57ft « .6, 

14 445 22*. 21** 22ft 
-3417 11ft 13ft 10^.... 
4 009 4k, 4% ft* _ 

23 as 37V* 77W 37V* -V. 

15 «CS MH !0ft 1S>I -'5 


* S' 4 S^cojllBO 1.9 10 2i« ssv s 54b. 541. -ft 

33W IS** Encrto J6e 12 . 314 as.zift 3ft *V* 

» !g« I"2?> 1.US.0 1* 331 tin 23 B?. *1 

gfklg* |"*Co 40 ZI f! 2480 19V, in 19 q 

37b, 17»W Enmnce 1 J4 J U M3* »w ffl., n«.-r.5 

58T-3SV, cnrM 1CCI IJ p 077 Mft, SS 1 , Sa* -v* 

2f* lift EnrnOG .12 .7 B 0878 iT% ;*?> u-. *■/, 

34V. JV.ENSCO 10 15 ST 154! IC . TV. f-jf, .1^ 

3*>S« EnltTgy 13) ?7 U UZS 32 ., 73 3Jft .» 

.Aft^iV. c":lC 0I4 2.1* 8J - 11- a**, Jil, 26 5 

3»«Sg BfJ I* IT . 1643 TS-’-ft 25 > 2S'--. *'. 

ErPTalP IJ: TJ _ 340 IJ!, 2SV. 2£k. . 

EmwfinJIa - . lev? u 14 .1 

E9HJPT 1B4 K - sa irw 17 17,* --, 

EeTEr^ 1.9011 2 « 313 ir.a ,4'a »fte— . 


Equaittn 


is** 2 1 

Ob. 14 
»o 14 
-20 11 
« 33 

44 . 791* Erjurfa M 
84 v» 28ft EqfCtn JQ A 
35W TP* EolRinc 1.13 40 
25% 24% EqRjCT 1,1.04 7.2 
76*. 19% EoullTCO 
16V. 8ft Edvlnq 1 TJ12B 
32% JOT, EoCttfPT 1.48 6.1 
41^ X Eq«ro43Z63 *6 
24-i 24tt*EoCff DIC216 87 


<4k« 45 65ft -V 
34 11 2D Mi 43 . 45 -IV 
19 451 S2 30' 1 KH 
14 S7i 7Sft ?9 1 W* -I 
- *55 8‘1 iPt sst, -! 3 
31 17 AT 15'-. 2S>* 3*i*-v. 
14 7183 1C 1 *!, .« 

_ 1733 24 k 2fj 2'lq 

« i J E4S SP'S 

3*1'. TOW Ealgcfa 10] SB _ IS! 71 it'A 2!W -9* 
24V^1r*.Eq« pU. 1 91 IS _ 38715 20. a4aft * 
»ft 8% EUOElK _ 10 139 gk. 8; 3‘, -% 

371k 17W iwoVon B3e 3J 12 SSS IW. lj'.ft 19V. -ft 
41v. iy* EUrtirT _ 14 219 37; 31*.' 31% -ft 

K% 36<bkEssoxPT ZOO AJ 13 1SST 39V* 39* JPW -ft 

— - — ■— - — 50 ran 7JW n rsv— 


78% obkEBeaLdr 31 


2Ibi 12% GiLBy 15611.7 17 ITS l»i 13t, 13V, _ 

744k7P»kG4i.D<a 7BS7Z1 _ 112 TOi’* 30 JOU +b* 

47T«Z'6 GATXi 1J0 2J dd 1326 86% 36ft 36kk -V. 
ITttk 9% GP Mna _ dd 104 lift ]M 13% -Vi 

47V.35V.GPU 206 4B 13 4572 4SW 44 T, 4Skk 4% 

11% 3% GACInt _ 5 299 41* Alft 6k* _ 

40, 31% GSRn02 _ . 134 40b* 39J*40W _ 

67v» 460, GTE 1J8 ZB 2818374UA* 6gi 68 vlH 

775 25T. CTEDF pC 2J1 9.0 _ 103* 25% 2S"ft 2Sft _ 

129, 9t* Wxd l.HelQB q 706 11% 11b HU -V* 
11% 7*»GabGteM 50 b SB q 168 9W 9b 9% * V* 
78V. 22 GlrtlRbd Z04 B.1 23 327 25k* 2Sft 251* -U 
10 5ft GotesCD JOT IJ tl 213 6k* 6b* 6V, +b* 

77*., 0ft GrteyL _ 9 147 9% d 8% Bk* -9k 

46% 24ft Mfieo M JO .7 73 2711 43W 41% 43ft elk* 

40ft 33?. GrAny |B0 3J IS 372 45 43ft 43% 

31b 19% GoOofcr IJ5e 47 _ 1014 29% 28% 78% 

75% 47% Gorman JO IJ It 000 62ttk 61_% 614k -Ikk 

iflkJ? Gcw; _ X 14307 48b, 47% 47% -b* 

309. 10% GartDar _ 7 635 14 13ft 13ft Jf* 

41ft 17ft Dortwir - 23 7388 TO 19b* 19% ^k 

seft 31 GatoTOOO _ 313724 5S% CTi S4W +2 

3716 23 GnyteJEld JOI 27 dd 335 Xbk 29% 29% -bi 

31V.1A7. GenCra JO 2B 12 886 269, 24% 24ttk-19, 
7rtkSa% Gaoamc _ 53 170 73% 77% 73%-»ttk 

3lbk 21 b GAtn 3J2elZ5 q 151297.299, 79* _ 

76% 25 GAInvpl 1J0 6.9 _ IM 26b* 25% 26k. +ki 

37% 11% GnCOMei JO 1.1 « I2«4 17V* 17b, I7W -b 

X% lZVaGnChtai JO IB 7 1017 Uft 13% 14%+lb* 
22% SK Genoa- - 8 30 94k 94* 9tk -H 

Aft 2 GnDate .. dd 1101 J% 2% 2ft -k* 

AT rn, GecDrns M IJ 21 5454 58 56 57U +2 

96% 69 GcnEtec 1J0 IJ X7564S 96% 94% 96ft-24k 

39ft 22% GrrGrttl 10 5.0 B 381 X% 37U 379, _ 

25k 229, GGdhpfAUl 7.1 520 2S% 25b* 75% 

364*169, GenlM _ turns 34bi 33V. 33% -1% 
77% 59V.GHM8I ZJ Of 29 23 ZJS5 76% 744* 75 -1% 

764*471* GaMoIt 2006 ZB 1930681 73% 71b* 7TVft -** 
57% 30% MH - —12764 35% 33% 33% -1ft 

27S »93l? GartSe 2J6 1.1 1410395 214 709b 209% -STk 
ISV. S'V.GenSac, _ JO 1473 9 5% 83i +kk 

18 r a SttkGenwa - 19 — - 

2i>% ISTk&erahE Z0014.1 1| 


30T. 7% CdBhrt 
Jft Vt CmM 
33V. 10b* Gnfiod 
3SU 204 S«~?71 
20 16b Gem Co 
36ft 14% Go&UB 


584 5*1. 

.. 2* Mk, T3H 16V. +H 
_ dd 4536 TV* 79, 7% art 

— dd 9IJ % Kr % -li 

_fid 458 16% 16 169, -bt 

1J» XI 16 *714 HV* 31% 31 'V. -bk 
SO 2J 27 1018 23% 23b* 23bt *4, 

J2 ZJ 7 1292 15V. 14W 14ft -U 


716 1B9. 10 IBU -b* 
293 191k 19% IWWtl* 
636 16V> 154* 16 4k 
S47 187. 17V, IBU 
S4S 11b* 10% Ilk* Aik 
387 11% 10% ll 


8| 37% GoPCCP 1.00 I J fid 3976 57% 559. 56% -ft 

rvt ir% GaPTftrDlJW 4A 13 3823 729, 22%, 23* -bk 

16% 5U GartOwn - _ 1DB 7% 7% 7% 6% 

29tt.a17ttkG«b5e . JJ 14 66 656 229k 2 IV. 22U _ 
Ifrbl 10% GarfU Ulall.l q 514 13M. 139, 139k -V. 

15 ma GraNm UK B.0 q S31 I2ttk 12*k IT^k <kk 

4ft 3% GegyttW - - 6Z7 3kk 3% 3ft -b* 

24ft 12% GaCMQfy 40 U M 613 13b* 13 13bk -Vk 
234k BY* ptartiir JO 2J 70 204 9% 9M* 9Vk -Vk 

62% 35% GWttl Jl U 4434563 44b* 43V, 43k* -% 
45, 1ft Gtamb - - 162* it* 191 IH _ 

IflH HV.GbnfWHr .70 fS 11 1171 12% llttk 12 -ft 
6SH O GUBW 1.10 IJ 34 2191 65ttk64H 65T. *b* 
25V} 14ft Gleason J5 IB 8 ~ " “ 

32U 18 GUnRT IBS 8J 21 

2T% 14b GBracfiRj 1.92 IZO 17 

23V. 9ft WOW - 16 

14% 9b Wo&WlJOalCJ a 
■8% S9a Gtobbidl - dd 

26ft ffb* GlobM - 629430 10% 9V. 9U ft 

isv. am Gfc&fWMtelU a 415 10ft !0M in* -ft 
21% 3% GfcTApp b _ 4 139 4% 4 4% - V * 

14% 5ft GtoOVacn - _ IS 79, 7ft 77, - 

05% 10 GeldSIBc - 8 3308 16% 16 169, 4% 

M4V, WfikCbdlCT. Sit .6 T2 3376 92V, BStt* 92% 

BVr 11* GoedrPabi .- dd 156 IV. IK 1U _ 

$4 26% Good ltd 1.10 XI 17 5114 33k* 32ft 339, ft 

74ft 45% Goodyear 1 JO ZJ 15 8241 S2V, 52 52bk -bi 

THklO Grown _ ... 2)09 14% ISO* 16% -kit 

34W 19{i Gams 44 1.2 IJ S24 »V; 25, Kft -ft 

19U TV.CrtwFb - dd 1193 31* 7V* 3 

Lift 3*5. Gtukigrs JO U 16 2381 3*V. 38% 384, -ft 

19% 5% GriCojn 5 1865 BV. S% 8% -% 

39% 27tt*GdUMrtZ35 8J _ 136 BV, Mft 38% -% 

34ki 14ft GrrodHCi JO J » US 31ft Jl 31b -bk 

T'iV> nib GRttOeBt JW A 4 1014 13U 12ft IN -ft 

36% 71 W GtAPc BO U 10 1434 28 37». 77% Jy. 

47bi> 34ft OUQl 37 S 00 1554 0k* 394, WV* bi 

7D9* 14k. GAME iau „ 445 15% 159, lSVr -V, 

12% 3% GtOttO 4B3#68J3 q 1392 Oft 6U 4W -V* 

TO'rxllV. GMP JSni 4J « 275 MH U% 119, -H 

19 12% Gaaabr 34 14 10 340 144, 14% 14% _ 

C U GraplFns 41 1.9 16 3810 32*k 32% 33ft +U 

llttkio-'. GrsrtTwSl HU 0 468 11% IIW* nv. -V, 

I7?a 7% Grtflon _ TO 354 9k* 8ft 9b* +V» 

TOW I OV. Do Mart _ 407 12 lift iht 4% 

33 TVaGCflinmy .I7e Z8 _ IX 6% 5ft 6% -ft 

ir% 7* GEH»s - - 2635 5 4ft ft* _ 

:% ttkGRnSerf _ - - 380 % ft* a* w. 

23ft 5% Gpotosa JO, XO — 203 9k. Ms. 9V, •V. 

7] 4% Gkocfi L IB 71, 7, 7U -% 

15% 3ft Gw«a«oJ5al0.9 10 U38 S% 4b SV. 4% 

•aw T«t GTrtewa at 3 . W3 2« 24% jsh *% 

- M 9*8 IV. 1% 19,-** 

- X 1101 24ft 23% 24 .» 


7Y* IHGTAka 
art?.: IT. Gtadi 


*k* r . .. 

15% 13% ll 
IM 12% i __ 

■ii^ 



22* Zli 

T ? 

276 15. 1 

123 14% 1 

_ a ffi 14k* 1 

z li « % 1 

-5 794571 3,™, 1 
23 1888 42% 

1« 7025 TIT, 21b 



• % 


27* 7% JttSSf - a 648 119, n 111* -kf 

3 0*1 6b BtUnerT _ 44 1003 2S 2SU 26** -% 

13ft -4k* MnxEd XSAeSP J q 625 6Vk SV* 6 -V. 

20U 79k MmtFd JQ» 7B q 2959 llkk lory, lib* -b 
55W TOV* Mien? - CCS05A3 S4V* I2H 53 ti -Uft . 

29% 22b* MldAApt 2J0 U 24 1209 23k* 23 23b* 4 1 A 

26tt*19% MkUblTfn I JO 45 10 ITO7 269k 26ft 26% •»» 

14 r^MUAitan _ dd 847 9% 9% VH-% - 

32% 14ft Midas n JS J _ 333 31b* 30 30% 4-% 

J S -11 MdatRIrlJMf 86 15 1)2 12U lift* lit* -k* 

SHI MMvGm _ 9 2263 loi* 9V» 10 -ft 

3BT,JlTU MdtYBqi s •_ 10 292 7SV* 7S 25** 4b 

S b 14% MDacran BB X* 8 1 206 19 18% IBTe. 

% 18U MMonarm BO 30 ]| 3000 TOW IsW TO 

12 3ft Mfflcrlo _ 1* 818 4% 4% 4% , 

97% 65bt MMM 2_MJ . _ __ _ 

46b 38V. MknPqw 2JM 4J 16 499 43k* 4Ht 42ttk -ki 

26ft 13ft WbKoafef »• 1711131 139, d 13% 13V. 6* 

7Wk!l A 1 5 IS 2SB IN 129, 12% -% 

T?% 9% MW4EA jm 46 is 248 10ft 9% 10% 4% 

g% A MMilEB S3 5.1 X 47V 11 10% 10*. *W» 

TO Mohjl 2J8 25 Z/25640 trftbft uSS 90%i+1tk 

an* .jftkMajfcpgqf _ is eas7 isv* in m% -** 

W* 19% Mt*™* _ 20 792 36b 35% 35% -% 

MiM Magto , dd 7*B Ztt* 2ft 2%, -H 

«?ikOTJ Monsm .12 J 7423087 47% 41 V. 42b +kk 

42ft Mom03 n _ 919 44% Oft 44 -Vr 

— MottPH IM 19 33 2240814% 


111 Un rt 


« 3J MV/ it /AX* 

18 228 71 20% 20ft -b 

3 14 332 38% JBV, 38% -% 

XI T2V43D3 73ft JOT, 71V.-2V. 


. "*.f" 


MONYGpn _ 1438 19b 

JO 16 dd 1514 11 


14%, -W 

’S^^S 

21%, 

flQ 24 7?W 704 

MM IMS ^ 

*«*«■«** 

:«?S2 AJB** 

sS&rss: ibS 2 i ^io'SL'K ^ 

IrTOgflpl TJ4 46 24 896 32 31ttk 31ttk _ 

ME* 

29ft 13ft HMPko ~ IT 479 10k JBV. 78b* 


I - 


14U 8H 
9 5b 
97% 36ft MSDWW _ 
10ft 8% MSOJOtn 
13k* SY*r ■ 

14b — ' 

9% 

.36% 


T ^-5 

17 17% -Vk. 

2 % 2 % 

Sf 


- dd 127 
.1 q 2S5 

I.I 1?19330 721* A9M 71H rfttk 
~ - .137 9ft «* 9ft akk. 

1220 8% fl 8 *kk 

*49 7%, 7ft 7ft - 

49k 6% AT- -ft 


J * 

■'- »-* 

• v •: v,.*r 
"-V . 






2025 


*■? 2071 21 2W* 20ft +% 

2» lJ JL6 .02 .1 13 777 IS^i 15V» IS¥W +v% 

- ?2 '55 4SS» -y, 

- 10 493 38% 37% 3BV,-9, 


\ 

’«• jfvi aWj M X9 JicJm I^b? 10lS loSi -k* 

ll *i W JJSSo" ■“ “ m ^ -ttj 


Wk 9% 

10ft m 


3fti IN JSarrfG 


7b* 4U 
_3% 


S3? 


JO B 
1.18 14 
69t 36 

Jltt 6J 


E 

iif* 


j ’! 


ww%£ 


41U 31*. JNwngg 104 ZB 17 


15ft JanesAps - 16 7571 Zl 

18k* JtnteR, 68 16 1A 1039 24b* 


23ft 12ft 
2b* T, 

24ft 714 fOKte 
21b* 3V*KCS 


_ 13 740S IJttk 12ft 
a « 7642 #k d % 
249 11 10b 

453 3V. 3b* 




* 3rM 


!?i2£« 1JOe 53 U,^ ?8g» J?Jk -bi 

35? 18% ; mm _ 2313321 14*. 14V, 14*, -V. 


74U 471, rfmartFpIXM 76 ^"71? Kk* sS* ssvs tw! 

s?s?BJls8ri' ao,l 2 


11% 4M KMBtl 


SS^mWn 


166 SB 

Mi* 


S 


JO 16 

37% 23ft Knabitr n 1 
SM MV, Ketoqg 64 

8 •0.22V, KAMA 64 

ft n% Kmrtff .90 94 

1 %? £*W ^15 
SSS 

26b 12tt*KCO% 


29% art* -V* 

|% 5% Af* 







442 259, BVl 25ft, -ft) 


IJ 

3 WJO J «% 10 -I* 

J*iiE ]£4ft 

16.46 


5555* 122 12 ^2172 S3v. g*, §=^,-5 


5% ass? 

ass®* 1 

X 10% 

00,35% . 

41 % 5?» Ktorco Z28 5.9 
38ft Wft* KfeldME Z52 74 18 

aw - w 

&& 

«% 19% 

SSttUlft KsMsi 

10 — - 


- n .ax iff. 


5*k SH, §ft“ jyjl 

«f3« Wi ®b 

Si^? ■* 

361 IM 17** 18 -Q 


— 1 4 379 ?9 2&*u. 7BA j/. 


*«&*?? Jg it i 
saB 8 : 5,ii ar 

- 25* yy, 

jo i^ 


3f» -V. 
SW SVW+lft 
7 -y. 


_5V« lttbKermlnr _ q 

' “ 162125 H ^U6 




Mb* !4>b*Martcun‘ , ap _ 

iblKlg 

16tt* 4U Mir^ 5 — ** 
I7b*»2* Ml 
MM 14ft Mi 
17U 5b* Ml 
171*14% ' 

!&?* 

15ft 4 Ml 
I6J* 14 M 
SSI* 34% Mi 
W MkM i 
39tt *25% Mri RM: 

35%17V, Myrt ,16 J 
26k* 2416 HABEipf ISO 76 

§ ft 43V.HAC to - - 

U 24b NBCmnf 
26% S^NBCT 
ra% sitt*nog 
Ski 14% NO Bid. 

OSI 
RW 

54b Slit Ko&bH 

S »M« 

7714 564, 

* 269, H 

2% 4% Hu. 

22% Halfi 

Si sa.'® 

•Oft 25 V. 

12*, V*H 

«^55i 

r 

23 bi 
33 

S' 

Wi NtSOmi 

mwet 



ffigasRfeflt 
3 I S W-Si : 

>1 i&f JH 

» » -N 

6ft 6T» ft. 

sr.ft* 

vs a-r 

Mk 59M, U. 
Stt* 6% -Ml 
7% 7% -Ht 

16b 169k +% 

315.17% 17 - 7V.-W 
248 17 164k 64k 6%. 

»« ]0J Di 7V. +W. 

IffV* 

6 1671 )0 Bhi 

Uki *»•* 

- ISO 2S% 

r- 

, rait 

"IK* £8 

§'S?2i- 

-*43 1 ^ 

• 3 T | ^ *2 

V£? M 14 n®2 


s*.' 


I10SP 


efcsmn z h 

Kss®» 1« 2-r to TO74 72% 

B J0 £ dd 4877 44b 
160 09 56 565 r 

HrVSitS 25 m 









4M4 25*. 

Utt* 3M LAKQU 
29V.22M LG&E 1J3 43 

X s * W 

21^»1S* 156 95 

16, 5 Ltv_ 15 U 


367 52% 

- 173 47 

-, m 4% 

2471 284*28 

, % 




Oft 10% LmrtSyt 

^ »MR 


38* jS 

- so*. +m 

46ft 46% -V. 

4 4V* -b* 

1% £ 

1« U 

f 3| SSR 



7a Z 


J3f 76 


415 7% TV, 

A .Z 1^444. i * ta 

«a s JH- 


Si^iS f 2 e i 1JSU 
- a4 $ 5 l 


58% 419,1 


■M 425*104 * 


IB* m IXGa 164 S3 
•Oft TO Ldtomo 4M 16 
16% 8% Lottn* JS Z8 
S5W20 LdfWOOO 162 4.1 
54 43 UfltehdP 3 b2 li) 

7A 2% LamSas 
*5 31. UmdftmerJO 




9966 18b* 17b 

JZ'SL ^ 

1£4 It*. 1. 

JW 211* 

- ?r 

1S5 25 _ 

3fS J 5& 

253 29ft 29% 

in j I It |S III 

til 

rifrtta .dOTBr »fi-3 

r i»i 3»*s 'i s © s 



u,i S 

2,f I?*,!?- »*■ 
'IBS'® 

S 24 J? iJS* gp 

iSafl 

?W 229k Jrv. C . 45P 

gioSS 

Is 

do an 
Tf 97*7 

1 ** 


■S:- 

■ 4. a 


1 % / x i . ' 


i>Ci 


r 1, 






' ■ vf:> 

'■ ; 

■* • -fair 


2 


§Smm 

" “ -I* A 


470V 47V**V* 

5u 





UH17U +«' 


11* 


1 ££ 

If V. 'Ij, 


7W. SOU UAttay JO l3 f 


* 


1 fc' >"i; * - k ‘ 

•: : 


fUfltl 


>«d36^! 

sin ism Nortsnn J7 V j 5 ’3 ’Jp 38* 2m 


Continued on Page 


'i*/- 


* 5 " 








’■X— . ,H> 
-■ •(« 


• U^.UU* 


"' ■"*9 , >8*jqj 

>9 


7-r 




PAGE 15 


INrEBNAtA OtfAL HERALD TRIBUNE, SATURDAY'S UNDAY, DECEMBER 19-20, 1998 


ASIA/PACIFIC 



ectedly Lower Rates 


CMgMivCUrS*tfFwmDt*ari* 

■ HONGKONG — Banks here an 
^uneed a 'surprise cut in rfc w sfc 
sod tending rates Friday — foe third 
Auction in less than a mouth---- in 
a move that analysts said would 
bolster market sentiment 
• The Hong' Kong Association cf 
Banks said after its regular Friday 
meeting that its membeans would 
fewer deposit interest rates by 25 
basis points, to 42S percent,', ef- 
fective Monday. 

J Major Hang Kong, banks then 
said they '-would trim their prime 
tending rates Monday by 25 basis 
points, to 9 percent. 

- Meanwhde, the govemmera saki it 
may soap the association to spar 
competition by leaving it up to each 
bank to set its own rates. The Hong 
Kong Monetary Authority is also 
considering whether to establish a 
sit-insurance system sm-rifer to 


those found in the Waited States and 
Europe. The proposals are the result 
of an 18-njooth study byKPMG Peat 
MarwkflL which recommended they 
. be^asedin'thiou^dteyear20Q2. 

. the banka' association last im- 
plemented an interest-rate reduction 
oh Dec. 7, when they lowered rates 
by 75 basis points; that fdloweda25 
bastwjoini rate eaten Nov. 23. Since 
Oct 19, banks have cut local interest 

“Ttn&cnt in - 

regaining cotifidence,*’ saidMervyn 
Davies, the bank association's chair- 
man and group executive director of, 
S tandard Chartered Bank.- 
- “But, as has been shown by GDP 
numbers and by iracraployraent 
numbers, we have got a tough few 
months ahead,” Mr. Davies said' 
after die bankers’ meeting. 

The rate cuts came a day after the 
government said Hong Kong's sea- 


sonally adjusted unemployment rate . 
had reached a new high of 55 per- 
cent for the three months through 
November, op from 5J2 percent in 
the three months through October. 

Hong Kong's currency board sys- 
tem means local interest rates are 
based on the supply of Hong Kong 
dollars, which have been pegged to 
the U.S. dollar at about 7.8 to the 
dollar since 1983. 

Changing that system as the KP- 
MG study reco m men d s — allowing 
banks to set rates while maintaining 
the currency board — could be dif- 
ficult, some analysts said. 

“ft’s an odd way to do it,” said 
Frank Gong, a currency strategist at 
BankAmenca Corp. in Hi 
“On the one band, you're 
die currency peg, and on the 
you're taking away a reference rate 
feu banks. You need a reference rale. 
That's key.” 


By allowing bankers to set their 
own rates, customers could benefit 
as banks seek to attract more de- 
posits. At the same time, deregu- 
lation could hurt smaller banks that 
cannot afford to pay higher rates. 

“There is no free lunch with in- 
terest-rate deregulation," said Dav- 
id Caxse. the monetary authority's 
deputy chief executive. “Not every- 
one will gain." 

The proposal to create a deposit 
insurance corporation, similar to the 
Federal Deposit Insurance Corp. in 
die United States, would strengthen 
the currency peg, said Desmond 
Supple, head of research at Barclays 
Capital in Singapore. 

The KPMG study also recom- 
mended tighter disclosure rules for 
foreign banks, under which their lo- 
cal branches would have to comply 
with Hong Kong disclosure stan- 
dards. (Reuters, Bloomberg) 


China Defines Illegal Trading in Draft Law 


CmpOniJi? Onr StogFaxn Daptodtes . . 

. BEUING — China plans to set 
clear definitions of insider trading 
and split its brokerage industry into 
two tiers as part of a major restruc- 
turing under its first securities law, 
according to a draft, of the law ob- 
tained Friday. 

” The draft law states that insider 
trading refers to a wide range of 
price-sensitive information and in- 
cludes the use erf 1 privileged infor- 
mation by corporate executives, em- 
ployees and major shareholders, ft 
specifies, what types of cer- 
ate activities, such as acqmsi- 
tibns and major shifts in corporate 
policy, are covered. 


China has been drafting a secu- 
rities law since 1992, but sharp dif- 
ferences of opinion over its contents 
have held up promulgation. Ana- 
lysts said China finally was nearing 
Cementation of the law. 
le draft law allows the con- 
fiscation of megal~profifs and the 
ritioa of fines of 100 percent to 
percent of the proms or the 
value of the securities traded. Crim- 
inal prosecution may be pursued, it 
says, and insider trading 'by secu- 
rities regulators will be treated with 
particular severity 
The draft law also would prohibit 
short-selling and bar brokers from 
financing stock trades, ft bans 


brokers from agreeing to offset the 
trading losses of their customers and 
from commingling customer funds 
with brokerage money. 

Beijing is determined to prevent 
the commingling of company and 
client funds, a common practice 


Under die two-tier brokerage sys- 
tem, tbe state would require a min- 
imum registered capital of 300 mil- 
lion yuan ($36 million) for so-called 
comp rehensiv e securities firms, 
which would be able to trade on then- 
own accounts and underwrite se- 
curities. 

Other brokerages would need a 
registered capital of 50 million yuan 


and be restricted to trading on behalf 
of customers. (Reuters, Bloomberg} 

■ Ratings of 5 Banks at Risk 

Tbe U.S. ratings agency Standard 
& Boor’s Corp. warned Friday that it 
was considering downgrading the 
credit rating of five major Chinese 
financial institutions because of 
continued weakness in their domes- 
tic operating environment, Agence 
France-Presse reported. 

The banks are Bank of China, 
Bank of Communications, China 
Construction Bank, China Interna- 
tional Trust and Investment Corp., 
and Industrial and Commercial 
Bank of China. 


H achette Buys Up 
Japan Publisher 

Agence France-Presse 

TOKYO — * Hacbette 
Filipacchi Medias, a French 
publisher that produces Bile 
magazine, said Friday it would 
take a controlling stake in 

nofdisdased. 

Fujingabosha, established in 
1905, has nine magazines, in- 
cluding seven women’s publi- 
cations. 

Fujingahosha, based in 
Tokyo, has a stiff of 260. Ac- 
cording to Hacbette Fffipacchi 
it had sales of 13 billion yen 
($111 .9 million) last year. 


As Earnings Dive, BHP Sells Some Units 


CospUbvOm’SnfFnmDapMa 

• SYDNEY — The Australian re- 
sources company Broken Hill Pty. 
announced a 45 peicemdropm first- 
half earnings- Friday as its new 
-American chief executive made his 
mark, by announcing asset sales and 
a management reshuffle. 

. “Never before has BHP expe- 
rienced market conditions whore 
juices far so many of its major 
products have fallen to this extent at 
toe same .time,”, said its chief ex- 
ecutive, Paul Andeason. . 

Profit fell to 436 million Aus- 
tralian dollars ($271.4 million) in 
the six months mat ended Nov. 30, 


from 793 million dollars a year ago. 
Revenue fell 53 percent, to 9.95 
billion dollars, as prices for copper, 
oil, steel and coal dropped amid 
falling demand in Aria. 

Profit and cash flow was also 
affected by an explosion in Septem- 
ber at the Longford gas plant in 
Victoria state, which halted oil pro- 
duction far two months and slashed 
framings by 60 million dollars. 

Mr. Anderson also said that BHP 
was selling its power assets to bis 
farmer employer, Duke Energy, for 
509 million dollars. Two manganese 
assets also being sold as well, to 
British-based Button FIX, for 601 


millio n dollars. Billiton, which was 
spun off last year from South African 
mining group Gencor Ltd., is the 
weald’s biggest producer of ferro- 
chrome and ferromanganese. 

More sales of nonstrategic assets 
are expected, analysts said. 

Also Friday, the chief operating 
officer, Ron McNeiliy, was appoin- 
ted executive director and president 
of BHP Minerals, reporting directly 
to Mr. Anderson, who also made 
several other management changes. 

Mr. McNeiliy will oversee the 
managers of newly created divisions 
within the minerals business. 

(AFP, Bloomberg, Bridge News) 


GM Reinforces 
Link to Isuzu 
And Lifts Stake 

By Sandra Sugawara 

Waattinxi^ Past Service 

TOKYO — General Motors 
Corp. said Friday it would buy $456 
million of new shares in Isuzu Mo- 
tors Ltd., raising its stake in the 
Japanese truck manufacturer to 49 
percent from 373 percent. 

Isuzu ’s responsibility for devel- 
oping trucks and other commercial 
vehicles for GM will expand, in re- 
turn for the cash, which Isuzu needs 
to write down its debt and fond re- 
search. Isuzu reported a $45 million 
loss in the half year ended Sept. 30. 

The move was the latest in a series 
of tie-ups and mergers as tbe auto 
industry reorganizes in the face of 
falling demand for cars and trucks, 
especially .in Asia, intensifying 
global competition and soaring costs 
of tougher emission standards. 

Nissan Motor Co., Japan’s 
second largest automaker, also an- 
nounced a plan Friday aimed at 
strengthening its weak finances. 
Nissan executives said the plan tar- 
geted reducing domestic capacity by 
2003, and said the company would 
consider closing plants. 

Nissan executives, however, 
denied rumors that they were in 
talks to sell off part of the company. 
The stock price of Nissan jumped 
briefly as those rumors intensified, 
after the German news magazine 
Der Spiegel said it would run a story 
on discussions between Nissan and 
DairalerChrysIer AG. 

Some analysis here have expected 
GM, the world’s largest automaker, 
to acquire Isuzu. But at a news con- 
ference, the GM chairman, John 
Smith Jr., said GM did not plan to 
curtail the independence of Isuzu 
management, according to Reuters. 
He said GM increased its stake be- 
cause "GM is asking a lot of Isuzu, 
and this investment will help provide 
the financial resources it needs.” 

Tsunemi Tactubana, an auto ana- 
lyst for Nikko Research Center, said 
the fact that GM did not acquire 50 
percent of the company indicated 
that GM “has a great deal of trust in 
the Isuzu” management. But be said 
GM might take a majority stake in 
the future. 

The Isuzu move was the latest in 
recent steps by GM to move ag- 
gressively into Japan. In September, 
GM increased its stake to 10 percent 
from 3.3 percent in Suzuki Motor 
Corp., becoming SuzuJd's largest 
shareholder. Suzuki manufacturers 
minivehicles and motorcycles, and 
is to develop compact cars for GM. 
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Very briefly: 


• Four Singaporean banks had their financial-strength rat- 
ings downgraded by Moody's Investors Service Inc., which 
cited asset-quality problems linked to Asia's financial crisis. 
The banks were Development Bank of Singapore Ltd., 
Overseas Chinese Banking Corp., United Overseas Bank 
Ltd. and Overseas Union Bank Ltd. 

• Haseko Corp., a Japanese condominium builder, is to ask 
banks to forgive 394.2 billion yen ($339 billion) in loans as a 
deepening recession pushes more companies to the brink of 
failure. Haseko plans to cut 1,000 jobs, or 20 percent of die 
work force, at its parent and 12 group companies over the next 
year and a half. 

• The Philippine government plans to borrow from the $580 
million seized from the late dictator Ferdinand Marcos and 
held in escrow at a state-controlled bank. Finance Secretary 
Edgardo Bspiritu said. Mr. Espiritu said the Philippine Na- 
tional Bank expected the funds to be transferred next week 
from Switzerland where they were stashed by Mr. Marcos. 

■ Malaysia is to borrow from commercial banks to raise some 
of the money needed to bolster banks and revive the economy. 
Prime Minister Mahathir bin Mohamad said. 

• Hang Seng Bank Ltd.. Hong Kong’s second biggest bank, 

is to freeze the wages of all 8,000 employees next year, citing 
the slowing economy. The move comes after its parent 
company. HSBC Holding PIT. 1 ■* hold 

wages steady for more than l.v ■•.•v ■ . ces. 

• Daesung Electric Industries Co., a South Korean auto pans 
maker, is to raise as much as 10.6 billion won I $8.8 million) by 
selling new shares to General Motors Corp.’s Delphi Auto- 
motive Systems, the world's largest auto pans maker. 

• Matsushita Electric Industrial Ltd. and Mitsubishi Elec- 
tric Corp. have agreed to develop jointly next-generation 
system large-scale integration chips. 

• Japan is to begin imposing high tariffs on rice imports 

starting in April 1999. Imported rice will face a tariff of 35 1.17 
yen per kilogram in fiscal 1999, and 341 yen per kilogram in 
and after fiscal 2000. Bridge News. Bloomberg. AFP. Reuters, AP 


EURO: Japanese Investors Rush to Buy European Currencies 


Continued from Page 1 

currency reserves in the 
vaults of Asia's central banks 
now sit In dollars. 

In another sign of tbe euro 
groundswell, Japan's largest 
fife insurer. Nippon life, said 
Tuesday that it would con- 
sider moving half of its $34 
billion in o verseas assets into 
euros, based on the feet that 
euros and dollars have about 
equal weighting in the Sa- 
lomon government bond in- 
dex. 

ft Currently, the company in- 
vests about 30 percent of that 
money in currencies that "will 
become fixed to foe euro at 
the end of this month. 

' Japan, aloqf> with China 
and other Asian countries 
with major holdings, of dollar 
reserves, may figure that “if 
you spread your bond hold- 
ings you- reduce your risk 
against currency fluctu- 
ation,” said Paul Mortimer- 
Lee chief capital markets 
economist far Banque Pari- 
bas in London. 

. But for Japan, the move 
into the euro rosy make sense 
on an additional level. Chris- 
topher Wood, managing di- 
reasr at ABN Amro Asia in 
Fh>«|> Kong and the author of 
two books about Japanese fi- 
nance, called the move 
“partly sensible diversifica- 
tion, mid partly geopolitical, 
because they Ye fed up with 
being told, what to do by the 
United States.” _ 

! Japan is ou the receiving 
end of endless pleas by the 
U.S. government to fix its 
banking system to roust the 
economy out of recession, but 
£§femains one of the major 
^Sanders of America's bul- 
ging current account deficit. 
Japan sells the U.S. more 
goods than.it buys, and then 
invests many of the dollars it 
fflms into U-S. bonds. And 
that, too, could impact its in- 
clination to invest in euros. 

; The U.S. ambassador to Ja- 
pan, Thomas Foley, in a 
speech Monday, warned that 
the rising trade imbalance be- 
tween Japan and the United 
States could lead to increased 
frictions baweea the coun- 
tries next year. In October, 
Japan’s trade surplus with me 
United States was $6 billfon, 
up 32 percent from a year 

the event of U.S. trade 
, against Japanese 
marts, in reraliation fax 
jgfrar duties, on rice mroorts 
tto Japan or other trade ir* 
tanis, Japan may feel more 
jmfbrtable holding moa® 
jros, which woold reflect an 


increasing dependence bn 
trade with Europe. 

' : “What will make the enro 
a reserve currency is the feet 
that a substantial amount of 
Asian trade will be denom- 
inated in euros, whereas a tiny 
proportion of Asian trade was 
denominated in Deutsche 
marks,” said Avinash Per- 
sand, global bead of currency 
research at J. P. Morgan in 
London. _• _ 

But too strong a stampede 
out of the dollar would pose 
tbe threat of an overvalued 
euro, said Mrs. Hama at Mit- 
subishi. ... 

• l *We may. end up wife 


competitive devaluations be- 
tween tire euro and the dol- 
lar,” she stud. The yen could 
become “excessively over- 
valued” as a result, she ad- 
ded, making it even harder for 
Japan to export its way out of 
recession. 

Given the uncertain out- 
look for both die dollar and 
euro. Asian countries may 
also wish to reduce their re- 
liance on dollar reserves out 
' of a general recognition, re- 
iterated Tuesday by the Jap- 
anese finance minister, Kiicni 
Miyazawa, that pricing cur- 
rencies solely in terms of one 
currency proved unwise in 


the run-up to the Asian fi- 
nancial crisis. 

As the dollar strengthened 
against the yen and most 
European currencies in the 
mid-1990s, exports from Asia 
slowed sharply because most 
countries in the region had 
partially linked their curren- 
cies to the dollar. Eventually, 
the current account deficits 
that resulted touched off a 
loss of confidence among in- 
vestors and die consequent 
crisis. 


Mitchell Martin contrib- 
uted to this report from New 
York. 


HOSPITAL: An Ophthalmologist With a Vision 


Continued from Page 11 

surgery and two nights in a private room. In 
the other wing, patients pay for the lens and 
suture, about $12, if they can afford it. They 
gat free meals and free lodging: straw mats in 
wards for 30 to 40. - 

Neither wing accepts appointments. Pa- 
tients who arrive on early trKrming trains from 
the countryside start Hning up at 4 A-M. Toilet 
and bathing facilities axe available, and free 
coffee is served. At 5 A-M. Monday through 
Saturday, the hospitals open for business. 

Sundays are reserved for mobile eye 
ramp s, an outreach program Dr. Venkata- 

swainy started duringhis government service. 

Teams of doctors and nurses visit rural areas, 
screen hundreds of people with eye ail m e n ts 
and identify those who need surgery. A mar- 


ltative has already been by to 
businesses feu: publicity, and in- 
dustrial concerns usually sponsor the buses 
that transport patients to Aravind hospitals. 

Dr. Venkataswamy plans to open one more 
hospital in Tamil Nadu next year. But he 
knows that in the long run, the solution to 
blindness will not be building more facilities: 
It .will be helping eye doctors and admin- 
istrators at hospitals in India and abroad rep- 
licate his model 

Under a program funded by Lions Chib 
International and groups fighting blindness in 
the. United Kingdom and Germany, Aravind 
works with 50 hospitals across India to im- 
ey e-care management. It also trains in 
aping countries from Asia to Africa. 

/e want to go global’’ Dr. Venkata- 
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TNT Post Groen 



Should Investors Bank on the Post Office? 





In a Season of Giving, 

A Look at Returns From 
Companies That Deliver 


By Judith Rehak 


W HAT BETTER TIME of 
year to check out invest- 
ing m companies that get 
yonr letters and packages 
where you want than to go — and rest 
— than daring this season of annual 
gift-giving holidays? ' ‘ ■ 

Has is the moment when timeliness 
and other benefits of mail and pack- 
age-delivery businesses .are at -their 
most obvious to consumers. Bfe as big 
as Christmas is, there is a lot more 
going on in the delivery industry 
today. Depending on where these 
companies operate — and increasingly 
their mandates are global — the issues 
run fee gamut, from privatizations of 
government-rim postal services, mer- 
gers and acquisitions, Internet com- 
merce and even warehousing and 
freight-forwarding services. . 

Two weeks ago; for example, 
shares in EDX Corn., the. pa 


Federal Express, the world s 
overnight delivery service, leaped 
7.18 percent in ane day, as Internet 
hype swept the. sector. The ran-ap 
came amid predictions that the grow- 


Kuehne & Nagel 
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ing numbers of consumers shopping 
on-line would fad a boom in demand 
for delivery services. 

A s familiar as FedEx 1 is to con- 
sumers around the globe, its share 
performance over the past few years 
has been disappointing. Moreover, a 
number of analysis were unimpressed 
with the Internet story. Jeffrey Rauff- 
i3#|an of Merrill Lynch & Co. noted 
‘"'Sat Federal Express specializes in the 
esqjensiv^, fiisi-48-hours-of-de^ery 
■ segment of the market 

“When we think about what we 

order on the Internet, we don’t want to 

pay $20 on a $30 compact disk to get 
it tomorrow/' he said. In his view, 
FedEx has seen the most interest be- 
cause it is the largest of the public 
companies, but if is the U.S. Postal 
Service and United Parcel Service, 
which specialize kt the kss-^costiy, 
t but slower 72-to-96-hour delivery 
^sector, fear will profit Neither of 
feemareguMfccompairi es.^ 

A<t nn inv ftgtment, Mr. KguffuMD SBM 
he prefers Airixune Rtagin Corp., a 
gnater co mp any that. Has FedEx, Spe- 
cializes in the first 48. hours of delivery. 

“They are in my opinion the best 
no-frills, high-service, low-cost alter- 
native in that group,” he saicL. Air- 
borne also compares weD with FedEx 
price-wise. “FedEx is at 18 times 
earnings right now, while Airborne Is 

at 10 times earnings,” he added. “On 

a prik^ -earnings basis, dial makes it 
40 percent dwapor than FedEx/’ 

Mr. Kanffinan also favors another 
lesser-known player, CNF Transpor- 
tation Inc., which owns Emery 
Worldwide Airlines, a market leader 
. in tire heavy parcel business. .Emery 
has a $1‘7 bfilicm contract with the 
[U 3. Post Office fbrsorting and trans- 
porting Priority Mail- His 12-moop 
Sger price for CNF shares, currently 
toadies around 530; is $50. _ 

Bur for many analysts who follow 
this sector, Europe is where the action 
is. Pri vat isa t i o n, or preparing for it, is 
transforming csaco-slcepy, govero- 
ment-owned postal services into big 
companies, that are being managed 


just like corporations, cutting costs, 
restructuring and making acquisitions 
to build critical mass in relatedtrosi- 
1 nesses. Their objective: to' join the 
ranks of the global mail, package and 
freight delivery services. 

A notable example is TNT Post 
Groep NV, the publicly listed Dutch 
mail and freight service, which has three 
areas of bostoera: defivering ordinary 
mail throughout fee Nefeeriands, global 
express mail and logistics, soch as ware- 
housing and distributing auto parts tor 
customers, inducting Fiat SpA and Ford 
Motor Cb. 

Steuben Vrolxjk of ABN Amro said 
he likes TNT Pc«tGrocp T s prospects, 
even though some analysts are wor- 
ried about the effects of a global eco- 
nomic slowdown on the company's 
business. 

“We don’t think the effects will be 
so hand because of fee mail and ex- 
press revenues,” he said, noting that 
mail service in the Netherlands, a 
Post Groep monopoly, accounts 


80 percent of the company^; 
operating profit “ Mail is the financial 
engine that produces the cash flow 
feat they wfll use to improve die other 
divisions.” 

In any case, TNT Post Groep 
already is highly profitable, said Mr. 
ViolijL Some of its gains, he said, 
have been masked by costs of re- 
structuring and acquisitions, “but 
we're now at a tunc in 1999 and 2000 
when most of the revenues resulting 
fixmtherereotgamzations will start to 
come through, and we expect a lot of 
mar gin improvement 7 ’ He is estimat- 


($.95) far tins year, and 2J29 guilders 
for 1999. Mr. Vfolijk said be expected 
the company to make more acqui- 
sitions far its express and logistics 
business. “By combining man and 
logistics, they can offer their biggest 
business customers a whole range of 
guaranteed deliveries/’ he said. 

Among; fee. prime candidates are 
small freight-farwardxng companies 
in Europe. With die relaxation of cus- 
toms regulations, and the common 
currency, looming, fee traditional ser- 
vices these companies provided is no 
longer in great demand, malting them 
prime takeover candidates for bigger 
players who are branching out into 
other areas. 

fa one such example; Deutsche Post 
AG, fee German postal service, which 
will itself be privatized in 2000, has 
been on a buying spree. Its most recent 
acquisition is Damns Holding AG, a 
Swiss freight forwarder, far $1 .08 tril- 
lion. The announcement of the deal 
two weeks ago produced a tidy 36 
percent windfall for Danzas’a share- 
holders and-fneled share price run-ups 
in Europe’s fragmented freight-for- 
warding sector. 

This week, TNT Post; Groep 
snapped up a French-based express- 
man company, Jet Services S A, far 2 
billion francs ($363.6 million). Earlier 
this year,- Jet Services purchased 

Nacht Verteiler Serviceof Germany. 

- Other Ifedytatge^fadudeRnelme 
& Nagel International AG, another 
Swiss freight-forwarding company. 
Kuehne & Nagel has a contract wife 
DHL .Woridwide Express, a private 
American company, to cany parcels in 
Europe; Africa and the Asia-Pacific. 1 
Takeover speculation started in Oc- l 
tober when Viag AG, the German i 
utility, said it would sell its 303 per- i 
cent stake in Kuehne. ! 

Martin Dixoo-Ward, who follows 
fee company for Fleraings Securities 
in London, said Kuehne deserved to 
be bought simply as a good-quality 
c omp any, Qot merely as. a takeover 
candidate. *Tf s veiy tightly run and 
very profitable,” he said. “While 
their business: is similar to Danzas, 
(heir inaigins are wider/' He added 
feat Kuehne operated in fee . moke 
profitable contawer-size goods area, 
cotKasnttating . on air and ocean, 

^"^Meover, . investors looking for a 
quick acquisition ^play could be dis- 
appomted. Vfc Dixon- Wardrtoted that 
. tirecoamaw’schief executive, Klans- 
Midbaef JujeJme; -is the m^ority 
shareholder ‘ ‘Viag might sell if they 
cap get tire right pnee,” he said, “but 
they are not in a huoy,_in my view/* 


A lmost every town in 

Europe has at least one, but 
can the post office compete 
wife banks and other financial 
institutions for the savings of small in- 
vestors? About 30 postal systems 
around the world, most of them in 
Europe, operate virtually as fall-service 
banks, wife investment services and 
checking accounts. 

The image of fee post office has 
changed over fee years. It used to be 
seen as a solution for simple savings 
products and no-faQs checking ac- 
counts. Now, many post offices have 
savings products linked to stock mar- 
kets, mule some offer telephone 
brokerage services and on-line bank- 
ing. 

In many cases, this change of image 
has come about because of internal re- 
organization. For example, in the Neth- 
erlands, the financial sendees arm of the 
post office was privatized in the mid- 
1980s and became Postbank. Postbank 
then merged wife Nafionale Neder- 
landea in 1990 to form part of ING 
Group NV. Branches of fee state-owned 
Dutch post office still act as a dis- 
tribution channel for Postbank products, 
but that is the limit of (heir association. 

Similar developments have occurred 
in Belgium, Denmark, Germany and 
Italy. Girobank, fee financial services 
arm of the Danish post office, became 
part of BG Bank in 1996. Barnrae de la 
Postern Belgium is owned jointfy by the 
Belgian government and Fofftis Group 
AG. Deutsche Postbank AG in Ger- 
many, meanwhile, is a full-fledged 
state-owned credit institution, but fee 
government is planning to begin privat- 
izing it in 2000. 

France is one of fee few countries in 
Europe where fee post office remains 
intact La Paste is a national institution, 
wholly owned by the state, which has 
not announced plans to privatize it 
Post office products and services dif- 
fer markedly from country to country, 
bat most of the national post offices 
surveyed have two features m common: 
They have a reputation for value and 
convenience, and almost anyone can 
open an account; even nonresidents. 

^ Generally, you do not have to be a 
*Qfi26oi dr areridfitf foinVesf wxflS^^ST' v 
the national post offices in Enrope.jBut 
you will probably have to be 
physically present to sign the 
necessary documentation. A \\) 

spokes m an for Dutch Postbank J. 
said that depending on where 
an account holder lives, it — 
might be possible for the par 
peis to be signed at a foreign 
subsidiary of BG Bank. 

Banque de La Paste usually 

addref^ in Belgium, but nonresidents 
can still open an account if they have a 
mailbox number in Belgium. This num- 
ber can be ananged through fee Belgian 
post office. 

In all cases, some farm of identi- 
fication is required to open a postal 
savings account In Germany and Den- 
mark, apassport will usually suffice. In 
France, applicants must show a passport 
and a recent utility or telephone bill 
bearing the borne address. 

Of all the state-owned post offices in 
Europe, La Poste probably offers one of 
the widest ranges of products and ser- 
vices. It also has a reputation in France 
for offering some or fee best savings 
rates on the market and fee lowest ao 
coon Mnaintenanc e charges. 

fa a recent survey of 15 major credit 
institutions by a French consumer 
magazine. La Poste was fonnd to be the 
least expensive and the one that offered 


By Barbara Wall 



fee best value. It is also one of fee largest 
credit institutions in {ranee. It has over 
18,000 branches and more than 26 mil- 
lion clients. There are 10 million check- 
ing accounts held with La Poste and 23 
million savings books. 

La Poste offers a variety of invest- 
ment products, including guaranteed 
stock mntual funds, passbook savings 
accounts for youngsters and for low- 
incrane savers, and life-insurance 
products. 

According to a spokesman for La 
Foste,-foe most popular savings product 
is a simple, tax efficient savings plan 
called Itivret A. Wife Gvret A 
there is no minimum invest- 
% meat threshold and customers 

can invest or withdraw funds 
whenever they choose, wife- 
out having to pay commission 
or tax- Lrvrec A offers an in- 
terest rate of 3-5 percent — 
one of the best rates in France 
for this type of savings 
product — but the investment is limited 
to 100,000 francs ($18,000). 

A customer of La Poste can buy any 
equity or bond on the Paris stock ex- 
change or on foreign stock exchanges 
through fee post office. The order can be 
made with one of the financial services 
consultants at the post office or by tele- 
phone at 20 investment call centers. 
Expect to pay dealing charges and com- 
mission of about 1 percent for equity 
purchases and 0.25 percent for bonds. 

The Belgian post office does not have 
fee breadth of product range that is 
available in France, but it is a major 
force in the country's financial services 
industry. It is not possible to buy stocks 
or bonds through the Belgium post of- 
fice, however, and the products that are 
available are limited to simple savings 
plans that pay 3 to 3.80 percent in annum 
interest 

Since November, a new savings 
product linked to (be Belgian stock mar- 


ket index, the Bel 20, has been available 
to post office customers. Post-Click is a 
capital-guaranteed equity fund. The 
minimum subscription is 25,000" Bel- 
gian francs ($730). and investors must 
keep their investment in fee fond for 
seven years. 

Posthank AG in Germany has re- 
cently streamlined its product range. 
There are two simple savings contracts 
for investments under and above 3,000 
Deutsche marks ($1,875). The interest 
rates are 1.50 percent and 3.0 percent, 
respectivelyr-postbank- customers can 
also buy savings bonds, or Shpabrief, 
The minimum investment is 5,000 DM 
and the money must stay invested for six 
years. The annual interest rate on Shp- 
abrief is 3.75 percent. 

Customers of Postbank AG cannot 
trade stocks and bonds, but they can buy 
any of 17 Postbank mutual funds. AH of 
these foods are relatively new — the 
first was introduced in February 1996. 
The besr-pertbrming fund of the bunch 
is the Postbank Dynamic Global in- 
vestment fund, which has chalked up a 
return of more than 200 percent since if 
started two years ago. 

The Danish post office. Post Dan- 
mark, sells simple products of BG Bank, 
including checking and savings ac- 
counts. The top rate of interest payable 
on a fixed-interest savings product is 
currently 4 percent For equity-linked 
products or stock dealing, customers are 
generally referred by the post office to 
BG Bank. 

“Considerable potential lies in the 
referral of customers from post offices 
to BG Bank and in the establishment of 
BG Bank branches at selected post of- 
fices,” a spokesman for BG Bank said. 
“The bank’s distribution network now 
comprises 270 branches, as well as 
1,141 post offices. Bank branches are 
found at 14 post offices.” 

Postbank ns one of the largest players 
in fee Dutch savings market, wife seven 


Drawing* hv Viral*- \»in 

million account holders. At the heart of 
fee bank’s product range lies the Giro 
account, which is a simple checking 
account widely used by businesses and 
retail customers for bill payments. 
There are also a range of Giro savings 
accounts, offering different rates of in- 
terest depending on the balance. 

Customers also have a choice of nine 
Posibank investment funds. 

Customers of Postbank can trade in 
shares and options on fee stock ex- 
change via the stock exchange order 
'line,- or Beursordertrjnr Postbank" has 
also introduced a computerized share- 
price information line for customers. 
The bank does not charge commission 
for these on-line services. 

Banco Posta. the financial services 
arm of fee Italian post office, is also a 
state-owned enterprise. It, too, offers a 
range of basic savings and checking 
account products, although the stated 
aim of the bank is to become more like 
the privatized savings banks in Italy. 

“Serious investors are unlikely to 
have an account with the Italian post 
office.” said a spokesman for Comitato 
Consumatori Altroconsumo, or CCA. 
an Italian consumer’s association. “Its 
main customer base is fee elderly and 
fee retired.” 

“Although some of Banco Posia’s 
products are reasonably competitive/’ 
he added, ‘ ‘the bank is not as convenient 
as many other savings banks. If you 
want to deposit money with fee post 
office, you have to go there physically 
and use fee same branch on each oc- 
casion. Also, on-line banking is very 
popular in Italy, but Banco Posta does 
not offer this facility.” 

For funher information, call: 

• BANCO POSTA I Italy*. ? 91 M 8 *M 1 |. 

• BO BANK lDannaA>.4S41 Vi 70 Our, 44 171 417 1000 

• DEUTSCHE POSTBANK AC 4*> M I&C0 

• la banque de la pqstf i Bwpum i. 32 : yM «si& 

• LA POSTE iPnwcci W ) 44S«}4 M 

• POSTBANK iNclbettin&l Jl 20584 b444 


Japan’s Thriving Postal System Saps Private Sector 


By Miki Tanikawa 

*T WOULD SEEM safe to assume 
that wife a slew of convenient ser- 
vices , a fifth of fee co entry's na~ 
.tional savings and better interest 
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IMF Program Benefits South Korean Savers 


world's largest depositary institution is 
in fact one of fee most reviled branches 
of the Japanese government. 

Thanks largely to its popularity wife 
rural consumers and rears about the 
future of fee country's financial system, 
fee postal banking system, popularly 
known as Yucho, keeps, drawing de- 
posits. Individuals have put more than 
250 trillion yen ($2,1 billion) into fee 
system, which dominates personal sav- 
ings in Japan. 

The prohfeni wife fee system is flat it 
has sowed up a third of the country’s 
savings deposits at a tine when many 
commercial tank* ate facing severe dif- 
ficulties. This money is channeled into 
pnbfic works under a government fiscal 
investment and loan program- Many of the 
bridges, roads andpt^fearefinaooed in 
tins way arc little used and unprofitable. 

This is not of much direct concern to 

depositors- The Finance Ministry, not 
feepost office, allocates fee funds and is 
responsible for repaying the loans. So 
the deposits have a government guar- 
antee and thus are safer than money in a 
bank. Not only that, but for accounts of 
up to Iff millio n yen, the interest rate is 
0:15 percent 

That might not seem like anything to 
cheer about until you consider feat com- 


mercial banks are paying 0.1 percent for 
instant-access accounts. For one-year- 
term postal deposits, fee rate is 0.2 per- 
cent At private banks, 0.15 percent is 
common for the fixed one-year rate. 

To counter fee intensifying argument 
feat it should be privatized, fee postal 
bank is creating new and innovative 
products and services. One is apostal cash 
card feat doubles as a Citibank cash card 
and can be used throughout Citibank’s 
global network outside of Japan. The card 
also functions as a debit card at stores feat 
are members of fee Maestro system. 

Cash cards can be used only to with- 
draw money from cash dispensers, 
while debit cards can be used at retailers 


and fee money is deducted from the 
holder’s bank account instantly. 

Another new service on the horizon is 
the planned interconnection of the postal 
bank's automated teller machine system 
wife that of commercial banks, allowing 
customers to withdraw cash from both 
networks. The Postal Ministry also has 
concluded an agreement wife the Jap- 
anese credit card company Credit Saison 
and Visa International on a card that will 
triple as a cash, debit and credit card, 
starting early next year. 

There are other convenient aspects to 
postal-system banking. Most of its 
24,000 branches have ATMs, which al- 
though they tend to be located in res- 


idential areas away from preferred lo- 
cations such as train stations and 
shopping districts, may be fee only cash 
machines in some rural areas. 

The Post Ministry has been aggres- 
sive in terms of establishing tie-ups with 
credit card companies and have pro- 
duced about 40 types of credit cards that 
draw on Yucho savings account. 


A nother attractive fea- 
ture of the postal ATMs is that 
they do not have fees for cash 
withdrawals, no matter where the money 
is taken. Travelers can access their cash 
anywhere in fee country and parents can 
use the system to send money to children 
attending college in other cities, a dc 
facto free remittance system. 

Even when out-of-town use is not u 
consideration, fee postal batik's cash 
cards beat those of their private rivals by 
not charging commissions for use on 
holidays. 

Postal-hanking services generally carry 
fewer fees than those of commercial banks. 
Like their private-sector competitors, they 
do not require minimum deposits nor an- 
nual account maintenance fees. 

Where fas are charged, they are . often 
less than at private banks: An international 
money order in dollars, for example, with 
a value of 100,000 yen or less, costs only 
1.000 yen at the post office, compared 
with 2,500 yen elsewhere. Money wired 
abroad is sentaia charge of 1,400 yen, less 
than half fee 3,500 to 4,500 yen a bank 
would charge its savings account holders. 
It is not necessary ro have an account to 
remit money at a bank, although an ac- 
count is required at the postal bank to use 
this money-wiring service. 


W HILE JAPANESE depos- 
itors are offered ultra-low 
interest rates. South 
Koreans enjoy a one-year 
fixed deposit rate of 9 percent annually 
at their postal bank, thanks mainly to fee 
International Monetary Fund’s structur- 
al adjustment program* which requires a 
right-money policy. 

As the currency crisis subsides, fee 
interest rates are falling, however. The 
same one-year fixed-deposit program 
offered an interest rate or more than 15 
percent only six months ago. 

Generous as it is wife interest rates. 
South Korea’s postal savings program is 
not the giant mat the Japanese postal 
bank is. 

It has 2,865 post offices around fee 
country, with a total personal deposit of 
9 trillion won ($3.3 million), compared 


to 50 0 trillion won for fee total national 
personal savings. 

An official in the international postal 
division at fee Ministry of Information 
and Communication said that fee rates 
at fee postal bank were generally lower 
than fee equivalent rates at private 
banks. 

He also noted that fee postal banking 
system offered no financial services feat 
set it apart from private financial in- 
stitutions. 

Still, for cash withdrawal, fee postal 
system charges a smaller fee than those 
at private banks. 

Indeed, a South Korean financial of- 
ficial in the government said, “We have 
tried to curb fee growth of the postal 
bank , so as not to repeat fee mistake in 
Japan.” 

— MIKI TANIKAWA 
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In U.K., Vast System, Skimpy Rates 


It Isn’t the Internet 
Without Cisco 

You can surf the Web with- 
out one bit of Microsoft code 
on your desktop, or one bit of 
Netscape. You need never 
venture near Yahoo!, Amer- 
ica Online Inc. or any so- 
called portals. But every time 
you jack into the Net, you are 
touched by the products of 
Cisco Systems Inc. 

Wall Street knows, of 
course. Cisco has more than 
doubled this year, making it the 
eighth-best performer in the 
Standard & Poor's 500-stock 
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index. In a market that values 
unprofitable A 2 na 20 n.com Icc. 
at $15 billion and Yahoo! Inc. 
at $21 billion, perhaps Cisco, 
with fiscal 1998 revenue of 
$8.5 billion and earnings of 
$1.4 billion, or 84 cents a 
share, deserves its market cap 
of $139 billion. This is a real 
company, with real earnings 
from the Internet right now. 
Nothing is as ubiquitous on the 
Internet as Cisco’s rooters, 
specialized computers that 
manage data traffic u s in g the 
Internet Protocol, More than 
80 percent of the routers on the 
Internet are Cisco's. 

Trading at a record 
$87,875 on Friday, Cisco is 
priced at about 60 times the 
consensus earnings estimate 
of $1.46 a share for the year 
ending in July. 

“Sore it's not cheap for any 
stock, but the growth rate has 
been phenomenal and should 
continue to be phenomenal go- 
ing forward as long as data 
traffic continues to grow," 
said Alec Murray, associate di- 
rector of research for MFS In- 
vestment Management, which 
owns 21 million Cisco shares 
in its mutual funds. “It’s not a 
screaming buy here, but we 
think there is good upside po- 
tential in the stock,” he said. 
“If the Internet stocks weak at 
ail, then Cisco has to weak.” 

The company has branched 
out from routers. It now offers 
network switching devices, 
an alternative to routers; re- 
mote-access servers, which 
let telecommuters and other 
employees in the field con- 
nect to the network; and 
equipment for telephone 
companies, offering them the 
ability to add data traffic to 
their voice services. 

“IP data is growing by 
1,000 percent per year, trip- 
ling every three months, and 
Cisco is the direct beneficiary 
of that,” said A1 Tobia, an 
analyst at Nations Banc Mont- 
gomery Securities. (NYT) 


J JP. Morgan Goes 
Bullish on Microsoft 

At the Fall Comdex trade 
show in Las Vegas last 
month, one theme that 
seemed apparent was that the 
center of gravity in the com- 
puting industry is moving 
away from the desktop and 
toward systems and programs 
designed for big companies. 

You might thnik that would 
be bad for Microsoft Carp.; 
JP. Morgan Securities does 
not This week, Morgan issued 
a buy recommendation, esti- 
mating its stock would reach 
$150 in the arming 12 months, 
up from $135 late Friday. 

“Microsoft’s next big 
growth story is enterprise soft- 
ware,” wrote William Epi- 
fanio IL “Having established 
itself as the clear winner in 
desktop operating systems and 
office productivity suite mar- 
kets, Microsoft is preparing to 
take a bigger piece of the en- 
terprise software market” 

Mr. Epifanio said the com- 
pany's recently released SQL 
Server 7.0 database was “ca- 
pable of better competing ’ ’ with 

fnteratianal Business^ Ma- 
chines Corp., while the new 
Windows 2000 would make a 
more efficient aval to the Unix 
operating system than its pre- 
decessor, Windows NT 4.0. 

Microsoft introduced SQL 
Server 7.0 at Comdex. It said 
the program was more scalable 
than previous versions, mean- 
ing it can run well at different 
sizes; it has enhanced data- 
warehousing abilities, used to 
allow many users at a company 
to study information stored by 
different divisions; and it is 
closely integrated with Office 
2000 , Miaosoft’s suite of busi- 
ness programs, such as its word 
processor and spreadsheet. 

These products should give 
leverage to Microsoft’s entire 
line of BackOffice server soft- 
ware for companies, Mr. Epi- 


famo wrote. “BackOffice's 
share gains and compelling 
value proposition should fuel 
sales growth of 28 percent 
through fiscal 2000 .” 

He added Microsoft's up- 
grade of Windows 98 and the 
Office 2000 successor to Of- 
fice 97 meant die company was 
“taking good care of its biggest 
revenue contributors.” 

“Some negative news and 
outcomes from the Depart- 
ment of Justice trial seem in- 
evitable, but we suggest tak- 
ing advantage of any stock 
price weakness as a buying 
opportunity.” (IHT) 

Correction 

The Money Report incor- 
rectly reported the currency 
for shares in Globex Utilid- 
ades SA in the Dec. 5 issue, 
which was about conroanies 
whose shares have fallen so 
far that they can be con- 
sidered to have mi nimal 
downside risk. The preferred 
shares of the Brazilian elec- 
tronics and food retailer trade 
in Brazilian reals. They 
slipped to 4.85 this week from 
5.01 when we wrote about 
them, well below the 22 reals 
at which they traded in 1997. 

Two readers also ques- 
tioned the three-year invest- 
ment time frame suggested by 
Stephen RoseofUBB Capital 
Markets in London. 

Asked about that lengthy 
span, Mr. Rose said: “Every- 
body talks about just the next 
week 'in BraziL I think that’s a 
mistake I tend to taka a three- 
year view because this is a grow- 
ing economy. Globex shares are 
ridiculously cheap now because 
the company is wefl-managed 
and will make a lot of money in 
three years. Its fortunes should 
start to tnm at the end of next 
year, by when consumers come 
bouncing bade. We will then see 
a Steady inip nv Hnmt l and by 
2001 the company will be riding 
high.” (IHT) 


By Conrad de Aenlle 


B RITAIN’S STATE-run sav- 
ings program offers a sizable 
range of products, running 
from the ordinary — instant- 
access accounts and time deposits op- 
erated through post offices 7 - to the 
quirky — a sort of perpetual lottery 
ticket called a premium bond, in which 
holders receive a chance to win cash 
prizes each month in lieu of interest ' 

put aside, Eowever, investing in Na- 
tional Savings is not seen as a way to hit 
the jackpot Interest rates often are not 
competitive with those of comparable 
accounts offered by private institutions, 
financial advisers said, and there is little 
of the flexibility and tax efficiency 
widely available elsewhere. 

“We like them, and we’ve used them 
loads in the past” said Ian Mfflward, 
investment -marketi ng manager at nnw» 

(feVer^a firwiriab Janning j^ hiis^Tn 

Bath. But current yields, be said, are low. 

“It’s hard to find anything of value 
now, and Che rates, compared to the open 
market, are poor,” Mr. Mill ward said. 
“I feel quite sorry for National Savings 
at the moment.” 

Bill Blevins, who heads an interna- 
tional financial advice firm called 
Blackstone Franks, described National 
Savings as a sort of lowest-coramoa- 
denominator created to provide savings 
vehicles for the vast majority of the 
public, people who have little money or 
investment knowledge. 

“It’s a means of raising revenue for 
fee UJKL government which is pedes- 
trian by nature because it’s intended to 
attract the small saver,” he said. 

“Some of the tax advantages arehelpful 
for small and large savers,” Mr. Blevins 
added, but cheats tend to be people “with 
several hundred pounds, not thousands.” 
National Savmgs “provides quite a 
lot of opportunity for the smaller saver, 
where perhaps they’re accruing capital 
for a child," he said. “They can get the 
beginnings of the habit of thrift in a 
simple framework.” 

One break offered with the basic Na- 
tional Savings account is that £70 ($ 115) 
of interest each year is allowed to be 
earned free of tax, producing a savings 
of £14 for most taxpayers. 


While “70 quid of tax break is a lot »a 
lotof people,” Mf. Blevins said, it is not to 

akjtOTproplewiKjhavealotafmooeyariQ 

a big tax bill to go with it For them, there 
are better options than National Savings. 

“Someone saving reasonable suras of 
money certainly would not address in- 
terest to the National Savings- move- 
ment,” he said, unless be was “trying to 
drip away every penny from the taxman. 
As part of a total package, it is^morp 
nuisance than the tax savings are wrath.” 
Foreign investors living in B ri tai n ,. lie 
noted, can invest tax-free offshore, as long 
as they do not bring the income into 
Britain, so the National Savings 
tax break is not an advantage. 

Even for British investors, a 
number of tax-advantaged pro- 
grams, begun in &e 1980s, of- 
fer more flexible and generous 
terms than National Savings. 

Personal Equity Plans, which 
are due to be phased out next 
year, allow £9,000 a year to be 
invested in stocks or corporate bonds, 
with no tax on interest, dividends or cap- 
ital gains. For savers interested in staying 
in cash, Tax-Exempt Special Savings Ac- 
counts also permit £9,000 to be sheltered 
from tax, but over a five-year span! 

Interest rates on these so-called Tessas, 
offered by most banks and savings and 
loan associations, known in Britain as 
building -societies, run to 7 percent' or 
more. The rate on National Savings Cer- 
tificates, a rough equivalent, is 4 percent. 
A related account linked to the Retail 
Pricelrukix, a common inflation measure, 
pays 2 percent plus the annual growth in 
the index, which these days is about . 2 
percent, mining the return is about the 
same as for the straight certificates. 

“It’s hard to sit down and recommend 
to any client to put money away for five 
years if they’re getting only 4 percent,” 
Mr. Mill ward said. 

Looking for a silver lining, he added; 
“The starting point with a portfolio is 
beating inflation.” With index-linked 
National Savings Certificates, “at least 
y ou know you ’re going to beat inflation, 
but the outlook for inflation is poor for 
the next few years.” 

Rates on other types of National Sav- 
ings accounts also compare unfavorably 
with their private-sector equivalents. On 
the plain-vanilla instant-access account. 
National Savings pays 3 percent if foe 


balance is £500 or more. Several 

, , .J tmllrinia c/Vi Pities nay 19I£S * 



least one percentage point Tjgter* al- 
though they do not provide the tax ex 
empnon on the first £70 of interest. 

National Sayings also ■ pays onj 
quarter to three-quarters, of a gomt less 
Jan- the average private mstitpnon on 
30 -day-notice postal accounts, in which 

Ki ^p^ istransactedbyreaiLRatcsteoQ 

to be higher on such accounts because 
the cost of operating ton, 
branches, is lower. OnpostalaccocmK^ 
£50,000, National Savmgs offers sligfrg 
higher rates than private providers, , but 
even at this level, individual 
institut i o ns con beat its rates: 
Bigger shortfalls exist on in- 
novative products su ch as es- 
calator bonds, long-terra in- 
vestments in which the annual 
interest rate’ increases e|gh 
year. Tbs average security pv 5 
nearly a percentage point ukho 
than National Savings’ escal- 
ator bonds, and the private ones pay in- 
terest yearly, whfleNafional Savings pays 
at maturity, after five years. “The rates 
are pathetic,” Mir. Blevins said. “IT a 
major bank offered a deal like National 
Savings, there would be headlines-’’ - - 
National Sayings does beat foe rates of 
private competitors on some accounts, 
such as tbelncome Bond* a 90-day-notice 
account that pays interest monthly. 

Another advantage, although _ a snail 
cme, is that no tax is withheld cw interest, 

while banks and building societies toe 
required to deduct 20 percent, Carys 
Jones, a spokeswoman for die Depart- 
ment of National Savings, pointed out. 
Tax may still be due on National Savings 
interest, but account holders get to hang 
on to the money for a few months, — 
An additional benefit, Ms. Jozies safe 
is that National Savings deposits toe 
entirely backed by the government, 
while there is a risk, albeit a minuscule 
one, that a bank will fail. - - 

Tbe product that Mr. MIliward had the 
fewest misgivings about is theprazmnn 
bond. National Savmgs sets aside 4J5 

bad^^re^and there *is*thc possibility^ 
winning £1 million. But he cautioned 
that “it’s certainly not something ip 
stick all your money in.” < 
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the money report 


Argentina Bank ~~]forec^ Unpredictable Wall Street 

, __ KftA sgss 

r> .,, ■ . - eilfUMI finds aw s ^i% m i. o» f vndon — following a decline of 1 2 percent 


IWsits Post Office 


■. y : " ^ Sullivan 




QSjr QEHC& bankr 

is just-getting star- 
2 ^. m- Latin America, 
audBaoco deGalicia 








. 12Jpej=r 

l of an investment group 
j^t nrOctdber won a 30-year 

^xmcession ;.to run 
tbp, country's o& 
postal service. 
.^XJSjeoJ^gaaJx^ 

_. Other, members 
sjjrf the consortium. 
:1 includingits leader, 

S ^pingea^OT^ysts . V /. > 

.j$akt That is not surprising, 

.consideriog that they won the 
Ideal to pay tire 

Estate $100 hmQkm a year, or 
j40 percent more than the 
■ amount oflfcxed ’ by- ., their 
rfjvflls; including Quits -of 
Citicorp and JNG Bank*fora 
^post ;gfee raddled with a 
repntatiopfbr inefficiency. 

(j Until the deal only limited 
tS avings accounts Were avail- 
3 able™codgJi the post office. 

• ,Becanse of rampant inflation, 
ihere were few takers m me 
J1ST70S and 1980s. • ■ 

- -But Banco de GaHcxa be- 
Jlieves tfaaris changiiig. . 

-gtis an important jart of 
r^alkaa’e strategy and it is a' 
5§ood ldea,” smd Yovanka 
? Vy lander, fitiancial .services 
' anal yst for -Latin America at 


c l ien t s without all die 
ofbuildir 
-branches. 

: . The bank has 
60 branches at p... , — 

That number should rise to 1 100 
"by lone aod to 40frby 2fl02,_ 
when the bank wiU havejgirata 
projected 10 miffioii Argentine 
'pesos (about $10 mfllioo) on . 

set-up costs mi ex? 
peels to be r serving 
60j000' costomos, 
said Peter Richards, 
manager of mvesfior 
relations -at (be. 
bail’s headquarters 
in Bnenos Aires. The 
service is currently 
limite d to personal 
-Joans, debit and oecfit cards. 


Renters .survey 

... * , that analysts 

flic Dow Jones industrial ---.j 

wffl rise by an average of about 5' 

points, or 6 percent. indicates that the stock market is 

° f 

is the year be- 

«“** ^ do fo^S ^^elecnoa^Hi 

Jam rh» 19 th-century admin- 


JLUUI * . r 

“TSaV.*-- 

ii!e erode, has Been imuimmi, " 5 to the pSitotiaf cycle 

S“Sr^cle.-di, 1- pro- » *'“ as a pred.cu, of d.e 

stock market is duced 17 percent returns m uii P vM that, farina 


election years, 14 percent in election 
years, 5 percent in posi-elsctiop 


has been soaring, with not much 
regard to presidential cycles. 

The only two losing years tor we 
S&P in the 1990s were mid-term 
years, and the best year, 1995, was a 

post-election year. 

But in 1 997 . a post-election year, 
the S&P registered a gain ot si 
percent, and in 1998 , a mid- term 

~ r in rv»rry*nt 50 


STOCKS Will uu ikm — 

vestora, who must have a long-term 
view, should not care. 

. Bui we do ft is only human. 

,!We tnrh.to specialists to tell us the 
future, even though they have not 
sot the foggiest idea lhanselves. ft 
Is a practice that goes back thou- 

^Daidef^Sistin writes in “Tte 
Seekers,” his new bode about pm- 


VBU», J r . — 

years, and barely 1 percent in mid- 
term years. ... . . 

Since 1940, Mr. Hirscb s re- 
search shows, the Dow has never 
fallen in a pre-election year like the 


lore a u.j. ■ 

data since the I 9 th-cenuny admin- 
istration of Andrew Jackson show 
that the market loves pre-election 

years. , ~ 

For three decades, 

Yale Hirsch, who JAMES K. GLASSMAN 

publishes the “Stock 
Trader’ 


market? , . 

Mr. Hirsch believes that, facing percent, ,^ u ' "" ' l S0 

presidential elections, politicians do year, it is up abo pc 
the best they can to boost the econ- far. 

° m £to & <Kn electo A 

voters to discipline them, they often LA P vnIanadon is the 

- — -j&r nanon m itoi. 

-P^idems want fied by Edgar Lawrence Sim Jut his 

IWC cT,A, r in he re-elected,” book, “Common Stocks and Busi- 
ON INVESTING 


ffl^ xavuigs flLwuyiJt 

fer 2-5 patent annual insarst. 

. There is plenty of room fin - , 
growth. Como Argentine haSr 
more than 6,600 locations 
-ground the. country and Banco 
de flaiiria has the. exclusive 
right to install points of sale in 
each. This new distribution 
network, Galicia Ahora, is an. 
ideal channel for servic ing 
' ^'nxibanlcarized'* enstoaiiBis.- 


victim of the gods’ whims by de- 
ciphering divine intentions m ad- 
vance.-. Diviners watched smoke 

ending up from burning uicerne, 
they interpreted the figures on clay 
dice.... They answered questions 

abom the future by pouring oil into a 

bowl erf water held on then lap and 


i inner s Almanac,” 
has been following die long-term 
effects of what economists call 
“exogenous,” or outside, factors 
such as election cycles on the stock 
market. 

The election cycle is particularly 
powerful Since 1832, in preelec- 
tion years the Dow {and its 19th- 
centnry predecessors) gamed an av- 
erage of 10 percent annually, not 
including dividends; in election 


to be re-elected,’ 
says Bill Staton, a fi- 

nan cial analyst in 

Charlotte, North Carolina, who is 


one coming ud. ft has scored double- i„uaiiuuc, , . 

digit gains tn *10 of ihe 14 years. another long-time follower of the 

By contrast, the Dow has fallen in cycle. . ■ oc 

MSt-ieciion years since “They lend to do negative things 
1940 notching double-digii losses to the economy in ihe first rwo years 
f^rimes of a terra, then mm up the juice for 

*^Whai if Bill Clinton is removed as the following two, "be added. "It s 
w .^_“ -j, e equivalent of Popeye eanng a 

can of spinach.” 


analyst iih louu «. 

Moran Stanley Dean Winer 
Jnc-^Htgiyes the bank a low- 


bmes me uaucia raauu. oiuw- 
a traditional bank branch and 
has a low operational cost: . - 
Products ran be dehveredby . 
inail or telephone or via Banco 
de and Banelco arto- 

rnated teller -machines, cc 
thm ngfr flie GaHriaAbaa oaa.- 
ters. AccoraUs canb^opmedhy 
any resident of Argentina, re- 

* RE iTeeH 


noting as movemMt on the smto 

or toward the nm. 

These techniques of prognostic- vance. 

arialas weird ^they sound, __ tjt- ^ the first year after an 

ably work as well as °£w^ U American presidential elec- 

tenqxxary financial |J ^ thatis, a post-el ec- 

record seems wrase than the laws of -"^^^2001 willte— the 

ch^ would Dow^ned an average of only 2 

Just one examine- in nts coo*, ^ ««« oiomnn vears 

«i Tnwctmffli 


juai in mid-term election years 

“The New Contrarian Investment percent “ --- - — » 


Ul, ill miu-ivEu- j \ 

/r David Dreman ex- (like 1998 ), the gain has been just 4 

aminerf 52 surveys P vct 50 y^^in up the net advances in 

whidi analysts m publications such . Mdmg up Hirsch 

oi<tofliOTlop ^o^® in * ianes that ‘“*e last two yrars of 

for the c oming 12 ^B^dmiiiistralioos since 1832 

produced a total net market gain of 


president? 

Not a problem, says Mr. Hirscn. 
who told me simply that "the 
biggest bull market of all ume 
would continue.” 

After all 1999 would still be a 
pre-election year. 

Also, look at the last ume such an 

event occurred. In 1974, a mid-term 
year in which the market was down 
32 percent (follow ing 1973. a post- 
election vear. in which it retl 14 
percent). "Gerald Ford became pres- 
ident upon the resignation of Rich- 
ard Nixon. 

Bui in 1975, a pre-election year, 
Ihe S&P shot up 32 percent, us best 
performance until 1995, which was 
also (you guessed it) a prc-elecnon 

year. , 

Or consider 1963, the year Lyn- 
don Johnson acceded to the White 


M; 


R, HIRSCH writes. 
"Wars, recessions and 
▼ jM_bear markets tend to sum 
or occur in the first half of the (pres- 
idential) term; prosperous times and 
bull markets, in ihe latter half.” 
Think about all the terrible things 


thai have*happened in post-election 
rs: The start of the Civi 


vears: l ne stari u» uic Civil War, in 
1 861 ; the U.S. entry into World Wp 

I. in 1917 ; the stock market crash, in 

19*>9' U.S. entry into World War u. 
in 1941: Bay of Pigs, in 1961; die 
start of the Vietnam War, in 1965. 

Or in mid-term years, such as the 
start of the Korean War, in 1950. 

Of course, the pan era is not per- 

fCCta 

In recent years, the stock market 


ness Cycles. . 

Since the 1880s. years ending in 5 
have a perfect record — never a 
single decline in the S&P. 

Years ending in 2, 8, and 9 are 
second-best, with only two declines 
c«ich- 

The worst years by far are those 
ending in 0. during which the S&F 
has dropped eight out of 1 1 tones. 

Finally, as the year draws to a 
close Vir. Hirsch reminds us of the 
Santa Claus Rally, which has ap- 
peared in more than 80 peiccnt ot 
ihe years since 1952 and lasts for 
seven davs — the last five trading 
days of the w aning year and the first 
two of the new. 

In the current case: Dec. 24, 

29, 30 and 31 and Jan. 4 and 5. 

What do these patterns mean to 
smart investors? Next to nothing. 

They should not affect your 
strategy, which should simply be to 
find good businesses and decent 
prices and hold them for a long 
time. 

But, as we approach a scary year, 
history may give you the courage to 
stay the course. 

Washington Post Service 
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World Roundup 


French Play Tough 

soccer The French soccer fed- 
eration decided Friday not to send a 
team to the Confederations Cap if 
FIFA, the organizer, does not 
change the competition’s dates to 
early summer. 

FIFA moved the eight-nation 
event in Mexico horn Jan. &-20 to 
July 28-Aug. 8 to placate France — 
which bad earlier withdrawn be- 
cause of conflicts with the European 
club calendar — but the new dates 
upset the French national league, 
which p lans to begin its champi- 
onship tournament on July 28. (AP) 

• The English Football Associ- 
ation confirmed Friday that it was 
paying the former striker Peter 
Withe to coach Thailand's national 
team, bit denied that the deal was 
connected with England 's 2006 
World Cup bid. Yet, the Thais have 
admitted they might support Eng- 
land’s bid in return for Withe's 
work with their national ream .(AP) 

• The Croatian international 

Dario Simic has joined Inter Milan 
for 18 milli on Deutsche marks 
(S10.87 million), Croatian media 
reported Friday. ( Reuters ) 

• Anatoli Byshovets was fired 
Friday as Russia's national team 
coach after losing all six matches in 
five months in the job. (Reuters) 

New Bike for Armstrong 

cycling The former world cyc- 
ling champion Lance Armstrong 
has signed with the Trek Volks- 
wagen Professional Mountain Bike 
Racing Team. 

Armstrong won the 1993 world 
championship and competed for 
the U.S. Olympic team in 1992 and 
1996. He also won his second Tour 
DuPont title in 1996 before cancer 
forced him into rehabilitation for 16 
months. Armstrong returned to 
road racing this year, riding for the 
U.S. Postal Service team. His new 
contract will not affect his status on 
the road racing circuit. (AP) 

Afro- Asian Games Slated 

athletics Top Asian athletes 
will compete with their African 
counterparts in the first Afro- Asian 
Games, to be held in New Delhi next 
November, the games’ organizers 
said Friday in Bangkok. The top four 
from both continents in six sports — 
track and field, swimming, football, 
tennis, shooting and boxing — will 
take part in the 10-day eveat(AFP) 
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Ito Wins 3d Cold, in the 200 Meters 


■&M . , ; 



The Associated Pm* 

BANGKOK — Koji Ho of Japan once 
A gain was the fastest man afoot Friday, 
winning his third Asian Games' gold 
medal, while Chinese did their speeding 
on water, winning five gold medals in 
rowing. 

Ito already had established himself as 
Asia’s fastest man by winning the 100 
and anchoring Japan’s victorious 400- 




flat in foe 100 semifinals. 

His winning time in the 200 meters, 
20.25 to the 20.75 of Han Chaomingaf 
China, was slower than his Asian record 
of 20.16. His triumphs have made him 
one of the favorites to collect foe 
$100,000 being offered to the Games' 
most valuable player by the Olympic 
Council of Asia. 

China’s 11 golds for foe day gave it 
113 in alL Aside from foe rowers 7 big 




J • * - — „ « — - 

.* — 


Et|ISndatVIhcAMcWftai 

Damayanthi Darsha of Sri Lanka crossing the finish line Friday ahead of 
Li Xuemei of China for the gold medal in the women’s 200 meters. 


haul, the nation picked up three golds 
from its native martial art of wushu, two 
in track and field and one in tennis. In 
the last Games, in 1994, China won 11 
of 12 rowing golds. They had swept all 
four in 1982 and all 12 in 1990. 

South Korea stood second with 64 
after winning five Friday. Japan was 
next with 50. 

Damayanthi Darsha of Sri Tjwilra 
edged ahead of tire Asian record holder. 


Li Xuemei of China, in foe women’s 
200 ■meters. Darsha’s victory gave Sri 
T antra its thir d gold, 'the COUtiDy'S bCSt 
result at any Asian Games, and was her 
f&fTw yd following triumph in foe 400. 
She won in 22.48 seconds, with Li 
second in 2253. ■ 

While foe Japanese women beat 
China for a basketball gold medal by a 

Asian C amm 

score of 93-69, foe Chinese meri foiled 
foe Philippines’ aU-out campaign to 
‘climb back to the top of Asian bas- 
ketball by fielding a team of profess 
sional stara. The Chinese beat lire 
ires. 82-73, in asermfinaL ! 

For the gold, China will play South 
Korea, the 101-64 winner ovcrKazakh- 
stan in the other semifinal: 

Thailand celebrated five victories in - 
five finals, for its boxers, two of whom 
won Friday, iocludmg Somlock Karo- 
sing, also an Olympic gold medalist 
Uzbekistan Kazakhstan also won: 
two boxing finals each. 

That' left Thailand with 20 gold 
medals, just behind fourth-place Ka- 
zakhstan’s 21. ... 

Iran boosted its total fo nine by taking 
three golds in freestyle wrestling. 
Supnafi Sutono, who was carried off 


foe trade on '* stretcher aftw edging 
SnnitaRairiofljidlaby .01 second in fop 
women’s 5,000, gave Indonesians fe* 

- Games track and field gold since 1962 

• Lee JmTae k gf Sonfo Korea woa foe 
men’s high jump, and Uzbekistan tola 
1-2 in the decathlon as OWg 

Veretelnikov edged Ramil Ganiev. . 

For Ch ina , Ren. Ruling won foe 
women's triple jump, and Wang Ying- 
hang overtook Sergei Korcpanov of Ka- 
zakhstan in the final kik«netex to wn 
the men’s 504rikMneter walk. • -• . 

The Chinese gained another gold 
when Li Fang and Chen Li beat Chb 
Yoon Jeoug and Park Sung HeeO 
South Korea, 6-2, 7-6 (7-2), in womerils 
doubles tennis. But Yoon Yong II woh 
the men’s singles gold for Sooth Korea, 
beating S«ft>«hi IwabnchJ of Japan, 5-7, 
64, 6-3, 6-2. „ _ ’ 

Sooth Korea beat India, 2-1, far foe 
women's field hockey gold on ObSeung 
Shin’s second-half goal, and upset Ja- 
pan, 17-2, for the rugby title. The South 
Koreans also beat China, 45-44, fbrthfe 
men’s' saber team gold in fencing, 

A second doping case was disclosed 
by the Olympic Council of Asia- Jabcr 
Ajmi, a weigh tlifter from Kuwait and 
tire lOfo-place finisher in the over 105- 
kilogram division, tested positive for 
nandro lone, a banned anabolic steroid. 


Salt Lake City Had IOC Member’s Son on Civic Payroll During Bid 


By Jere Longman 

New York Times Service 

SALT LAKE CITY, Utah — The son of a 
leading International Olympic Committee member 
from Africa worked as an intern at City Hall while 
Salt Lake City was attempting to become the host 
city for the 2002 Winter Games. 

The admission by the mayor’s office Thursday 
raised more questions about foe extent to which an 
effort was made to sway votes in landing tire 
Olympics. 

And Tom Welch, foe former president of the Salt 
Lake City organizing committee, said in an in- 
terview that visiting IOC members had been given 
such presents as shotguns, skis and free lift tickets, 
airplane flyovers of Utah's canyons, and tickets to 
the opera and Utah Jazz basketball games, and had 
been taken on hunting trips for pheasant in a 
successful attempt to attract their votes. 

IOC members are not allowed to accept gifts 
with a value of more than $150. 

These woe the latest eruptions in a mush- 
rooming vote-buying scandal among cities seeking 
to play host to the Olympics that has been alleged 
by Marc Hodler of Switzerland, the second- 
highest- ranking member of tire IOC. 

Salt Lake officials have acknowledged spending 
about $400,000 on scholarships and athletic train- 
ing for 13 people, including six relatives of IOC 


members, but they have denied Hocfler’s charge 
that this money amounted to bribery. 

Two investigations of foe Salt Lake charges are 
being conducted, one by the IOC and one by the 
ethics panel of foe Salt Lake Olympic organizing 
committee. 

The U.S. attorney general, Janet Reno, said 
Thursday that foe Justice Department's criminal 
division was reviewing the matter amid reports that 
the scholarship fund was not reported on federal 
tax forms. 

The IOC has said that it will not take tire 2002 
Winter Games away from Salt Lake City, which 
won in a landslide vote in 1995 over Ostersnnd, 
Sweden; Sion, Switzerland, and Quebec. But there 
has been a friror here, and embarrassment over 
allegations of vote-buying is widespread. 

One issue certain to be mvestigated is tire em- 
ployment of Sibusiso Sibandze of Swaziland in the 
management-services office at City Hall from Oct. 
25, 1993, to OcL 28, 1994, and whether that was an 
attempt to curry favor with IOC members who 
determine which city will hold the Olympics. 

Sibandze is the son of David Sikhulumi 
Sibandze, tire IOC member from Swaziland, said 
Ken Connaughton. a spokesman, for Salt Lake 
City’s mayor, Deedee CatradntfV :i ! 

Connaughton said that “as ueaPas T can de- 
termine. no one knew” of Sibandze 's family con- 
nections. He said there was no apparent evidence 


that the internship was connected to tire Olympic 
bid. 

Sibandze worked for $6 an hour at City Hall while 
he was a student at the University of Utah, where he 
received a bachelor’s degree in 1995 ami a master's' 
degree in business administration in 1996. 

Both Connaughton and tire office of the uni- 
versity’s dean of students said they did not know 
whether Sibandze had attended school on an 
Olympic-related s cholarship . 

Meanwhile, derails of lavish gift-giving to IOC. 
members continued to emerge. Welch said that 
“two or three” IOC members had been given 
shotguns and pairs of skis. 

Browning Arms, the Utah-based maker of 
Browning shotguns, acknowledged that Salt T-alrn 
Olympic officials had bought one 12-gauge foot- 
gun in 1997 for $1,039.50, and said it was in- 


Welch and other Salt Lalr« Olympic officials 
have also acknowledged doing wind all bidding 
cities do — flying IOC members in on first-class 
tickets, putting mem up in the best hotels. and 
taking them to the nicest restaurants. 

Utah’s hugest health-eaxe- provider. Intermorm- - 
tainfiealfo'Carei’ hdsalso said foatat Welch’s behest 
th re e persons wiliFappar€^ Olympic Cbhneciibhs ’• 
were given medical services ranging from treatment 
far hepatitis to eye surgery to a knee replacement at 


a total cost of $27,675 in 1994 and 1995. . - 

Welch said that he and other Salt Lake Olympic 
officials were simply playing by the long-accepted 
rales of the bidding game and that IOC members 
were wooed as if they were corporate exeentivds 
who aright relocate their headquarters to SaltLake 
City. ■» 

“I don't thinlr we did anything that was dif- 
ferent,” Welch said. ‘Ttisaprocess of wining and 

dining and h nildmg relationships. I don’tknow any 
other way you could have done iL” -• 

■ Congolese Member Cited 

The Salt Lake Tribune identified a Republic of 
tire Congo IOC member, Jean-daude Ganga, As 
one of force African members who received free 
medical c a re fr o m Intermountain Health Care, The 
Associated Press reported. Ganga was treated for a 
strain of hepatitis, foe paper said. 

He became president of the African National 
Olympic Committee Association in 1989, the same 
year that ReneE&somba, a surgeon and IOC mem- 
bo- from Cameroon, became foe African orga- 
nization's secretary-general. - 

Essomba’s daughter, Sonia, has been tire onlt 
scholarship recipient that the Salt Lake organizing/ 
carirmfltee has confirmed, although its president, 
Frank Jokfik, said that most were from African 
nati on s. Essomba attended American University m 
Washington. 
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Scoreboard 


ASIAN GAMES 


FBJDAT H BANGKOK. THAILAND 


WOMEN 

Gold — Japan 93, China 69 
Bronze— South Korea 

■UIMM AMD SNOOKU 

■era WHOLE 9 BALL 

Gold — Yang CHIng-s hun Tehran del. Kurt- 
Ifto TakolKBM. Japan. 15-11. 

Bronze — Chau Fong-pcnq, Taiwan. 
MXMO 
HEN'S Sl-Mpgmn 

Gold — Pramuansak Ptmowaa ThaSond. 
deL Hematsan Bate Indonesia 11-3. 
Bronze — Choi Jln-ma Soolh Korea cold 
HoWer-AC Hahfer, Pakistan. 

HEWS S7-POLOGRAH 

Gold — Somtack Kamshra TtmBarxL del. 
Tuftunbav Turganov. Uzbefcisaa 6-1 
Bronze — Norfbtsa Timimota, Japan and 
EricConay, Philippines. 

MEN'S OUWLOaWUI 

GaM - Mihora Mata matka dir Ahdutaw, 
Uzbek, del. WcOeoi Paidlaya Indoru 17-2. 
Bronze — Plfciya Hrtanthuarttiong, ThaL and 
Densnwa Enkiraoiktion, Mongolia. 
HEXS71^aLO»UM 

Gold — Verm nn fchgn UmNinov. Kazahxtaa 
del. Im Jung-bfa Soadi Korea 9-2. 

Bronze — Korngitt NanAorv TtaBond, and 
BatmunUi Enfchbayar, MangaSa 
HEH^BI-nOWUM 

Go « — Server MBiaylaa Uzbekistan, det 
Lee Seung-baa Soalh Korea 9-5. 

Bronze — Gurcharan Slnglv India and 
Stwukffl-oB Shaokat Pakistan. 


NENY WHOLE SCULLS 

1. Cal Yukon China TSnSls Z Usroin. In- 
donesia JMMj 3. Mohammad Akranv 
PaWsan. 7:L10E3. 

■ENW UQHTWEIQHT DOUBLE BCtHJLB 
1. China (Gao Bing rang and Uu Jton), 
&3AJM; Z Japan (Kazuald Mimato and Dal* 
saku TotedaL &2&55J 3. North Korea OS 
Chal Jin and IGm Sang ChaO. &34S2. 4, Hano 
Kong, &42.71 . 5. Pokisfmv &53J13. 6 , 1 ndone- 
iia&57J8 

WOMENS UOKTWEKnfT FOURS 
1. China 2. Japan, 6Mj*i 3. North 

Korea &S7 JO. 

WOHEWS UaHTWEICHTSMCLE SCULLS 
1. Ou Shaoym CWnu. 7^734.- 2. Ng Go-*x, 
Hong Kang, 7-J9XB. 1 3. Mkree Ptuittromka. 
Thaktandft0&93. 

mans 

womara doubles 

Gold — U Fang and Chen Lk China del. Cta 
Yoon-ieang and Park Sunv-hea South Korea 
6-Z 7-6V-U. Bronze— HkaHIndd and Nam 
MhrogL Japan, and Yl Jlng-qian and U LL 
China 

HEWS WHOLES 

Gold - Yoon Yang4, South Korea deL 
Satoshl hvobuchif Japaa 5-7. 4-4 ML 
Bronze — Srtnath Praldad, India and Ma- 
hesh BhupathL India 

luauwnu 

WOMENS ZOO METERS 
1 . DamayanM Danha Srl Laika TUOsZ U 
XeeineL China ZL53 i 3- Ywi JlankuL China 
23.15. 

WOMEITS 0,000 METERS 
1. Suprtatl Sutona Indonesia 15 minutes. 
5445 seconds; 2-Sunfla Rani. India 15*U7- 
XMkMta Shimizu, Japaa 1535 36. 
WOMEN'S TRIPLE JUMP 


MEN'S MXH- OGHAM 

Gold — ■ R1 Yang Sanv North Korea def. Oy- 
imbelag Purebaatat MonpoHaS-l 
Bronze— Mohamaad Talonl Iron. 

MEN'S MMOL OORMI 

Gold — AmlrTkroataflaa litn def. Ahroad Al 
Osta Syria 3-1. 

Bronze— Ryusabura Katsa. 

MEKSeUaLOGRAM 

Gold — AH «m HehkBl Iraa def. Rasul Kat- 
kvmaov, Uzbekistan, 3-1 . 

Bronze — Magomed KinrogByrv. Kazak- 
stan. 

MBffll H WLOQItA M 

GaM — AB-Raza RemeL iraa dag. Gearyi 
ICnranov, UzbekWan.3-0. 

Bronze— G. Usukhtaba Mangala def. Igor 
KBnou, Kazokstev 3-T. 

WtM 

womrs OUNQQUMI THREE EVBdS 
1. Liu Qtaghua China 38JMU Z Nguyen TM, 
Vietnanv. 28JHv 3. Yuri Kamtaaen, Jamn 
27 JUL 

WOMEN'S TAZlOtJAn 

1. Gao Jianda CWna Z Pan Xueptnv, 
China 9*0 «■ 1 Jainab Jainah, Indonesia 
MO. 

■BTS Of ANOQUAN THREE EVENTS 
i. Wu Gang. China 28J4. 2 (Ifcl. Mark- 
Robert Rosales. PWHpplnea and Oh Poh- 
Soon, MOtaysia 27 J8. 


CEHTRM. nVISIOM 


ICE HOCKEY 


NHLStsundEuags 


■EN^ei HOLOGRAM 

GoW — Mukhtaiktam DBdobekov. Kan*. 

l.Ren Ridptog. CWna 1427; Z Wu Lingmei 
China 1425. 4, Votofiitna Briganaya 

ATUUfTK DTOISION 

w L T Pts 

GF 

GA 

d«t Mohammed SamoA Iran knodroot 

TroWmenistoa 1164. 

New Jersey 

18 

7 

3 

39 

87 

70 

Bronze— LaztdKk ZoWrov, UzbeHston. and 

MENS SB4aLOMZTER WALK 

PtflodelpHa 

13 

9 

7 

33 

81 

67 

Sbabid-Hiissain StatikL Pokisfcm. 

l . Wang Yinhang, CMna 3 bows. 59 minute 

Pittsburgh 

12 

8 

7 

31 

79 

73 

nMCZMO 

26 seamds; Z Setyd Korepamw, Kazafcstoa 

N.Y. Rangers 

11 

12 

7 

29 

80 

79 

UEfTS TEAM SABER 

5J9J7. 1 a Fumio Imamiira Japaa *0659. 

N.Y. islanders 

12 

18 

0 

24 

75 

87 

Gold— South Kareodet China 45-44. 
Bronze — Iran. 

MEN^200 METERS 

l. KoH fla Japan. 2024; Z Hon Choaming, 

NORTHEAST mVIBlOH 
W L T Pta 

GF 

GA 

RZUHOmr 

China 2070; X Sugdti Tillekeratna Sri 

Toronto 

17 

11 

2 

36 

91 

85 

WOMEN 

Lanka 2003. 

Buffalo 

15 

5 

5 

35 

73 

45 

Gold— Saudi Korea; 2. India 1 

MEWS DECATHLON 

Boston 

13 

9 

6 

32 

75 

58 

Bronze— China 

1. Oleg VeraMnlkov, Uzbektolaa 0278 

Ottawa 

13 

11 

3 

29 

79 

69 

lolly 

pobds; Z RnnH Groriev, Uzbekistan. 7.857.; 

Montreal 

8 

16 

5 

21 

65 

85 

Gold— South Korea ZT, Japan 17 
Bronze— Taiwan. 

O Toni Yosut Japaa 7412. 

MBTS HIGH JUMP 

SOUTHEAST OVUM 
W L T Pts 

GF 

GA 

■Oime 

1. Lee Jto-taek. South Korea 227.- 2 Zhou 

Carotaa 

14 

11 

5 

33 

BO 

67 

MErra LIOHTWEJaHr COXLESS POURS 

Zhongga China 273. 3, SMgaM TaynsMma 

Fla rtda 

10 

11 

6 

26 

70 

75 

1 . CMna 5 rotaries. 5432 seconds: Z Japaa 

Japaa and Loa LunhKum-zea Matoysta, 

nuMinyHAi 

9 

16 

3 

21 

60 

75 

&00.13.-1 India toll J&. 

UU 

TonqnBoy 

8 19 

2 

18 

a 

IQS 


Detroit 

17 

10 

1 

35 

92 

69 

St Loots 

10 

10 

7 

27 

69 

67 

NastwHe 

10 

16 

3 

23 

64 

89 

Chicago 

9 

17 

4 

22 

69 

100 

NORTHWEST DtVKJON 



Cotorado 

13 

13 

3 

29 

7TJ 

74 

Edmonton 

13 

14 

3 

29 

83 

80 

Vancouver 

11 

14 

4 

26 

80 

84 

Grigory 

11 

16 

3 

25 

82 

88 


paorc Drvrawrr 



Data 

17 

5 

5 

39 

81 

57 

Phoenix 

17 

5 

4 

38 

74 

47 

Anaheim 

12 

11 

6 

30 

71 

67 

San Jose 

7 

15 

7 

21 

60 

70 

Los Angeles 

8 

19 

3 

19 

64 

85 

tmuoAr nsutrs 



Ottawa 




1 

0 

1—3 

Boston 




2 

1 

2-5 


1st Period; B-Arobson 4 (CTaytao 
DlMafai. Z O-Johcnsson 17 (ABredssoa 
Laukkanert} 3, B-> Thornton 3 (Bourque. 
Carter] Cpp>- 2d Perio d. B-Sameomv 10 
(Affisaa KWWk*) 3d Period: DMcEadwm 
11.6. B-DiMflk) 1 (C-ToylorJ 7. B^Owtstich 14 
(Bob rgoM Van Impel (pp). Shots aa goat: O- 
8-12-11-31. B- KM- 13-27. GaaBes; O- 
Rtades-B-Orrioe. 

Cdgary 0 0 3 0-3 

PMaMppfs 0 2 1 0—3 

1st Period: None. 2d Period: P Seobodo 4 
(Terty shn y. Longkaw) (pp). Z P-Rmberg 5 
(BrindAmoar. Zetopukbi) 3d Period: C-WBm 
2 (Heary) (shl. 4 P- Bureau 2 OSchanHoa 
HalD S C-Stwntz 7 (Hoasfey. Nylander] & C* 
Stitanan 10 {Cossets. Finny) (pp). Shots ao 
gout C- B-12-12-3 — 35. P- 18-13-8*3—42. 
Codtas: C-dguero. P-Vtantaesbroudc 
Phoenix 1 1 0-2 

SL Loots 111—3 

1st Period: S-L-Reasorar 2 (Omfbu 
Bartedko) (pp). 1 P-Nurnadeea 6 (Ykxwv 
Adams) 2d Period: P-ToaAet 10 CRoenk*. 
Nuromkien) 4, SJL-PeBerin 4 (Young. Conroy) 
3d Period: S-L-Drentim 15 dtandzua 
Beigevfn) Shota an goal: P- 8&&-ZL SJ_- 
11-9-9-29 GooSes: P-WWe. SJ--Fuhr. 
WiHtatagton 0 1 2-3 

Chicago 10 8-1 

1st Perii* C-Manson 2 CAroortn, Owfioo) 
(pp). 2d Period: WMSandnr Z. 3d Period: W- 
Kanowaldwk 4 (Johansson, Mironov) (pp). 
4W-Bamh0lZ(ppron).Sbotieagorew-9- 
1 1-9-29. C- B-54-T9.GarikB: W-Kohdo- C- 
TMbauH. 

Colorado • I 0— I 

VtaMoaeor 0 1 1—3 

1st Period: Nona 2d Period: G-Goitacl 5 
(Rustci02,V-Nastundl5(Muckatt.OMowQ 


(pp). 3d Period: V-Auata 9 (Dhtand. 
MMBXder) (pp). Shota on goat: C-B-9-7— 24. 
V. M09-31. Gorriasc C-Roy. V-Srww. 

H.Y. btandois 12 11—5 

Los A o peloi 2 2 0 0-4 

1ST Period: New York, BtewerZ LA-Rasa 
l (Tsyptatam CTDannriO 1 LA^tohMtelS 
(GaSey. ODonnefl} (pp). 2d Period: New 
Yotfc Donated (Czarkmiskl RrichaO 5. LJL- 
Duchesne 2 (RoMtaffla Lapentere) A New 
York. Donate 5 Oetloc w skt Watt) (pp). 7, 
LA.-J&HO Z 3d Period: New Yalta McMer 3 
(Lawienca Nerodh in ov) Overflroe: 9, New 
Yalta Berwd 4 (CZerlcawskL RekheO Shota 
on gor* New York 9-10-6-1—26, LA.- 1344- 
0_». GiMdtas: New York, Sola. UL4tarc 
NarinNe ■ 1 0-4 

Som Jose 2 0 1-3 

Is! Period: SJ.-Mntteou 1 (Marleoa)ZSai 
Jasa. Stma 6 (Korotyuk, Friesen) 2d Periedb 
NastnriBa IQrifcesg 7 (Rorodng, BranettcLM 
Period: SJ.4Aurpby 6^ Shota <W gold: 
Nastnfle 124-11-31. SJ^ 8-9-10-27- 
Gaades: NashwWe, Votaxm. S-L-Veroon. 


BASKETBALL 


EuboLeaoue 

RRST ROUND, IOTH ROTXTION 
CffiOUPA 

Vitoria Spain, sa Saratov. Russia 60 
Varesa Iftriy. 92. Feneitahce. Taifcey, 78 
Pau Orttie*. Fr. 54 Zdglrts, unwaata. 66 
i W to M ZalgMs 18 painlsi Fener- 
babca 16: Poe Orthez Ui Vitoria 1* Vorase 
UtSaratovIZ 

GROUP B 

□bam Zagreb, Cra. 28 MoccoW Tel Aviv 50 
RedSteBrigRMkvYu.B8.ManrasaSp.60 
sMtoOnsE PanathinaBtas. Greta 20 
pointat Efes PS»n Istunbul 17; MacooM Tel 
AvV U- Gborra Zograb 14i Manreso 13: R*d 
Star 12. 

GROUP C 

Ufienpefi Turk. 49, Kinder Batagoa ft, 60 
Oympiakiis. Greet* 74. CSKA Masaiw 716 
*TAtoPwa>iCT|nra»fc*os,Gra.l8polnts; 
Kinder Batogna 17; CSKA Mosaaw TSr UBt- 
enpor 14: Zadao Croatia 1 3r Alba Berfln 13. 
GROUP D 
GROUP D 

Retd Madrid 6& Teamsya Bologna It, 69 
vmeortwnrnv Fa 77, Otaroga Stownla 68 
Samara Rw. 84 PAOK SalonOta Gra. 77 
sTANMMQxe TOemtmm W Otowflo 


LJobBaiM 17; Real Madrid 16> Teamsyskai 
Batogna IS; PACK Sidaidka 14) Samara 11. 
Second round starts on Jmiory 7. 

U-S. COUJE««COBE» 

THURSDAY REBUL1S 


Ha «. Slwriert (04) doL Nevada 181 47. 
Na7.M- Clsu 8e u (11-1) Get. LoutavWe 77-72. 
Na 13. Kansas (7-0) def. DePael 7446. 

IUSNMCOUMU 
Oott. of Charleston 831 FramlsMatan 44 
Roridki SL 72, Jadaaiwne53 
N. Caradna St >1, WUhrap 51 
Ohio St 99. FtaMa AflaiMc 70 
OktahaaM 73t Sam Houston St 44 


Na 2 TeaaMsM (7-D de£ Arkansas 8242. 
Na7 H. Gandta* 024) def. Holy QanB946. 
Hai4 Omna CMD daL S. CaroBna 8447. 
Na 25 S. Oars (HD deL N. DBnols 6451. 


CRICKET 


rmMy H DUNCDW. NEW ZEALAND 
Rato prevented Ora play. 


Fog prevented play tor 2d consecutive 
day. 


SKIING 


WownCup 
r«a*r m ensoNNAZ swirboland 


I. HBde Gerg, Germrary, 1 min. 4T.13sw. 

Z PemSn WIbcrg, Swedea 1 M J5. 

Z Btofana Perea Itofjv 101^3. 

4. Alimdia MetosnBzK Austria Isfl SZ 
a Regtoe Cavognood, Franca lu>2JU. 

6. Ftarenoe Mnsnada Franca 1:4220. 

7. Regina Haeotl Gennony, IvCUOL 
aTrodeGIailcv Narway, l3«2J9. 

9. SyMane Bertbod, Switzerland, l JOJSL 
I MlMcfinri a Dortne to too Austria l^2JS. 

DOW ULL (wfler 3 ran— h ; 1. Rotate 

GofedH Anriria 2TB potato; i taride test- 


nen ftaty. 18tti Metosnflm 155# 4. Greg, 
T4ft a HonusL 6. Dorftnetotor, 116; 7. 
Comognoud. 106; LMortlna EritGoc. I0U9. 
GMa 92; It Wtoerg. ondMasnadaBa 
•"■MWiwri memwmts: 1. Mdse- 
ntoeo 675 polite z Eill, 39BW. Gaatodri, 362; 
4. WRwg, 330s 5. Gerg, 30Ct 6. Cavagnomt 
288;7.Kaslnw,maHaaHU25)9JVKkhta 
Ranmea Nanny; 2191 UL Jaroca KoateBc. 
Croatia 19&. 

HMQAY M VOL aAROBU.<r*LY 

1. Lam KJw. Norway, »fl2.)a 
Z WtonarFrm. AasWa JJO09. 

1 Hermann Matac Austria 2502K 
4. Krisrian Gtiedbas Ikriy, 2dU41. 
a KJetflAodreAcniwtt Nanvay,2fl3J7. 
a Andreas 5d«torao Attshfa, 20390. 

7. Prdi» Jaeriiyiv Swedea M4.ll . 
a Hons Knousa Austria 2MOO. 

PMraVOnnnUtolyi 20120. 
la Brian Siemmle, Qmada ZQ4M. 

DOWWMJLIritarCnMok 1.KJW.2D0 
patate Z Lucn Cattanea tkdy, 89; 3. Franb 
80; 4. Audun Groernrold. Norway, 69; 5. Erflr 
SriettalMy, 60 nnd Mate 6% 7. Joerbya 54; 
aGherBnaS) and Antoine Deherte Franca 
SO; la VBnBaL Itaty, 47. 

OVMRAIJL letters •vents* 1-K}ua413 
pahtei Stephan Ebwtrarte Austria 383; 3. 
ChrisftmMay»AtHtria342;4JMate34ft5u 
AronodL 324 & Thomas Stongaalnge^ Aus- 
tria 216r 7. Jagga 186; 8. Plerrick Bouzgeab 
Fmca 176; 9. Knaonv 15ft la Jura KOsfr, 
Stoevnial46. 


Saturday, Pec. 19 

•NWMfte OjrttSa Stavcdda — World 
C og to D ec. 20. 

La Ptagna France— Warid 

_ DmwaaNewZaatond-New 

ZMtand va ladta, 1 sliest to Dec. 22. 

Poktetar, vs. Smbahwa3d 

lest la Dec 22. 

_ ««■«. Bangkok. Thakmd —I3lh Asian 
Gooes to Dec 22. 


mki JUHPSWM. Uberec. Czech RepubBc 
-World Cup K120hH ewit 
WteArie world COp Vdl Gardena 
Ikdy — nwrv downhtt Veysonnaz Swttz. — 
women. dawoML NerricWorfd cap, Davaa 
SwBl. — man women 1o Dec 20. 

•occni, WbnwrYsWbrklOiam p torwhlp, 

' guaBfying, relum tog, Aigenflnavs. Maxim. 

■■ i IIIIMUMINO. Scout Sooth Koreo— 
jhea women Wbrtd Qip, to Dec 2a 

Sunday, Pec. 20 ‘ 

■10 aimnm, Hanodiav, Czech Rv- 
pubfic— WnM Cap K120hfR event 
■mo, Alptae WerM Q*p Alta BariK 
Italy — mwu giant skriorre VeysazA 
SwOzwIisnI— woman statonv. 

Monday, Pec. 21 ; 

teen. Asundan. Paraguay — Copa 
Llbwtadorcs, draw. 

•Krata, Atptoo Werid COP. Magma 
France — womea supepg; imsbructa Aus- 
trta — roensaperg. 

Tumoay, Dec. 22 


•oocm, Paris - France FoadwH 

raagaztoe names player of year. San PaUa 

Bran — Copa Mercosur, Hnet 2d kg, Paf- 

maira& Brazil, vs. CrazriiaBnaL 

Fmojiy, Pec. 25 • 

AMOOCM FOOTMAU, Honototo^- 
Atoha Bawl; Bftmfngham, Alabama — Btoo- 
Gray Classic. 

S*TiwpAr, Pec. 28 > 

•WriteHtetata. Kcmpton. England'— 

IQ hg George VtOwse. 

cJUOHii, Meflxwme - Aostratevs, 
Ejtfond .4m tost to Dec. 30; DwtidffTSi 

AMaa— South ABfca vs. West ladtewnfet 

tePoca t WWngtoa New Zerdand-lAw 
Zealand vs. India 2d test to Dec 30. 

Sunday, Dk. 27 ; 

AiwmcAH footmah. NFL regijar 
seosonenos. 

Owpstona Wales — 

rtanonaL 

a^ST***' ***" WmM Semmerfng. 
“NiHBCnm, Germany — men woman. 
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Austrians in Downhill 

2d Victory Puts Norwegian Atop . World Cup 




■ ■' . Thr Associated Press 

GteBWA?. Itahr ^ 

•&p!S of leeway .captaw f bis second 
' eoaseaitrre WoddCtip rin wnhiu vic- 
^ory^iHsseasan as he beat foe favored 

■ /iratrians,- Werner ftanzand Hem^ nn 
^daiCT,bereFriday. ' ~ 

• 'His second tri nmp h fn seven, days 
• faulted dip 27-year-oid Norwegian ski? 

: :wifo433 points; a^^iofSter^n*^^- 


»"?N. . 
?. A-_ 

■ V- 


^artei ctf Attsim. , 

Kjos, a Wcdd Cup overall champion 
iiftl996 and a silver medalist in-lfie 


■ . ' •- a- 


^i^exse as h©' clocked an 
Hpf 2 jninntesi. 2.18 seconds lover the 
^495-mcter distance. - 
V lt -was Ac eighth- World Cop. career 
vkaoay-^r the fourth in downhill ^—;far- 
jKjus, who had captured tie fh^ speed 
• ^pe c ^ e^stHi at Val d’lser^Franxi, 

^r JraiK &aished Q.91 seconds behind 
^Twinner/ , - • 

r Mn; 1 foe defewfingr World Cop 
iphamraon, trailed Kjus by L10 seconds. 
^Kristian Gbedma of Italy, the de- 
eding Val Gardena champion, placed 
• .fonrfo, ahead of Kjetil Andre Aamodtof 
tNorwsy*.- • - 

.i The, race was marred by two bad 
/-spilk.i. A Norwegian skier,- Lasse 
-Pqgken, crashed timroghthg fbngh ltn^ 

crashed 

:Js^^aKl was Cakoi^^fOT a 
toboggan Digitizers said Pretot pos- 
sibly twisted his tight knee and that he 
-would undergo medical examinations 
•Jaier in the day. 

gt Kpis, an all-around skier who can 
•pocket World Cop points in all dis- 
j^linesof AipiDfislmng.saidhewona* 
grading race *‘on an icy track, with a lot 


the World Cup circuit. ?*I like this type 

ufconrse. - 

■ ”Butsdfl,acotiiselikethisoneisstiU 
Very difficult for technical skiers* for it 
.can bc hard to fiud the ri ght Twm» *nH . 
master yonrskisTo' avoid a fatal mis- 

-take.”,"..;'/. 

- The 1997/Overall World Cup cham- 
pion PexmQa Wiberg, still seeking her 

■ first victory of the season, seeded for - 
second, crossing in 1:43.55; 

Wibog^ who labored through an in- 

■ jtny-plflgrodcainpaign last season, was 
relieved with her second place. . 

~ if Tfas. was so good for me,” said- 
Where, who is aiming for a secraid 
overall tifie. “It was tnrny and icy, 
which Ilike. 

" . ‘‘I thought I might . -have a chapce 

to make a^^s^ aconrseMtc^^ 
and foseyora: line.” 

Bibiana Perez of Italy was the day’s 
-other sinprise. finishing third behind 
Gog in 1:41.63 for hear first career 
downhill podium. The overall leader, 
Alexa nd ra Meissnitzer, winner of four 
races this season; including back-to- 
back victories in Val dTscre last week, 
placed fourth in 1:41.92. 



UnSfridi/lbMai 

Hilde Gerg racing to victory Friday in the World Cap downhill. 


Are Supercharged Coyotes Losing Spark? 


V . - TheAnocuaedPrea • . -* 

Stop the presses — or at least 
slow them down. The Phoenix 
Coyotes have lost two straight 
. r *We don’t really Care what die 
media or anyone drinks, we’re just 




hereto 


_ r higjun5*L*.'. .. here to play, ’ ’ Coyotes defenseman 

‘When you jump too long you lose Tepro Nmmnhen said after a 3-2 
4 pbe, and you certainly feel diem in the- loss Thursday night to the St Louis 
legs after a run like tins, l am overjoyed - Blues. “We can’t panic here. We 
with my second downhill victory/' die just have to go hade to die simple 
Naweean said. -plays d»a got us here.” . . . 

> in Veysonoaz, Switzerland, ffikle The loss is newsworthy, though. 
.dBecg of Germany won the women's The . Coyotes had. only lost three 
^World Cup downhill Friday on. an icy games in their first 24 while getting 
jeonrse. ; ' 'off to a franchise-best 17-3-4 start. 
Gerg, theOtympic slalom cbanipirai Now they have not rally lost two 
lose previous' best World pro. down- straight games/ but are winless in 
Hjresult was second place in Val dTs- three (0-Z^l). 
i more than a year ago, tamwrf the - ‘ “ We rfidn't have the energy to get 

sacberous .2^0^ineter (8^02-fopt) " it done,” said Coyotes coach Jim 
ste de 1’OiffS in = 1 mmote. 41.13 Schoenfeld. “For the most part, I 
conds, to collect ber seventh career was thrilled with the effort. But 
raid Ciro.victcsy. ! ' du^ was just no fuel in . the tank. 

“On 

rt’wdeaiAattiechiiiad^nea^ 


go as the host Blues ended a six- 
game winless stamp. Demitra leads 
the Blues with 15 goals, and has had 
four goals called back when team- 
mates were caught in the crease. 
Marty Reasoner and Scott PeUerin 
also scored for the Blues. 

Nummmen and Sick Tocchet 
scored for the Coyotes. 

Brum 5, Senators 2 Ray Bourque 
tied Gordie Howe for Aim place in 
career assists with 1,049 and be- 
came just the 10th player to appear 
in 1,400 NHL games as Boston de- 


I^illjDBSHlt was second place in Vsil d*Is- 
>ere more than a year ago, tamed the 
freacherous . 2^00-meter (8^02-fbot) 
ste de rOras in = 1 _minate, 41.13 
^seconds, to collect ber seventh career 
HWrald CuD victray . - ; ^ . 

“0n 

one, rtVdear^l^ technic^ 

jl a strong advtextage,’’^»iGfrg^wfejJ 




foaled visiting Ottawa. 

Bourque had two assists and now 
trails only Wayne Gretzky and Paul 
Coffey. The only other active play- 
ers with 1,400 games are Gretzky 
and Larry Murphy. 

Ryea 3, Mwn— 3ln P hiladelphia, 
Cray Stillman’s power-play goal at 
6:59 of the third period helped Cal- 
gary erase a pair of two-goal deficits 
and tie the Flyers. 

Clarice Wilm and Jeff Shantz also 
scored for the Calgary Flames. Petr 
^yobocl^. iL MIkael Renberg, ^nd 
B^ff^iasco^sd for the Flyers.' 


— Capitals O, Btaddtawks -1 Steve , r OVCT 


Konowalchuk scored a power-play 
goal with 1:13 left in the game to 
snap a tie and help Washington 
break a four-game losing streak by 
winning at Chicago. 

Peter Bondra put the puck into an 
empty net with 5.1 seconds for the 
Capitals, who also got a second-peri- 
od goal from Sergei Gonchar. Dave 
Mauson scored Chicago’s goal. 

C a nada 2 , Avalanche 1 Adrian 
Ancoin scored a power-play goal 
with 2:15 left in regulation as Van- 
couver beat visiting Colorado. 

Aucoin's shot banked in off Ava- 
lanche defenseman Greg De Vries' 
Kkate and into the open side as the 
Canucks beat die Avalanche for the 
first time in their last 10 visits to 
Vancouver. 

lalandarc 5, (Gnus 4 Ted Donato 
had two goals and Bryan Berard 
scored exactly two minutes into 
overtime as New York rallied from 
behind three times to win at Los 
Angeles. 

Shark* 3a Predators 1 Stephane 

^Mattpaji. £nd Marco Storm scored, 
firs&impd. goals. leading.San Jose-. 


Nothing Wrong With 14-1 

After Upset Loss, Broncos Are Likely to Roll 


By Thomas George 

.Vr* York Times Service 

Denver (i3-i) at Miami (3-5) This Monday 
night match was supposed to be The Game, 
the one that would decide if the Broncos 
recorded an unbeaten regular season, but 
the New York Giants took care of that last 
week. Denver-Miami. however, soil 
provides plenty to anticipate. It gives us 
ballyhooed quarterbacks in Denver’s John 
Elway and Miami's Dan Marino, the only 
two passers in league history to have com- 
piled 50.000 passing yards. 

It gives us the terrific running back Ter- 
rell Davis against a Miami defense that has 
allowed just 8.7 points a game at home, 
where the Dolphins are 6-1 this season. It 
can ’t be a perfect season for Denver, but 14- 
1 sounds awfully nice. Davis rips. Denver 
roars. Prediction: Broncos, 27-17. 

New Vbrfc Jet s (10-4) at Buffalo (9-5) The 
Jets hammered Buffalo, 34-12, back on Nov. 
8 and shut down Doug Flutie while Vinny 
Testaverde soared (258 passing yards, three 
touchdowns). The roles will likely be re- 
versed. Flutie will want this game badly and 
he will play with emotion and determination. 
But foe game will probably be reduced to the 
running of Antowain Smith for the Bills and 
Curtis Martin for the Jets. Who wins that 
battle? Go with Martin. Jets, 23-21. 

Tampa Bay (7-7) at Washington (5-9) 

Lately the Redskins are showing some life. 
Quarterback Trent Green has thrown 14 
touchdown passes and only two intercep- 
tions in his last seven games. But Tampa 
Bay still has plenty to play for a shot at foe 
playoffs if it ends with consecutive vic- 
tories. Buccaneers. 19-17. 

BaKanora (5-9) at Chicago (3-11) The 
Ravens’ season of high hopes has spiraled 
into despair. Of course, the Bears have 
known little but despair for consecutive sea- 
sons. This game could be full of mistakes; 
expect Baltimore to make a couple fewer, 
ana that wins the game. Ravens. 28-23. 

Kansas City (6-8) at New York Giants (6-8) 
Kansas City beat Dallas and the Giants beat 
Denver last week, so both teams enter on 
high notes at a time when their identical 
records mean that their seasons have been 
busts. Both teams won their divisions last 
year but now see tougher times. Momentum 
should swing the Giants* way, playing at 
home. Giants. 24-21. 

Cincinnati (3-12) at Pittsburgh (7-7) This 

is the game fra the Steelers when quar- 
terback Kordell Stewart rolls, when Jerome 
Bettis busts through foe defense, when line- 
backer Jason Gildon adds to his team-high 
sack total and when Pittsburgh, for a game, 
feels good again. Steelers. 31-14. 

St- Louis (4-10) at Carolina (2-12). The 
Rams upset New England and now feature 
Steve Bono at quarterback for the rest of the 
season, replacing the injured Tony Banks 
(knee). The Panthers cannot wait to get this 
season completed. Rams. 2Lr9. 


San Francisco (11 >3) at Nuw England (9B) 

Big game for New England. It loses and its 
playoff chances are hurt immeasurably. 
And it must play without quarterback Drew 
Bledsoe and with Scott Zolak as his re- 
placement. This is a game the Patriots must 
win with defense. Patriots, 21-20. 

NFL Matchups 

IfannassM (9-6) at Oman Bay (9-5) The 

Oilers look at this as a supreme test in their 
quest for respect and for the playoffs. Brett 
Favre is the present, but Oilers' quarterback 
Steve McNair is foe future. Oilers, 27-25. 

IndianapoKs (3-1 1) *t Soatth (7-7) Seattle 
is one of foe biggest underachievers in 
recent years. The Seabawks are better than 
their average record, and they show it for a 
game. Seahawks, 33-17. 

Oakland (7-7) at San Diego (5-9) The vis- 
iting team in this matchup has won four of 
the last five meetings and nine of the last 12. 
Look for Chargers ’ tight end Freddie Jones 
and foe team's defense to buck the trend. 
Chargers. 16-13. 

Atlanta (12-2) at Detroit (5-9) This game 
has “Win One for Dan Reeves" swirling all 
over it. Reeves, foe Falcons' coach, could 
be released soon from an Atlanta hospital 
after undergoing quadruple bypass surgery. 
He will not be in Detroit for this game, but 
his players will and that is plenty. The 
Lions, a team with so many holes, continue 
to waste foe special talent of Barry Sanders. 
Falcons. 23-17. 

Now Ortaans (6-8) at Arizona (7-7) Ari- 
zona makes the playoffs if it wins, Tampa 
Bay loses and the Giants lose or tie. It woiud 
be foe Cardinals’ first playoff appearance in 
16 years. That is an awfully long time and a 
great incentive to win. 

And Arizona will, behind the running of 
Adrian Murrell (he needs 48 yards for his 
third consecutive 1. 000-yard rushing sea- 
son). Cardinals, 18-15. 

Philadelphia (3-11) at Dallas (8-6) Foot- 
steps. Dallas hears them. They have slipped 
to only a one-game lead over Arizona with 
two to play. And Dallas’s final two games 
are against divisional foes (the Eagles and 
Redskins) who know them well. Since Koy 
Detmer became foe Eagles' starting quar- 
terback, Philadelphia has averaged 16.7 
points in three games; before that, it av- 
eraged 8.4 points. The Eagles might steal 
this one. Covrboys, 21-20. 

Jacksonville (10-4) at Minnesota (13-1) 
Randall Cunningham has a 107.2 quar- 
terback rating- Robert Smith is averaging 
4.7 yards a cany. Minnesota is averaging 
nearly 400 yards of offense a game. Randy 
Moss leads the NFL in receiving yards 
(1,209). John Randle leads foe Vikings de- 
fense with 8.5 sacks. Minnesota is rolling. 
In come the Jaguars. If Mark Brunell is 
healthy and can play four quarters, foe 
Jaguars will make .it fun. Without him. the 
Vikings wilLmake it ugly. Wkings, 30-2(f; 
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Open, Insert Backhoe 

M IAMI — I was feeling pretty good when I went to see 
Stanley. Stanley is my dentist. I chose him because be 
meets the American Dental Association’s single most im- 
portant criterion for selecting a dental-care professional: He 
looks exactly tike Willie Nelson. 

If S tanley put on a headband and got on stage at a country- 
music concert, the audience members would absolutely be- 
lieve that he was Willie Nelson, except that instead of telling 
them not to let their babies grow up to be cowboys, he would 
iell them to floss. 

I usually feel good about going to see Stanley for my regular 
checkup, because he hardly ever finds anything wrong. What's 
my technique for achieving such excellent dental health? 
Simple: I don't let Stanley anywhere near my mouth. 

I happen to have a really, really, really sensitive gag reflex. 

If anybody tries to put anything 

into my mouth, my body im- . 

mediately goes into what the Your right upper 

medical profession calls Ralph hirisnr has a 
Mode. Everybody has a gag re- 
flex: It's a natural biological small buildup 
defense that your body has de- e u mo l, ’ 
v el oped over the eons to protect 01 cra " 

you from the danger that people 

will sneak np when you're not paying attention and put 
unlaundered socks in your mouth. 

Or — to pick the worst-case scenario — you're at the beach, 
you doze off lying on your back, and a crab climbs into your 
mouth and molts. 

My gag reflex is so sensitive that it starts acting up pretty 
much the instant that Stanley walks into the. dental-exam- 
ination room. He has to conduct the examination by sticking 
just his head through the doorway, asking me miestions, and 
trying to catch a glimpse of my teeth and gams when I open my 
mouth to answer. So usually I escape from my checkup with 
only a few observations ‘Your right upper incisor has a small 
buildup of crab molt, but we can take care of that another 
tune") and no threat of major denial care. But this last tune, 
Stanley, from across the room, was somehow able to spot 
something that caused him to say the most terrifying word in 
the English language: “periodontist." This word comes from 
the Greek words “periodont,” meaning “guy,” and “ist,” 
meaning “who roots around in your mouth with what feels 
like a backhoe." 

Periodontists work on your gums, which are a specialized 
type of tissue brilliantly designed by Mother Nature to keep 
the roots of your teeth safe and healthy from the day you are 
bom until the day you turn approximately 23 years old. at 
which point Mother Nature apparently thinks you should 
either die or switch to an all-grits diet. 

My specific problem is that I have a receding gum line, 
which is s imilar to a receding hairline, except that, tragically, 
you cannot grow your side gums really long and comb them 
over the problem area. 

So Stanley sent me to see a periodontist named Ron, who 
does not look like a major musical star, although he does like 
to sing along to the okties songs on his office sound system. 
And thus I found myself lying in Ron’s dental chair, my body 
as calm and relaxed as a bridge girder on a cold day, des- 
perately trying to control my gag reflex while Ron leaned over 

- _ me, holding a scary imple- 

m, * meat in his hand and singing, 

1 h a nks to with the Righteous Brothers. 

nnpothfsin ¥ lnsf “You've lost that LOVIN' 
anesthesia, 1 lost feeling, who-oa that LOVIN’ 

that lovm feeling feeling . . 

• Thanks to anesthesia, I had 

m my gums. lost ^ lovin . feelill g ^ my 

gums, which is very fortunate 

because Ron — WARNING WARNING WARNING DO 
NOT READ THE END OF THIS SENTENCE— took a piece 
of tissue off the roof of my mouth and sewed it onto the 
receding-gum area. I'm wondering if this technique could be 
used on receding hairlines as welL Granted, balding men 
would look pretty silly with little pieces of mouth tissue sewn 
onto their heads. But that would still look more natural than a 
comb-over. 

I'm assuming that the tissue that Ron took off the roof of my 
mouth will grow back. But maybe not Maybe I'll have to go 
to another health-care professional, who'll take a piece of 
tissue from somewhere ELSE and sew it on the roof of my 
mouth, and then send me to ANOTHER professional to 
replace THAT piece, and so on, with me being sent around the 
entire medical profession, like some kind of human chain 
letter, until all my tissue has been relocated to some other part 
of my body and I look tike Jeff Goldblum at the end of “The 
Fly.” This has me worried, as I sit here waiting for these 
painkillers to lack in. I bear they can have strong side effects, 
but so far . . . 

©1998. The Miami Herald. 

Distributed by Tribune Media Services Inc. 


Thanks to 
anesthesia, I lost 
that lovin’ feeling 
in ray grans. 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, DECEMBER 19 


John Updike Struggles 




By David Streitfeld 

Wiahingm Post Service 

B OSTON — Thirty years ago, John Up? 

dike told Americans what they were 
doing under the covers, and they liked it His 
novel “Couples'* recounted in exalted prose 
the sexual mteimingling of five husbands 
and five wives in the mythical town of Tar- 
box. “Welcome,” declares one character, 
“to the post-pill paradise." 

This was sex as the new religion, as the 
only thrill left. People read it as a report from 
the field, wondering, in amazement if their 
neighbors were really living such erotic lives. 
The novel, which deligbteain descriptions of 
the oral act, created a sensation, became a No. 
1 best-seller, was denounced as sensation- 
alist. Updike made the cover of Time. 

“I was trying to get at people's sexual 
behavior, give it a little more exposure,” the 
author says. “Oral sex was part of high 
school sexual lore, underworld lore, pros- 
titute lore, but it hadn't been mentioned in 
many novels you could get through book 
clubs.” 

He was a missionary, carrying on a bit of 
determined daring in the great tradition of 
James Joyce and DJL Lawrence. It was a 
long time ago. Today, people no longer read 
books like “Couples” or Philip Roth’s 
“Portnoy's Complaint” simply because 
they describe physical acts. The battle for 
sexual realism nas been won. 

For his part, Updike says be is more wor- 
ried that no one reads him. His new col- 
lection of stories, “Bech at Bay,” is grimly 
funny and, as always, wondrously written, 
but sales could not be described as brisk. He 
has got much more attention for trashing 
Tom Wolfe’s new book. 

At 66, his impending obsolescence pains 
him. "I go to a college to speak and am treated 
like a tittle king, get applauded at tire end — 
you'd be applauded no matter wbat yon did up 
dune. Yon get a lot of love that way, people 
line up with the used paperbacks to be signed. 
But you go into an airport bookstore on the 
way back and there’s no Updike there. 
There's no Updike at alL I'm a vanished man, 
a nonentity as far as mass readership goes. I 
didn't used to always be.” 

There was that moment with "Couples” 
when he had news, some new things to say. 
“I'm not sure I have that now,” he says. 

He’s in gray sweater, gray pants, a gray 
mood. He describes his life as “one oraeal 
after another.” He refers to his “elderly 
bladder.” Phrases like “when I was young” 
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John Updike in Boston, appearing on the Christopher Lydon show. 


and “in my youth" crop up. He says he is 
going to quit reviewing, that ideas for short 
stories come much more rarely, that inspir- 
ation for his next novel is proving scant He 
talks about his fantasies of slagging critics 
and b anishing all interviewers. 

“I could die in the middle of this in- 
terview," he says with hope, “and at least I 
wouldn't have to go to the next one.” 

Writers whine all the time, but this is Up- 
dike. No novelist in the country is as re- 
spected, acclaimed, even revered. For 40 years 
he has been a mainstay of The New Yorker. 
He writes for the premier intellectual journal, 
the New York Review of Books. He has won 
the Pulitzer, the National Book Award, the 
American Book Award, the National Book 
Critics Circle prize. His name is a perpetual 
rumor in Stockholm at Nobel Prize time. If 
anyone is tbe standard-bearer of American 
literature at this moment, it is Updike. 

“My God, I can’t believe that,” he says. 
He buries bis face in his hands, as if to say: 
American literature is in big trouble. Part of 
his reputation stems from his omnipresence, 
his inevitability. Watch the volumes pile up: 
1 8 novels and 12 short-story collections, plus 
essay collections thick as cinder blocks. 
Then there's poetry, children’s books, mem- 
oirs and a play. The trouble with all this 


industry is that, once it’s on the shelves, the 
reader must be induced to pick: it up. So 
Updike starts tins day at a radio station, 
where he chats for an hour with Christopher 
Lydon, host of “The Connection.” 

An unabashed admirer, Lydon lovingly 
quotes a sentence from “Bech at Bay " about 
two professors at a parly, one tall and one 
short, * ‘who insisted on huddling tete-a-tete, 
like the letter T ligatured to the letter 'L' * 
“When you write a line like that,” Lydon 


my work for the day.’ ” 

Any author likes to hear stuff tike tins, but 
Updike feels he has been interviewed a little 
too often. * ‘Bech at Bay, ” told from the point 


is not, or at least not yet — Jewish* chron- 
ically blocked, a bachelor, a New Yorker and 
finally an unexpected Nobel winner — is an 
opportunity for the novelist to let down his 
hair a bit, to the writing life, including 
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the ubiquitous book chat folk. 

“I do a lot of complaining in this bock' 
about tiie degree of publicity that writers are 
asked to do for themselves now,” he admits to 
Lydon. * ‘What a pity it is to turn every writer 
into a sort of sales placard for his work.” . 


PEOPLE 


Does he ever think be might run out of 

words? ' . 

“Maybe it's happening, even as we sp- 
here. I can feel it happening- The words ail, '. 

But the longer Updike 
tatirg the more ms sense of humor seems to- 
retirm. This is the real person. He is well 
known for being pleasant, accommodating. 
If yon have his number, yon can call hmv and 
- he’ll answer. Try that with Philip Roth. 
Meanwhile, Eterary feuds are ahve and 
well Or maybe they’re just easier for the 
media to deal with. Thus we’re being treated 
to the spectacle of Tom Wolfe vs. Updike, 
with Norman Mailer a late addition on fee 
Updike team. Neither Updike nor Mader «- 
acSyshowered Wolfe's new novel, AMan 
in Full,” wife unstinting praise, although the 
latter’s evaluation, in the New York Review, 
was so overwrought it was sometimes taro to - 
tell whathe meant (Sample passage: ‘Read- 
ing the work can even be said to resemble fee 
act of making love to a 300 -ponnd woman. 
Once she gets on top, it’s over.”) . m 
Were these renews motivated by jeaJE 
ousy? Wolfe would have you think so, telling ' 
one interviewer, disingenuously, that^ 
“people beep suggesting [Updike] wealth 
after my book because bis own had just, 
tanked. I don’t believe that.” He told another 
that Mailer’s and Updike’s recent watte; 
“have been sinking without a bubble.” -* 
Wolfe is clearly hypersensitive to crif^ 
icism. But then, so is Updike. “I’ve never hit? 
a critic,” he says, “though I thought it would • 
be a nice and honorable thing to do. After afl,, 
they’re hitting you.'* „.•••• 

In “Bech at Bay, ’ 7 the aging novelist takes 
to murdering the critics who have roughed.;. 
Hfm up. “Violence is our poetry now,” he^, 
proclaims, “ now that sex has become fatally- 1 
tainted.” As Updike said on the radio: “One I 
reviewer or three wouldn’t be awfully 
missed if they did happen to drop dead.” 

And yet “Bech at Bay” has won ac- 
colades. (“B rilliant ” — New York Revievjfc 
“friesistible” — - Boston Globe. “Ycra’W 
love it” — Wall Street JournaL) Don’t they 
count? Not really. “When you get a fa- 
vorable review you think in some way 
you’ve conned that poor reviewer. 1 think art 
begins as a child doing something on the 
floor wife crayons, and the mother or father 
tells them bow wonderful it is. It’s a shock, 
when you begin to publish books and the 
reaction isn't universally the same way — 
.because you worked harder on the book than 
you did on those crayon drawings.” - 
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A RCHAEOLOGISTS have unearthed two significant 
pieces of Roman history in London — the foundations of 
a massive arch and a wide river ch anne l, long buried in the 
heart of the capital “The foundations of fee arch date back to 
the first or second century A D. and are evidence that Roman 
London was a wealthy and sophisticated place,” Bruce 
Watson said Thursday, when he and colleagues from the 
Museum of London announced the discoveries. The museum 
said fee river channel may have influenced the location of the 
city, which the Romans occupied for about 400 years before 
departing in the fifth century. 


A stagehand has filed a $3 million lawsuit against the pop 
group Backstreet Boys, contending he was injured by a 50- 
pound cannon — a stage prop that fires confetti — that fell on 
his head while be was working backstage during a concert in 
Virginia. Michael Barrett is seeking damages from the five- 
member group for injuries and emotional distress. A spokes- 
woman for the group did not return messages seeking a 
comment. 


Fioaj Hifrron Fnno-IWt 

New Roman ruins have been unearthed in London. 


The mother of Diana, Princess of Wales, lashed out at 
conspiracy theorists who want to believe her daughter’s death 
was more than a tragic accident, saying fee pain they cause is 
like “having repetitive major emotional surgery without an 
anesthetic,” a British tabloid reported Friday. “I trawled the 


depths of nty imagination, alongside extensive fectnal knowl- 
edge, and found no shied of evidence to support fee stories,” 
Frances Shand Kydd was quoted as saying in the Daily Mail 
She spoke Thursday at a remembrance service for families of 
deceased children at SL George’s Cathedral in south London, 
tbe newspaper said. 


After a year qfjna triage. Peter Jennings is thinking aboani 
children. Jennings, fee oO-year-oId .anc hor of “World NewV 
Tonight**' fe married to Kayce Freed, a producer on tire news 
program “20/20.’’ * ‘Kayce is 40. It would be in app ro pria te, to 
say the least, to many a younger woman and not have thought . 
about it,” Jennings-told TV Guide. “If Kayce wants to„whjf 
shouldn’t I?” . 


U.S. marshal s have seized several items from the home of 
Michael Jackson’s father. The seizures are an attempt to 
collect a $ 1.3 million judgment entered in 1 996 after Jackson 
Co mmunicati ons Inc. filed bankruptcy in New Jersey. Taken 
from Joe Jackson’s home in Encino, California, on Thursday 
were a baby grand piano Michael used to write songs for the? 
“Thriller” album and a 1963 Rolls Royce SilverCloud. HW 
Carp, contends Jackson Communications agreed to buy 
Kramer Guitar Co. from it but never paid. A lawyer for the[ 
Jackson family said the piano and fee car belong to MichaeL 
not his parents. 
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